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\ This Indenture, Made this
™
\0
L)

19 gibetween
 Morigagor, and

11th day of Septenber

MICHAEL T. MOREITI and MARY A, MORETTI, His Wife

F 0%% W .nmmﬁw the laws of

Morigagee.

the State of Illinois ,

‘Witeessath: That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a ceriain promissory note beating even

date herewlth, in the principal sum of  Eighty-nine thousand four hundred and NO/100 - - - -
mEmm s et --..- - - = =Dollan 89,400,00 )

NS
N

payablo with Interest at the re'¢. of Ten and ona half
per centum ( 10,50000 Up)per annum on the unpald balance until paid, and made poyable to the order of the Morigagee at it

office fn DOWNERS JROVE , ILLINOIS o

at such other place as the holder may desiaste In writing, and delivered; the said principal and interest being payable in monthly installments of .
. N LI
Bight hundred seventeen a2 78/100 = = = « = = = = e

on  November 01,19 87 . and wilie sum on the first duy of ench wnd every momih thereafter until the note la fully paid.

except that the final payment of principal and intezest, If not sooner paid, shalt be due and payable on the first day of  Qotober
%17 -

Now, therefors, the sald Mortgagor, for the better securirg of the payment of the waid principat sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doe: 5y these presents Mortgage and Warrant unto the Morigagee, iis successors
or assigns, the following described Real Entate situate, lying, and laing in the county of oy

and the Siate of illinois, to wit:

THE NORTH 33 1/3 PEET OF LOT 118 IN HILL CP=ST, BEING A SUBDIVISION IN THE NORIH
1/2 OF SECTION 36, TOWNSHIP 40 NORIH, RANGE 1%, EAST OF THE THIRD PRINCIPAL g
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLPUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN a0 THE QOVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANIS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF,

Them # 12-36-200-25 AB0 A .
Tml“%lm mumll#c h?lﬂﬂu? %mmplnmmmm%mumo belonging, And the renia iazues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, and all plumb.
ing and other fixiures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estme, right, title,

and intereat of the sald Mortgagor (n snd to said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Mortgages, its succestors
and asslgny, Toraver, for the purposes &nd uses herein set forih,
free from alt rights and benefits under and by virtue of the
Homeatead Exemption Laws of the State of lllinois, which sald
rights and beneflts the said Morigagor does hereby expresaly
release and waive.

And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not 1o do, or permil

to be done, upon said premises, anything tha may impair the
value thereo!, or of the security intended to be effected by virtue

of this instrument; not to suffer any llen of mechanics men or
material men to stiach 1o said premises; to pay to the Morigagee,
as hereinafter provided, until said note {s [ully pald, (1) a sum
sufficlent 10 pay all taxes and assessmenis on said premises, or
ANy 1ax or assessment (hat may be levied by authorily of the
State of lllinols, or of the county, town, village, or cliy in which
the sald land is situate, upon the Mortgagor on account of the
ownership thereof; (2) A sum sufficient to keep all bulldings that
may st any time be on said promises, during the continuance of
said Indebtedness, Insured for the beneflt of the Morigagee in
such forms of Insurance, and in such amounts, a3 may be fe.
quired by the Mortgagee,

This form Is used In connection with morigages insured under the one- 10 fourfamily programa of the National Housing Aot which provide

for periodia Morigege insuranoe payments.

Poge 1ol 4
VMP MORTGAOL FORMS « (J1312¢3-810G « (8001821-720!
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In case of the refusa! or neglect of the Mortgagor to make
such payments, or to satlsly any prior lien or incumbrance other
than that for taxes or amsessments on sald premises, or to keep
sald promises In good repair, the Martgagee may puy such taxes,
assessments, and insurance premiuma, when due, and may make
such repairs to the property herein mortgaged as in Its discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, sccured by this mortgage, lo be paid out of
proceeds of the sale of the morigaged premises, il not otherwise
paid by the Mortgagor.

I is expromly provided, however (all other provisions of this
mortgage to the contrary nolwithstanding), thal the Mortgagee
shall not be required nor shall it have the right (o pay, discharge,
Or temove any (ux, assesament, or tax lien upon or againsi the
premises doscribed heran vr any part thereof or the improve.
ments siluaied thereon, 1o ’ﬂnu as the Mortgagor shall, in yood
faith, contest the aame or the validily thereof by appropt!nle
logul proceedings brought in« savrt of competent Jutisdlction,

which shall operate to prevers the<clection of the tax, assess-
mcm. or lien so contested and the sxiz-or lorfelture of the suid
premises or any part thereol (0 satisry tae same,

And the wid Morigagor further covenants =il agroes as
follows:

That privilege is reserved to pay the debt in whole, or in part,
on any insaltment due date,

That, together with, and in addition to, the monthly payeieris
of principal and Interest payable under the terms of the note
scured hereby, the Mortgagor will pay to the Mortgagee, on the
flrst day of ench month umil the said note {s fully paid, the
following sums:

secured hereby shall be acdded togeither and the aggregate amount
thereof shall be paid by the Mortgagor each monih in a single
payment 1o be aplied by the Mortgagee ta the following items in
the order sot ronh'

KXELXANRR
¢ &‘a % DR ol J*A'o'o'a‘ﬂo‘?‘f'o o0

TUDX%round rents, if any, taxes, special assessments, fire, and
other hazard Insutance premiting,

Id1¥XNuterest on the note secured hereby;
TATXamortization of the princlpal of the said note; und

TV XXate charges.

Any deficiency in the amouni of any such aggregate monthly
payment shall, unless made good by the Marigagor prior 1o Lhe
due date of the next such payment, canstitute an event of defuult
under this mortgage. The Morigagee may vollect 8 *lale charge'
not 1o exceed four cents (4') Tor cach dollar (31) for each pay-
ment more than fifteen {15) days 0 arrears, to cover the extra
expense involved In handling delinguent payments,

I the tntnlﬁ‘fxlhc payments made by the Mongagor wnder
subsection (A7 KKihe preceding paragraph shall exceed the
amount of the payments actually minde by the Mortgagee for
ground rents, twxes, and assessments, or insurance premiums, us
the case may be, such excess, if the loan is current, sl the aption
of the Morttgagor, shall be credited on subsequent paymenis 10 be
made by the Mortgagor, or refunded 1o the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
subsection (UPXKihe preceding paragraph shall not be sufficient
i pay ground 1ents, (uxcs, und assessments, of insurance
premiums, ns the case muy be, when the sume shall ‘become due
pad payable, then the Morigngor shall pay o the Morigages any
mivornt necessary 10 make up the deflclency, on or belore the

WWWW date <tiga payinent of Such growin! rents, e, assessments, o
; N e ey insurance promiums shall be due. 1T ol uny time the Morigagor

shal) tepdir 1o the Mortgagee, In necordance with the provislons
of the nols-aecured-horeby, Mull payment of the entire in:
debtedness repre ented thereby, the Mortgagee shall, in com-
puting the amouni-ofsuch indebtedness, credit to the decount of

uxmmmwxmmmmmxmm«xxxx the Mortgagor all puymails made under the provisions of subsec-
v

NOBIKMX XX XXX XX
RN XX XXX

NN sum equal to the ground rents, If any, next dug, plus
the premiums that will next become due and payable on policles
of fire and other hazard insurance covering the mortgaged prop
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse belore one
month prior to the date when such ground rents, premiums, taxes
and assessmonts will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

asAll payments mentioned in the two preceding subsections
of thiy paragraph and all payments to be made under the noto

W there shall be a aemu ut:der any of the provisions
of this merigage resulting in o public se's o7 the premises covered
hereby, or Il the Mongagee ucquites the gropeny otherwise alter

. \ default, the Morigngee shall apply, at the tine of the commence-
mmxxmmxxmmmmxxx mem of such proceedings or at the time the property is otherwise

acquired, the balance then remnining i (he funus accumulnted

under subsection (#3%X the preceding paragruph as a credit
uginet nw amomnt of prineipad then rcnminmu unpmd undcr sid
o) 4 el v RN

And ns additlonal securlty for the payment of the Indebledness
aforesaid the Morigagor does hereby assign 10 the Morigagee all
the rents, issues, and profits now due or which may hereafter
hecome due for the use of the premises herelnabove described.

That he will keep the Improvemenis now existing or herealter
erecied on the mortgaged property, insured as may be required
from time (o time by the Morigugee against loss by fire and
other hnzards, casuafties and cantingencles in auch amounls and
for such periods as may be roquited dy the Mortgagee and will
pay prompily, when due, sny premiums on such insurunce provi-
sion for payment of which has not been made hereinbelore, -

-
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LOANH .2
cASE# 1313516 1584 7038

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Morigages - Elfective 12/01/806

The mortgage shall, with the prior approval of ihe Federal Housing Commissioner, or his designee, declare ail
sums secured by this mortgage 10 be immediately due and payable if ail or a part of the property s sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant lo a
contract of sale executed not later than 24 months alter the date of execulion of this morigage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has not-Goen approved in accordance with the requirement of the Commissioner.

EMLZ,__T }7) W September 11, 1987
- MORETTI

Borrower  MICHARL T,
hd AP September 11, 1987
Borrower MARY A, MORTLTI

Date

Date

Borrower Date

Borrower Date

R AR R R R R AN N R R RN R NN R S N N AN R NN ) AR R R R R R R R R R AN R R NN RN AR AR R AR AR R AR R L 0 0

——

+ DEPT-Qf - : $15.25

State of ... / / / « TH0003 TRAN 8548 09/17/87 11143t00
v $058 6D H-87-SOVP679

g5, : _
County of ‘@L(ﬁ,%( COOK COUNTY RECORDER

I, the undersignad, a notary public in and for the said County, in the State-atorasaid, DO HEREBY CERTIFY
that MICHAEL T. MORETTI and MARY A. MORETTI, His Wife

personnaily known to me lo be the same person _Swhose name S subscribea v the foragaing instrument,

appeared belore me (his day in person, and acknowiedged that # ho\{_ signed, sa=g7 and delivered the
said instrument as THEIR free anz v?umary act, for the uses and purposas tharain set forth.

x!

Fomdors
~—_.day ol %
" 2

Given under my hand and official seal, this

e
Notary Public :3

/0 o &

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 318t Street, Suite 401, Downers Grove, lllinois 805156

KK 021-P - 87"5096’;‘9 Hev. 1100

v







