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THIS MCRTOAGE_(“Securily l,pslru
19.87.... The r, \ru,uior is D%st{ tohenn

Yicror R, Fernitz in Jjoint tenancpporrawer). This Sceurity Instrument is given to
Bank..0f . EXARAE AL Hadla s et s s e BBchéiit Tgagiéud and existing
%nder thtf Iawuii.'l; la_‘.g:\1.F.ﬁd...Stﬂhﬁ#............. ........................ ~and whose address is .59, HaVIE Stae ..
NaAns/Lak.... R s Uy PR SN P PPN aradest puae ' ).
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Borrower owes Lender tiie grincipal sum of .f.tﬁfﬂi.nﬁ.hﬁ...g. YS Y ggﬁlag fivioinbed
SRR IO ) o RRYS 00, QO®R® s 1 ehy is evidenced by Borrower's note

dated the same dute as this Secnwtrx lnslrumﬁug ("w&;-'). which provides for monthly payments, with the full debt, if not
paid earlier, due nnd payableon . ANBUSL €8, A e e, This Security Instrument
secures to Londer: (a) the repanyment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the puyment of ali ot evzums, with interest, rdvanced under paragraph 7 1o prolect the security of 1his
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. Fo lhi‘s‘ purpose, Borrower does Farchy mortgage, grant and convey to Lender the following described property
located in .. HIPK e e Ces e et s s eEs b sr esanss e s n s esseseansensaesseennns s COUNMTY, Hlinois:

Lot 5 (except the East 1 foot,. ir-Northbrook Gardena, a Subdivision of the
East 10 acres of the South 1/2 <f t'e North 1/2 of the South West 1/4
(except the East 30 feet) of Sectiin 9, Township 42 North, Range 12 East
of the Third Principal Meridian, in Ceuir County, 1lllipois,

PERMANENT REAL ESTATE TAX IDENTIFICATIUM NO,__04-09-310-022

rpeo
e~

which has the address of ... 2408 Center Road . . i e Northbrook
[Stroet) {City)

tUinois .Gogzzcm’. (“*Property Address’™);

TOGETHER WITH ull the improvements now or herenfier erecled on the property, and all easements, rights,
appurtenances, rents, roynities, mineral, oil and gas righls and profits, water rights and atock and all fixiures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge. grant and convey the Praperty and that the Property is unencumbered, exeept for encumbrances of recaord.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanis for nationa! use and non-uniform covenants with

limited variations by Jurisdiction to constitute & uniform security instrument covering real property.
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. Payment of Principal and Interest; Prepayment and Late Charges.  Sorrower shall promptly pay when due
the principal of and inierest on the debt evidenced by the Note and any prepaymen: and iase charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (" Funds") equnt to
one-twelfth of: (a) yearly taxes and axseasments which may aitain priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property, If any; (¢) yearly hazard insurunce premiums; and (d) yearly
marigage insurance premiums, if any. These items are called “excrow items.” Lender may estimate the Funds due on the
busis af current data and reasonable estimales of Rature excrow ilems.

The Funds shall be hetd in an institution the deposiis or nccounts of which arc insured or guarantced by a lcderal or
stale agency (including Lender i Lender is such an institution). Lender shall spply the Funds to pay the escrow hems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow {lems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreemen! is made or applicable law
requires interest 1o be puid, Londer shail not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual nccounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns sdditiona) security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, 1ogether with the future momhly payments of Funds puyable prior to
tha due dates of the escrow items, shall exceed the amount required 1o pay the esgrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of th~ Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesse: y to make up the deficiency in one or more payments as required by Lender.

Upon prynsent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L:nder. [f under paragraph 19 the Property fs sold or acquired by Lender, Lender shall apply. no later
than immediately prion to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a creuitpzinst the sums secured by this Security Instrument.

3. Application Ot 'eyments. Unless applicable [nw provides otherwise, all paymients received by Lender under
paragrephs 1 and 2 shall b2 apslied: firs), to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payvolr under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. . Furrower shall pay all takes, assexsments, charges, fines and impositions attribuinble to the
Property which may nttain prioridy over this Security Instrument, and leaschold payments or ground rents, il any.
Barrower shall pay these obligntion«{n'{he manner provided in parugraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan awsd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paidh under this paragraph. If Borrcwer imakes these paymenis directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Horrower shall pramptly discharge aly lien which has priority aver this Security Instrument unless Borrower: (o)
ugrees in writing to the paymeni of the abligatior: seured by the lien in a manner acceptable to Lender; (b) contests in good
foith the lien by, or defends against enforcement i 2ae lien in, logal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of 1 ny part of the Property; or (¢) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the lien .o tiis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricrity aver this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the lien o/ tuh.c one or more of the actions set forth above within 10 days
of the giving af notice.

S. Hazard Insurance. Borrower shall keep the improvinants now existing or hereafier erected on the Property
Insured aguinsi loss by fire, hazards included within the term “extend <! coverage™ and nny other hazards for which Lender
reciuires insurance. This insurance shall be muintained in the anican’s and for the periods that Lender requires. The
insurance carrier providing the insurance shal! be chosen by Borrows =subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable 1o Lender ind skall inctude a stendard mortgage clause.
Lender shall have the right to hold the policies and renewnls. If Lender requires. Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe: aull give prompt notice ta the insurance
carrier and Lender. Lender may make proof of* foss if not made promptly by Borrawrr.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds ska’i o~ applied to restoration or repair
of the Property damaged, if the restoration or repnir is economically fensible and Lender'saccurily is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessenea, ) he insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower nbandons the Property, or does not nnswer within 30 days a notice from Lender that /= insurance carrier hns
offered (o seftlo a claim, then Lender may collect the insurance proceeds. Lender niny use the procred 1o repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 3047y period will begin
when the natice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principa. <b-ii not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage lo the Praperty prior to the acquisition shall pass to Lendor to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Properiy; Lossehulds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, allow the Property to deteriorate or commit waste. [T this Security Instrument is on g leaschold,
Borrawer shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fuils 10 perform the
covenunis and agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
rognlutional. then Lender may do and pay for whntever is necessary to protect Lhe value of the Property and Lender's rights
in the Praperty. Lender's uetioas may include paying any swms secured by a lien which has priority over this Security
Instrument, nppenring in court, paying reusonable nitorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any artounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounis shall bear intcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymeni.
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