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MORTGAGE

THIS MOGRTGAGE  (MSecuri A

19.87..... The niorigagor is ......... anal

.................................................. ( Bnrr()wu ). This Security Instrument is given 1o xndependence.....
....... Bank..nf.Chis a' O B PR O R PRRPPRPOURUPPPIIS L% £ § 4] ¢ 3 3 nrb.unlul.mduu"llng,
underthe laws of oot ..l UQ .................................................. . and whose address is ......7 236,35, CQttﬁg

...... Brave Aveniies Tnaraan, TTTiRe1s Gog g ima whose nadres coeereieerrenees (" Lendier™).
Borrower owes Lender the prinsipal sum of . JTwenty-two. Two Hundred Twenty-. :'md ...............................
....... 17/100thenmeemmnmaariene=n. Dollars (U.S. $..22, 227. lZ...........) “This chebt is evidenced by Borrower’s note
duted the same date as this Securify Jastrument (*Note''), which provides for monthly payments, with the full debt, i not
paid carlier, due and payable on': JBecemben 23, 1090 This Sccurity lostrument

secures to Lender: () the rcpnym(.m of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali oinel sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c¢) the performancsof Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lender the lollowing described property
TOCALEA B0 +ovvreereerrees COOK e ooeeseeeeos s oea e eeeese e oesoesae s eemesserse s seeeee s een s County, Illinais:

Unit Number 8 an undivided 0.08994Y% interest in common elements in 8210 to
B216 S. Jeffery Condominium as defined and depicted in Declaration Recorded
as Document Number 22172198 and Amendmunt-vecorded as Document Number
22322371, in the Northwest 1/4 of Sectioi Zf, Township 38 North, Range 14

Permanent Tax #20-36-124-034-1008 7’?

which has theaddress of ....... B210 S, el ery e, Chicage . .. .. ...
[Street] [Criy]
linagis e 50617 ............................. (*'Property Address™),

{Zip Codn)

TOGETHER WITH all the improvements now ar hercafier erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right 1o
martgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 1o any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute o uniform security instrument covering real properfy.,

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Tnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminatesin accordance with Borrower's and Lender’s written agreement or applicable law,

8. TInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to a1 inspection specitying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in {icu of condemnation, arc hercby
assigned and shull be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the waking. Any bakince shall be
paid to Borrower.

If the Property is abandened by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award o tettle a ciaim for damages, Borrower fuils to respond to Leader within J0 days alter the date the notice is
given, Lender @5 auraorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Uniess Lendes and Borrower otherwise agree in weiting, any application of proceeds 1o principal shall not extend or
postpone the due date-Giche monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower /o2 Released; Forbeuwrance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums sceured by this Seearity Instrument granied by Lender 1o any successor in
interest of Borrawer shall noropicate to release the liability of the original Borrower or Borrower’s successors ininterest,
Lender shall not be required ro rommence proceedings against any successor in interest or refuse 1o exiend time for
payment or otherwise modify am irzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeie cise of any right or remedy.

il. Successors and Assigns Bound; Jaint and Severa) Liabitity; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Scourity
Instrument bul does not execule the Note: () (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ermns.of this Security Instrument; (b} is not persenally obligated ta pay
the sums securcd by this Security Instrument; ana-{c>agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Lonan Charges. Il the loan secured by this Sceurity Instrument is subject to a faw which sets maximum toan
charges, and that law is finally interpreted so that the interes: or other loan charges collected or to be collected in
connection with the lean exceed the permitted limits, then: @) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b) any<uas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé o make this refund by reducing the principal owed
under the Note or by making a direet payment to Barrower. [Fa refundteriuces prineipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation AfTecting Lender’s Rights, I enactment or expication of applicable luws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceab( according ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Teatrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the s ¢, specified in the second puragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen?siial’be given by delivering it or by
mailing it by first ¢lass mail undess applicable luw requires use of apother method. Thae ratice shall b directed 10 the
Property Address or any other address Borrower designates by rotive o Lender. Any woude o Lendes shall B gyeen by
first class mail to Lender's address stated hercin ur any other address Lender designanes by notigin Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender vheo given as prosided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iwdnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securivy/inttrument or the
Note conflicts with applicable law, such eanflict shall not affect other provisions of this Security Instruining or the Note
whicl: can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Maote are declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
peeson) without Lender’s prior written consenl, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
Federad livw ss of the date of this Sceurity Instrument.

I Lender exereises this option, Lender shall give Borrower notice of aeceleration. The nuotive shall provide a period
of not less than 30 days from the date the notice 1s delivered os mailed within which Borrower must pay all siins secured by
this Sceurity [nsteument. I Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  [f Borrawer meets certain conditions, Borrower shalf have the right to have
enforcement ol this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant wo any power of sale contained in this
Seeurity Instrument; or {b) entry of a judgment enfoercing this Security nstrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
oceurred; (B) vures any default of any other covennmts or agreements, (©) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled Lo, reasonable attorneys’ fees; nnd (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as i’ no acceleration had
ceeurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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| UNOFFICIAL COPY . .

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 1988, dayoer . ... August ... ..., .19 87. . . and is incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo Secure Debt (the 'Security Instru-
ment’") of the same date given by the undersigned (the **Borrower™’) 1o secure Borrower's Notetlo ... L

Independence Bank .0f. Chicago . ... ..

Property Address

Modificaticls.  In addition 1o the covepants and agreements made in the Security Instrumen:, Borrower and

Lender further covenant and agree as follows:
A, INTEREST RATZ AND MONTHLY PAYMENT CHANGES
AREANGLE REHK AN X XY TXOEXICK FORXGX BE X X2 X 3 WY XRHE MO Frt Bt oax & KOO E PR Kot MOoC KRS XK 0% ié

e EEAPR XD AP0 MY DR E RV BHX XX KK AR KA X C LA LR R R KR KX R B K KR XD M XX Ay 0K M OO M ey
.. RXROTHR K XBOt XX
Changes in the interest raie e governed by changes in an interest rate index called the *'Index”. The Index is the:

{Check one box 1o iadicate Index. ]
(1) ©TO* ‘*Contract Interssi Rate, Purchase ol Previously Occupied Homes, National Average for all Major

...................................................................................................

|Check one box to indicate whether there is any maxicpem Linnt on charges in the interest rote on vach Change Oale; i no box is checked there witl
be no mgximur limit an changes.)

(1) [A There is no maximum limit on chiedigss in the interest rate at any Change Date.

{2) O The interest rate cannot be changed oy more than , .. .. percentage points at any Change Date.

If the intercst rate changes, the amount of Borrowver's monthly payments will change as provided in the Note, In-
creases i the interest rate will result in higher payments. Decreases in the interest rate will result in Jower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumentis subject (o a taw which sets maximum loan charges
and that faw is interpreced so that the interest or other loan charpss coflected or to be collected in connection with the
foan would exceed permitted limits. 1 this is the case, then: (A) payisuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrawer which exceed-
ed permitted {imits will be refunded to Borrower. Lender may chooss ta make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C, PRICR LIENS
if Lender determines that all or any part of the sums secured by this S<curity Instrument are subject 10 a lien

which has priority over this Security nstrument, Lender may send Borrower ¢ notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 ol the Sceurity [nstrument or shall prompily
secure an agreement in a form satisfactory 1o Lender subordinating thal lien to tnis Seeurity Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph !7 of the Security Instrumens, L ender may reguire (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the Amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as acondition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees 1o all of the above.

-

il

" Oonald Frazier :

--Borrower

* [f more than one box is checked or if no box (s checked, and Lender ond Borrower do not atherwise agree in writing, the first Index numed will appiy.
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