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his instrument was prepared by:

CODK CounTy,
LD S
FILED FUP A !""\:%)
RICHARD ). JAHNS

1987 SEP 17 PH 12: 21 ) (Name)
9133 W FULLERTON AVE

BK,SGQUOQ (Address)
CHICAGO, ILL 60639
MORTGAGE

SEPTEMEER

THIS MORTGAGE is made this
19. 87, between the Mortgagor, . TERRANCE, E,

ANDL WIFE
, a corporation organized and

whose address B et e e
(hercin “‘Lender™).

upedodZ)

EREAS, Gorrower iy indebted to Lender in the principal sum O by | WO HUNDRED, FORTY,

Wi
THUUSAN[‘ qN[‘ NO/ 100 Dollars, which indebtedness is evidenced by Borrower’s
frmcupal and

1287 (hercin “Note™), providing for monthly msta!lm;nls of

note dated
OBRER ©O

interest, with the buian:e of the indebledness, if not sooner paid, due and payable on

v

To Secure to Lendes (03 the repayvment of the indebtedoess evideneed by the Note, with interest thereon, the
payment of all other sums, wih/interest thereon, advanced in accordance herewith to protect the sceurity of this
Mortgage, and the performance ~fthe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interestchercon, made 1o Borrower by Lender pursuant o paragraph 21 hereof (herein

“Future Advances"}, Borrower does heizby morigage. grant and convey to Lender the following described property
located in the County of COON . . State of lllinois:

24, 27 AND THE ©03TH 3 FEET OF LOT 28 IN BLOCK 2 IN
ADDITION TO EVANSTON., RBEING A
TOWNSHIF 41 NORTH,:

IN COOK COUNTY.

L.OTS 25,
ARTHUR T. HMcINTOSH’S CENTRGLUCOD
SUBDIVISION OF FPART OF FRACELZONAL SECTION 113,
RANGE 13, EAST OF THE THIRD FRIMZIFAL MERIDIAN,

ILLINDIS. {‘\: (X\Q

7133),) DiF ;l,g{a?

FERMANENT INDEX NUMBER: /0. ) ]- Q602 02S$™- 0000 R\ Y

60060548

EVANSTON

which has the address of
ILLINDIS 460201 [Strest] (cityl

(State and Zip Codel

{herein *Property Address™ )

ToGETHER with all the improvements now or hereafter erceted on the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replucements and additions thereto, shall be
deemced to be and remain a part of the praperty covered by this Mortgage; and all of the foregoing, together with suid
property (or the leasehotd estate if this Mortgage is on a leaschold ) are hercin referred to as the *Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncocumbered, and thist Barrower will warranl and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Barrower und Lender agree to other terms of payment, such
amounts shall be payable upon netice from Lender to Berrower requesting payment thereaf, and shall bear interest from the
date of disbursement at the rate payable frem time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make ar cause to be made reasonable entries upon and inspections of the Property. provided
thut Leader shall give Borrower niotice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any nward or ¢laim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a pardal taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears (o the fair market value of the Property immediately prior to the dute of taking. with the balance of the proceeds
pasid to Borroven.

If the Propertyviis abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settld o sinim for damages, Borrower Fuils 10 respond to Tender within 30 days after the dale such notice is
mailed. Lender is alithorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Properiy or (o the sum: se:ured by this Mortgage.

Unless Lender and-Solrawer otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date 5f “he monthly installments referred te in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relepstéd, Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Leo)r to any successor in interest of Borrower shall not operate 10 release. in any manner,
the liability of the original Borrower-and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor ¢r rifise to extend trme for payvment or otherwise modify amortization of the sums
secured by this Mortgage by reason of <oy demand mads by the ariginal Barrower und Borrower's successors in jnterest.

11. Forbearance by Lender Not a Wailer,, Any forbearunce by Lender in evercising any right or remedy hereunder. or
otherwise afforded hy applicable law, shall not be o waiver of or prechode the esercise of any such right or remedy.
The procurement of insurance or the pavment gd toxes or other liens or charges by Pender shall not he a waiver of Lender’s
right to uceelerate the maturity of the indebredresd secured by this Morgage.

12. Remedies Cumulnlive, All remedies provididdin this Mortgage are distinet and cumulative to any other right or
remedy under this Martgage or afforded by law ar ¢ and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and levernl Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 10, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All coenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morizag: are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notiee. Except for any notice reguired under applicable/tew to be given in another manner, (1) any notice to
Borrawer provided for in this Morigage shall he given by mailing Zue) notice by certified mail .u.ldn:s&ul to Borrower at
the Property Address or al such other address as Borrower may dedipdite by naotice o Tender as provided herein, amd
{b) any notice to Lender sholl be given by certified mail, return receipt reonested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower av-provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein,

15. Uniform Mortgage; Governing Laws: Severability. This form af morigage Combines aniform covenants for national
use and aon-uniform covenants with timited variations by jurisdiction to constitiziess uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ia which the Property is located. In the
event that any provision or clause of this Mortgage or the Nole conflicts with applicibly”law, such conflict shall not affect
ather pruw\t(m\ of this Mortgage or the Nole which can be given effect without thie coiflicting provision, and to this
end the provisions of the Morigage and the Note are Jdeckred to be severabte,

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note uncd of this Mortgage at the time
of exectution or after recordation hereof.

17. Troansfer of the Property: t\smmphon. If all or any part of the Property or an interest “hergin is sold or transferred
by Borrowdt without Leader's prior written consent. excluding (1) the creation of a lien or entuniorance subordinate 1o
this Morigage. (b) the creation of a purchase money security interest for household applinnces, {€)/a Aransfer by devise,
descent or by opn.r'mon of taw upnn thc death of u joint wenant or () dtegaialoasc lousehald-duaccs o

. . Lender may. at Lender’s eption. declare all the sums secured by (his Mortgage 10 be
:mmcd:alcly due and payable. Lcm.lcr shall have waived such option 1o accelerate if, prior 1o the sale or teonsfer, Lender
and the person to wham the Property is to be sold or trunsferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to acgelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writiitg by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such oplion 1o accelerate, Lender shall mail Borrower notice of acceleration in uccordance with
paragraph 14 hereof. Such notice shall provide a pericd of not jess thun 30 days from the date the notice is mailed within
which Borrower miay pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period.
Lun{gler may. without further notice or demand on Barrower, invoke any remedies permitted by paragraph 18 hereof.

i

60060528

hé borrower ceases to occoupy the property as his principnl residencs

NOoN-UNIForM CoveENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerntion; Remedies, Exvept us provided in puragruph 17 hereof, upon Borruwer’s breach of any covenant or
agreentent of Burrower in this Mortgage, including the covenuuts to pay when due any sums secured by this Mortgage, Lender
prior to cceleration shall mail notice to Borrower us provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
reguired to cure such brench; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) thot failure to cure such breach on or hefore the date specified in the nolice may result in
acceleration of the sums secured by this Mortgage, fareclosure by judicial proceeding and sale of the Property. The notice
shall fucther inform Borrewer of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-exislence of a default or any other defense of Borrower to scceleration nnd foreclosure, If the breach is not cored on
or before the date specified in the notice, Lender at fender’s option may declare all of the sums secured by this Mortgage to be
immedintely due and payable withoot fusther demand un:d may foreclose this Mortgage by judiclsl procceding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and cosis of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Reinstate. Notwithstanding Lender's wcceleration of the sums sceured by this Mortgage,
Borrower shall have the right to have sny proceedings begun by Lender o enforce this Morigage discontinued at any time
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lender will not reduce the intersst

however, the
B.750% floor rate nor exceed 13,7504 ceiling rate.

of the stated indew,

rate below

wmmse JNOFFICIAL COPY .

ADJUSTABLE RATE ILLOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. iIN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 1.87T. dayof . ... SEFTEMEER . ..., 9. 8% ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
mem’8 of the same date %ivcn by the undcrsiincd (the “'Borrower’’) 1o secure Borrower’s Note to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION
(the *Lender™) of the same date (the “Note'”) and covering the property described in the Seeurity Instrument and
located at .. ZEL2 HURIL. . EVANSTON,  TLLINOIS . 60201

Drropecty Addresy

Modificatiras, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATII AND MONTHLY PAYN}JEI\_E[_‘;_ SHANGES
1 obhe Note has aly "Yuritial Interest Rzm:”rl ) f'E’;‘ﬂ.Ile‘oq' ‘Eljc Note imurrl';brutu ity be increased or decreased on the
, {;, ., day of the meoath beginning on el TR ’ , 19 und on that day of the month ¢very
% months thereafter)
Changes in the interestrace zre governed by changes in an interest rate index called the “*Index®’. The Index is the:

[Check one bux fo indicate Index.)
(I [* “Contract {ntewi Rale, Purchase of Previously Occupied Homes, MNational Average for all Major

Typcﬁé;)Fl b osleral Flome Loan Bagk Boardy e ral HOME LOAN EANK ROAKD

[Check une box to indicale whether there is uny moxnen it on charges in the interest rate o each Change Date; (7 no box is cheeked there will
be no rpraximum lioel oan changes.)

(t) U] There is no maximum Nmit on clizages in the interest rate at any Change Datc,

2) XX The interest rate cannot be changed“oy more than | - percentage points at any Change Dale.

11 the interest rate changes, the amount ol Borrdwer's monthly payments will change as provided in the Note, n-
creases in the interest rate will result in higher payvments. Diereases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan sccured by the Security Instrumeant is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other foan charpes colfected or 10 be collected in connection with the
loan would exceed perminted limits. [f this is the case, then: (Aj 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Bmit and (B) any sapdsalready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may choosesa make this refund by reducing the principal
owed under the Note or by making o direct payment to Barrower.

C. PRIOR LIENS

It Lender determines that all or any part of the sums secured by this Seewrity Instrument are subject 1o ¢ !
which has priority over this Security Instrument, Lender may send Borrower @ wazice identifting that len. Borrower
shall promptly act with regard to that lien as provided in paragraph < of the 3dcuduy Instrument or shall promptly
secure an agreement in a form satisfactory 1o Lender subordinating that lien to th's Security Instrument.,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 aof the Sceurity lastriamepisy-Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the timit o the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as acondition of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

: CEFiEP R
- b )
Ll ))) %%XQW\ _ (s
p Seal)

THEMUE M. EITPRFINGER

—--Borrower

* If more thon one box is checked or i no bax is checked, and Lender and Borrower do not otherwise agree in weining, the fiest Index agmed witl appls.
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