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Rev. Augutt 1981, UVse Optional,
Seetion 1810, Title 38, U.S.C.
Assspiable te

Paderal Natlonal Metqege Assuslation MORTGAGE

THid INDENTURE, mado this 15TH day of  gEDTEMBER 18g7 , between

JOHN SIMMONS AND
ROSEMARY SIMMONS HUSBAND AND WIFE

» Mortgagor, and

CTX MORTGAGE OOMPANY

xisti '
;{ :onr:::::i.on organized and e ng under 'the laws of THE STATE OF NEVADA ,
WITNESSETA ;% hat whereas the Mortgagor is justly indebted to the Mortgagoee, as ia ovidenced by a certain
promissory note exsevted and dolivercd by the Mortgagor, in favoer of the Mortgagee, and bearing even date
herewith, in the principul sum of NINETY ONE THOUSAND NINE HUNDRED &

00/100 .
Dollars (§ J_Payable with intereat at the rate of
g a 91;302;2: ) p:r u¢:enat{|m:|"( &0‘ PRQ " %) pomm gg%%oggpaid balance until paid,
and made payable e order o/ the Mortgag office in .
or at such other place as the holde rinay dealgnate in writing, and.dm OM MO% ; the said
principal and intercat being payablo..i: monthly inatalimonta of EIGHT HUNDRED SIX & 49/100

Dollars {$ ) beginning on the first day of , 19 , and
continuing on the first day of mﬁ'rﬂ%nn thareafter until the note is fully m that the ﬁnalipnyment
of principal and interest, If not sconer paig; zan! be due and payable on the firat day of OCTORER '

201-“]‘!0%1. THEREFORE, the anid Mortgagor, for Zhs better securing of the payment of sald principal aum of
money and interest and the performance of the ccvimanta and agreements heroln contained, does by these pres-
ents MORTOAGE and WARRANT unto the Mortgagee, ita successors or assigne, the following doscribed real estate
aituate, lying, and being in the county of and the
State of Illinois, to wit: oo

LOT 31 (EXCEPT THE EAST 2 1/2 FEET) AND ALL O 70T 32 IN BLOCK 4
IN LYMAN BRIDGES ADDITION IN CHICAGO, ILLINOIS, IM SECTION 9
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PKTWCIPAL MERIDIAN,

IN QOOK COUNTY, ILLINCIS.

2

Should the Veterans Administration fail or refuse to issue its
guaranty of the loan secured by this Mortgage under the pro-
visions of the Servicemen's Readjustment Act of 1944 as amended
in the maximum amount as provided in said act, within sixty days
from the date the loan would normally become eligible for such
guaranty, the beneficiary herein may at its option, to be exer-
cised at any time thereafter, declare all sums secured by this
Mortgage immediately due and payable.

119~ IS 4 . RACE CAGO -

16-09 J'}gugrzlfﬂ;ﬁ]!nl/:n u%ulf??t?e ?enernanti. I%’Sedlun;ega asnodszgpegtggamu thereunto belonging, and
the renta, isaues, and profits thereof; and all fixturea now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following doscribed household appliances, which are,
and shall be deamed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedness

herein mentioned:

Qs L) YMP MORTOAGE FORMS ¢ 1313} 792-4700 » (800) 821.7291 BOX , $
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To HAVR AND TO HoLD the above-described premisss, with the appurtenances and fixtures, unto the said
Mortgages, its succeasors and assigns, forever, for the purposes and uses hersin set forth, free from all rights
and benefits under and by virtue of the Homeoatead Exemption Lawa of the State of Illinols, which said rights

and benefita the 7a!d Mortgagor does hereby expressly release and waive.

AND SAID M0O?JAGOR covenants and agrees:

To keep said prur.ir2e in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value ‘e’ enf, or of the security intended to be offected by virtue of this instrument ; not to suffer
any lien of mechanics mea cr material men to attach to sald premises ; to pay to the Mortgagee, as hereinafter
provided, unti! sald note is 7ali; paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that mcy e levied by authority of the State of [llinois, or of the county, town, village, or
¢ity in which the said land is 3! aate, upon the Mortgagor on account of the ownerahip thereof; {2) & sum suffi-
oient to keep all bulldings that may at anv time be on said premises, during the continuance of said indebtedness,
Insured for the banefit of the Morgezee in such type or types of hasard insurance, and in such amounts, as
may be required by the Mortgagee,

In case of the refusal or neglect of 8 2fortgagor to make such payments, or to satiafy any prior lien or
incumbrance other than that for taxes or ass.sments on said prumises, or to keep ssaid premises in good repair,
the Mortgagee may pay such taxes, assessments, 207 insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasor«uiy be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become »- inuch additional indebtedness, secured by this mortgage,
shall bear intereat at the rate provided for in the prircipal indebtednesas, shall be payable thirty (80) days after
demand and shall be paid out of proceeds of the sale o chy mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shalf axscvte and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteravizn modernization, improvement, maintenance,
or repair of said premises, for taxes or assesaments against the zame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wit’i aid as fully aa if the advancoe evidenced
thereby were included in the note first described above. Said supplemants' note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable . approximately ocqual monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Faflins to agvee on the maturity, the
whole of the sum or suma so advanced shall be due and payable thirty (80) ua) =« aftor demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note (irs’ described above.

1t in expressly provided, however (all other provisions of this mortgage to the corivary notwithstanding},
that the Mortgagee shail not be required nor shall it have the right to pay, discharge, or rumove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereor ot ihe improvements
aituated thereon, so long as the Mortgagor shall, in good faith, contest the same or th. validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opecats to prevent the
collection of the tax, assesament, or lien 80 contssted and the sale or forfsiture of the sald prer.vs or any part

thereof to satiafy the same,
AND the sald Mortgagor further covenants and agreea as follows:

Privilege is reserved to prepay at any time, withaut premium or fee, the entire indebtedness or any part
thereof not less than the amount of one instaliment, or one hundred dollam ($100,00), whichever iz less.
Prepaymaent in full shall be credited on the date received, Partial prepayment, other than on an instaliment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever ia sarlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as heteinafter stated, on the first day of each month uatil the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that wiil next become due and
payable on policies of fire and other hazard insurance covering the martgaged property, plus taxes
and assssaments next due on the mortgaged property {all as estimated by the Mortgagee, and of
which the Mortgagor is notified) leaa all sums already paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground rents, premiumas, taxes and
assesamentsa will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments.

GCT960SLS
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