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(INCLUDING ASSIGNMENT OF RENTS)

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR _Willis Jarrett

! {whether one or more), o!
Uity ot tarvey in the County of Cook and State of Hilnois
MORTGAGES AND WARRANTS to the Mortgagee, MERCURY FINANGE COMPANY of ILLINOIS of City of Burbapk
County of Cook and State of lllinois, to secure the paymant of a certain promissory note in the amount of
$4898.88 executed by the Mortgagor, bearing even date herewith, payable to the order of Mortgagee, with the Finai
Installment due not later than 6-6-90 , 19___: any extensions, renewals or modifications of said note; and any cost
advanced or expenses incurred by Morlgagee pursuant to this mortgage, including without fimitation, costs of cotlection,
{hersinafter lhe "indebtedness”), the following described Real Estate:

Lot 15 (except the North 10 feet thereof) and Lot 16 on Block 1 in Park
Addition to Harvey, being a Resubdivision of Ravesloot's Subdivision of
the West 1/2 of the Northwest 1/4 of Section 20, Township 35 North, Range
14, East of the Third Principal Meridian in Cook County, Illinois

Lotit) Lotk (Cfo TR
Tax # 29-30-103-015and 016
sip-1-es 6099 81508519 A US —

situated in the County of Conk in the State ol iltinois, together with ait privileges, easements and
appurtenances, all rents, issues and prolits, all awards and paymenls made as aresulit of the exercise of the right of eminent domain,
and all exisling and future improvements and lixtures (all ;alled the "Property”), hereby releasing and waiving ail rights under and by
virtue of the Homeslead Exemplion Laws of this State.

Maortgagor covenants: that at the time of execution herepf there are no liens or encumbrances on the Properlg except
South Suburban Federal Savings and’ lnan Association and LifsSt State Bank
of Harvey and Coiocnial Bank and Trust Company of Chicago
This morlgage consists of two pages. The cavenants, conditions, provisions and assignment of rents appearing on page 2 {the

reverse side of this mortgage) are incorporated herein by reference and are a part hereof and shali be bmdmg on tha Mortgagors,
their heirs, successors and assigns.,

The undersigned acknowladge receipt of an exacl copy of this mortgag®.

DATED. This 18th day of __June , 1987
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% STATE OF ILLINOIS )

}SS.
COUNTY OF Cook )

Willis Jarrett -

(X I the undersigned notary in and for said County. in the State aforesaid, DO HEREBY CERTIFY, Thal

personally known to me to be the same person_... whose name _is __ subscribed tothe foregoing instrw nent, appeared
belore me this day in parson, and acknowledged that__he__signed, sealed and delivered the said instrument as free
and voluntary act, far the uses and purposes therein set forth, including the release and waiver of the right of homestead.

GIVEN under my hand and nolarial seal, this _ 5720 e , AD. 1927
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THE COVENANTS, COLJIN QIJION] ANl QCI»AE]-QF RG QFB)M)N PAGE 1 {THE REVERSE SIDE

OF THIS MORTGAGE):

1. Mongagor shall keep the improvements on the Property insured against any loss or damage occasioned by fire. exiended
coverage perils and such other hazards as Mongagee may require, through insurers spproved by Morigagee. in amounts not less than
the unpaid balance of the Indebtedness plus any other indebtedness secured by the Property, without co-insurance. The policies shall
contain the standsrd mortgage clauss in favor of Mortgages and, unless Morgagee otherwise agrees in writing, the original or, if this
is not » first morigage, a certificata or memorandum copy of all policies coveting the Property shall be deposited with Mortgegee.
Morigagor shall promptly give notice of loss to insurance compenies and Mongagee. If this is a8 first mongage, Morigagee may adjust
or compromise any claim and ali proceeds from such insurance shall be applied, at Mortgagee's oplion, to the installments of the Note
in the inverse order of their maturities or 10 the restoration of the improvements on the Property.

2. Margagor covenants: te keep the Proparty {ree from other liens and encumbrances superior to the lien of this morigage: 1o pay
all superior liang or encumbrances as they fall due; to keep the Property in good and tenantsbie condition and repsir, and 10 restore or
replace damaged or destroyed improvements and fixtures; not to commit wagte or permit weste 1o be committed upon the Property;
not 1o remave, demalish or materially alter any part of the Property without Morigegee’s prior written consent, except Morgsgor may
remove a fixture, provided the fixture is prompily replaced with snother fixture of at least equal utility; to comply with ail isws. ordi-
nences, and reguistions affecting the Property. to permit Mortgagee snd its suthorized representstives to enter the Property at reason-
sbie limes to ingpect it and at Morigagee’'s option, repair or restors it; if this is a first morigege. to pay Mongagoe sufficient funds at
such times as Mortgagee designatas, to pay the estimatad annual resl estate taxes and assessments on the Property and all property
insurance premiums {herainafter “Escrow"”), but, if not designated to be paid to Escrow, to pay bsfore they become delinquent sii
taxes, agsessmenis and other charges which may be levied or assesead against the Property. and to pay the propeny insursnce
premiutms when dus. Upon Mongsegor's failure 10 perform any duty herein. Morigages may, at its option and without notice, perform
such duty, including without limitation paying any amount and the cost of such performance shal! be dus on demand and secured by
this mortgage. bearing interast from date incurred until date paid at the lower of the annual percentage rate disciosed on the note of
even date herawith or the highest rate allowed by law. No interest wil! be paid on funds held in Escrow end they may be commingled
with Mortgagee’s geners! funds. L,

3. Mongages. without notice, and without regsrd to the considoration, if any, paid therefor, and notwithsianding the sxistence At
that time of any i"aarior liens thereon, may reiease any part of the Property or any person linble for any indabtedness secured hereby,
withaut in any v.av & fecting the lisbility of any party to the Indabtedness and morigsge and without in any way affecting the priority of
the lien of this mongzne, to the full extent of the indebtedness remaining unpaid hereunder. upcn any pert of the security not expressly
relasssd, and may 2 jre~ with any party obligated on the Indebtedness or hsving any intarest in the security described herein to extend
the time for payment of any or all of the Indebtedness sacured hereby. Such sgreement shall not, in any way. relesse or impair the lien
heraof, but shall sxtay:d b tien hereof as against the title of all parties having any interest in said security which interest is subject to
said lian, .

4. Upon defauit by Mort,sgor in any term of an instrument svidencing part or 8! of ithe Indebtedness; upon Morigagor or a surety
tor eny of the [ndebtedness ~eur’ng to exist, becoming insolvent or 8 subject of bankruptcy or other insolvency procudin?-: or wpon
breach by Mortgsgor of any ccven.nt or.other provision harein, all the. Indebtedness shail at Morigagee’s option be accelerated and
become inmediately due and prys'sle; Mortgegea shall have all lawfil remedies. including forsclosure, but failure to exercise any
remedy shall not waive it and all rv madies shsll be cumulstive rather than alternative; and in any suit to foreclose the lion hereof or
eniorce any other remedy of Mofigagee under this morigage or any instrument evidencing part or ali of the Indebtecnsss, there shall
be allowed and included as additional i".de>tedness in the decree for sale or other judgment or decree, all expenditures and expenses
which may be peid or incurred by or or. kb It of Mortgagee, including but not limited to attorney's and title fees.

6. Morigsgee may waive any defeult veithcu s vawving any other subsequent or prior default by Mongagor. Upon the commeance-
ment or during the pendency of an sction 1o forec’'ose thie mongage. or enforce any othar remadies of Mortgagee under it. without
regard to the sdequacy of the Property as se.urity, the court may appoint a receivar of the Propently (including homestead interest)
without bond, and may empower the receiver (o ake possassion of the Property and collect the rants, issues snd profits of the
Property and exercide such other powers a8s the cou ( may grant until the confirmation of aals, and meay order the rents, issues and
profits, whan so collected, 10 be held snd applieu 76 the_court may direct. Invalidity or unenforceability of any provision of this
morigage shall not sHect the validity or enforceability o 7ay other provision. The covenants and sgresments of all Mortgagors arz
joint and sevaral. This morgege benefite Morigagee, 1. succossors and assigns. and binds Mongagor(s} and their respeciive heirs,
executors, administrators, successors and assigna.

8. if all or any part of the Property or sither a legal or aquitabl)y intarast therein is sold or trensfarrad by Morigsgor without Mort-
gagee’s prior written consent, excluding transfers by devise .r descent or by operation of lsw upon the death of a joint tensant or 8
partner or by the grant of a leasshold interest in a part of the rrupurty of three ysars or less not containing an option 10 purchase,
Mortgagse may. at Mortgagee’s option, deciare all surms secured Dy ‘n's Mortgage immediately dus and paysble 10 the extant allowed
by law and the note{s) hereunder and any lailure to exercise s81d op1’un thalf not constitute 8 waiver of the right 1o exarcise the same
et any other time.

7. Assignment of Rents. To further secure the Indebiedress, Mongagr. ¢oas hereby sall. assign and transfer unto the Mortgages
all the renis, issues and profits now due and which may heresfter becoms due under ar by virtue of any laasa, whether written or oral,
or any latting of, or of any egreement for the use or occupancy of the Propemy ozany part thereof, which may have been herstolfore or
may be hereaftar made or agreed to, it being the intention hereby 1o esteblic™ on absolute transfer and assignment of all of such leases

Y agresmaents unto Mortgegee, and Mongagor does hereby appoint irevocat'y Nortgagee its true and lawful attorney {with or
hout 1aking possession of the Property} 10 rent. lease or tet ail or any portion Hf the Property 10 any party 81 such rents! and upon

h terms as Mortgagee shall, in itg discretion determine, and to collect al} of saio -on's, issuer and profits arising from or sccruing bt

%ﬂy time hereafter, and all now due os that may hereafter become due.
Morigagor represents and agress thal no rent has been or will be paid by any persu= ir'possession of any portion of the Propeny
Jor more than one instaliment in sdvance and that the payment of none of the rents to ac<rur for any portion of the said Property has
aen or will be waived, released, raduced, discounted or otherwise discharged or comprom’si'0 by the Mortgagor. Mortgagor waives
{wany right of set off against any person in possession of any portion of the Properny. Morgagur ag.ces not 10 further assign any of the
q:rents or profits of the Property.

Nothing herein contained shall be construed as constituling the Morigagee a morigagee in possas? Giin the absence of the teking
of actual possession of the Property by the Morigagee. In the exercise of the powers herein granted Mo tpagee. no liability shall be
assertod or enforced against Mortgagee. ali such lisbility being expressly waived and released by Murtprgr..

Morigagor further agraes to assign and trenster to Mortgagee by separate written instrument all fulure '¢a’ os.upon all or any part of
the Proparty and to execute and deliver, at the request of the Mortgagee, all such further assurances and Lsr.gnments a5 Mongages
shell from time to time require.

All lgases atfecting the Property shall be submitted by Mongagor to Mortgagee for its approvel prior to the-argcution thereof. Adl
approved and executed leases shall be specitically assigned to Mortgagme by instrument in form satisfactory o MCAgagee.

Althaugh it is the intention of the parties that this assignment shall bs s pressrt assignment, it is expressly understood and agreed
that Monigegee shall not exercise any of the rights or powers conferred until the mongage shall te in d?}?uu.
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