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{Above Space For Recorder's Use Dnly)

14, 1987 between. Dauren V. Glazer and Michael. L.

THlSéEDENTURE made .. -
_Giaz —— ,,,,.,,N,Qz:}é_)};f;_e ld. . Illinocis
ity

er, her husband, 20 Meadowood Lane

{Ng. and Streef}

herein rvsfrérrcd f'f aé“b!ortgngor::." and A.,l_ber £ }7; TFurman _.Q'.D_d.‘__f:@l?y_-;wmall... [,
e 0 udson — G’:len“rl,e“,‘“ . IZ1lincois ___ herein referred to as “Mortgagee,” witnesseth:

(N6, and Streety - (City) ’ (State)
THAT, WHEREAS, the Morigagors are justly indebted 1o the Morigagee upon the installment note of even dute herewith, in the principal sum
~Five Hundred Thousand -- = —== : e e

of , e tsdelpponiinoti i) T : findaien h

DOLELARS (3% 500:,090_- Qoﬂ) payable ta the order of and delivered ra the Mortgagee, in and by which note the Morigagors promise (o

p;n}-ltga:_tsr;nlicr principa) sum and interest at the rate and in installments as provided in said note, with u finul pavment of the balance due on the

day of . September, 19 $2. and all of said principal and jnterest are made payable at such place as the holders of the notw
of the Mortgagee in . Glenview

ome

(State)

may. from time 10 time, in writing appoirt, and in absence of such appcintment, then at the
Illinois. . .. . ... . . . I . ) .
NOW, THEREFORF. the Mortgagors to secure the payment of said principal sum of money and .smd inlerest in arcordunce with the erms,
provisions and limitatiors o thhy morigage, and the pecformance of the covenunts amed agreements herein containud, by the Mortgagors 1o be per-
i w i f the sum of One Dollur in hand paid. the receipt whereof is hereby acknowledged, dd-by these prosenis

formed, und ulso i cunsidiration o . A i
CONVEY and WARRANT Gnto the Mortgagee, and the Mortgagee's snecessors and assigns, the following deseribed Real Estate and al) of thew

estie. right, title apd interdst Mirein, situate. {ying and being in the c K

City of Northfiesld . . ., COUNTY OF __7IZ77 . L. . ..._AND STATE OF ILLINQIS, Ip wit:

5‘ SEE LT TACHED EXHIBIT A
4 . BEPT-%:1 REZORDING %19 .25
04-25-200-077 gﬁcjf %/{Vﬂ © 794529 TRAN 2295 99,17/87 09.59:06
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which, with the praperty hereinafter described, ig referced o Jrerzin. as the “premises,”
TOGETHER with all improvements, tencmeals, sasements’ Fatures, and appurienances thereto belonging, and all rears. issues and prafis
thereol for so long and during all such times as Mortgagors may’ Seeentitled thereto (which are pledged primarily and on o parity with said real
estate and not secondarily) wnd #)) apparatus, equipment or articl:s now or hereafter therein or thereon used 1o supply heal., gas, air conditioning,
warter, light, power. refrigeration {(whether single units or centrally fontiplled s, and vemilation, includineg {without restricting the {oregoingy,
\D«crecm. window shudes, storm doors and windows, foor coverings, mpasor heds, awnings. stoves and witer hesters, All of the foregoine are
declared to be o part of said real estate whether phesically altached Whercio or net, and it s agreed that aff similar apparatus, cquipment orf
(pnniclcs hereafter placed in the premises by the Morigsgoss or their succe (sor, or assigns shali be considered as constisuting par1 of the real estate.
TO HAVE AND TO HOLD the premises unta the Mortgagee, and e /Marigagee’s successory and assigns, farever, for the purposes, and
. ru._ upon the uses herein set forth, free from all rights and benefits under and Gy Cirtue of the Homestead Exemption Laws of the Stale of HHingis,
which said riehts and bencfits the Mortgaeors do hergby expressly releae and aane.
3" The name of a record owner is: . _Lauren V. Clazer 0 Ll e e o

'\(J SEE ATTACHED RIDER

The cosepunts, conditions and prosisions appearing on pag: 2 (1he reverse side of this mortpgages

This mortgupe consisis of two piges,
rs, thel helrs, succesvors und assigns.

ure thcorpoeated hercin by reference and are u purt fierenf and shall be binding an the Marigago

WITNESS the hand . .. and seal . . . of Mortgagors the day and year first abtve wnitten.
£ *F, y M’)"_‘_
scmj‘/?c‘/ﬂ/‘{" 7 < T (Seuly
= (Seal L G FCHAT L 1
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gecow l -~ py /{_’,/Zﬂ 5 :

SIGNATUR . F ot A A > 7

00— o t—ﬂ—'-‘s‘-’“*’f e voatrivr oo

I, the undersigned, a Notary Public in and for said County,
aforeszid, DO HEREBY CERTIFY that Michael L. Glazer —
‘and Lauren_ V., Glazer_ .. . ..o . . . .
IMPRESS personally known lo me fo be the same person.S. whose DaMeS. A LQ — - ovem
SEAL subscribed 1o the foregoing instrument, appeared beforz me this day in person, and acknowl-

HERE
edged that _Eh @Y _sipned, sealed and delivered the said instrumem as _ .thedir ... .- .
free and voluntary act, for the uses and purposer therein set forth, including the refease and
waiver of the right of homesiead.

PR -
LS .
Given m{,é{fuj;ua efficial s:?l, this. .. f e _ day ;Z:_ / .jz__ 10 P

Commission sxpirfsf) % S —— . 222 TR
This instrumcn\}'..y.'us prePyfred by Jelffrey J. Stahl, Shefsky, Sait n & Froelich, Ttd.ouy uste
R

North Michigan Avenue (NAMEANDADDRESS) cpicage, Illinois 60611

ADDRESS OF PROPERTY:
_20 NMeadowood Lane .
, _Northfield, 1llincis 60093
NAME. Jeffrey J. Stahl . — THE ABOVE ADDRESS 1S FOR_STATISTICAL
6%‘2 Fsky, Saitlin & Froelich, Ltd. I;ilggfr%sféﬁ()NLY AND IS NOT A PART OF THIS

MAIL TO: ADDRESS_ﬁi,EI_T__I.;]ﬂiEh._i: gan Avenue SEND SUBSEQUENT TAX BILLS TO:

State of Hlinois, County of

ciTy anpChicago, Illincois 60611 Lauren V. Glazer
E e . 2P CODEL N
STAT 20 Headowodmnelane

\ Northfield Illinocis 60093
RECORDER'S OFFICE BOX NO.____ . . TAGaTeEe) "
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THE COVENANTS, CONDH!NP@IFE’I @+AIE} (@’@ P[¥RE\~ERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvemenis now or hercafier on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition und repair, without waste, and {free from mechanic's of
other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which mzy be secured by
a lien or charge on the premises superior o the lien hereof, and upan request exhibit satisfactory evidence of the discharge of such prior
jien 1o the Morigagee: (4) complete within a reasonable time any building or buildings now or at any time in process of ercction upon sutd
premises; (5) comply with all requirements of law of municipal ordinances with respect 10 the premises and the use thereof, (6) make
no material alterations in said premises except as required by Jaw or municipal ordinasnce.

2. Morigagoss shall pay before any penalty altaches all gencral taxes, snd shall pay special taxes, special assessments, waler charges.
sewer service charges, snd other charges againsi the premises when due, and sha)), upon writien request, furnish 10 the Morigagee duplicate
receipts therefor. FTo prevent defuult hereunder Mortgagors shall pay in full under protest, in the manacr provided by statute, uny (ax or
assessment which Morigagors may desire 10 contest.

3. In the event of the enactment afier this date of any law of 1Nincis deducting from the value of land for the purpose of taxalion any
Jien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to bt paid by Morigagors, or changing in any wuy the laws relating to the raxation of moripages or debis secured by morigages or
the morigagee's interest in the property, or the manner of collection of taxes. 30 as to affect this mortgage or the debt secwred hereby or
the holder thercof, then and in any such even!, the Mortgapors, upon demand by the Morigagee, shall pay such tsxes or assessmenis, or
reimburse the Morigugee therefor; provided, however, that if in thie opinion of counsel for e Morgagee lu} it mught be unlawful o
require Morigagors 16 make such payment or (b} the making of such payment might result in the impesition of interest beyond the mas-
imum amount permilted by law, then and in such cveni, the Morigugee may elect, by notice in writing given to the Mostgogors, 10 declare
all of the indebtedness secured hereby (0 be and become due and payable sixty (60) days from the giving of such notice.

4. I, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respeci of the issuance of the note hereby setured, the Mortgugors covenant and apree lo pay such tax in the muaner required by any such
luw. The Morlgagors further covenant to hold harmiess and agree to indemnify the Mortgagee, and the Morigagee's sUCCESSOrs OF assigns,
against any liability incurred by reason of the imposilion of any tax on the issuance of the note secured hereby.

5. At—wach—tmre—r  —th —Mor e in dafanii eitherunder (he lermii of Aht R0 secuied-ereby -rmtinder—tho-teEmb—oi-thie
. - A R OPELEOFAre—ROt—if

ok . 15 b the nrincital-af said naie—Lin-sddizion-te-the [P IR
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6. Morigagors shall ke:p .l buildings and improvements now or hereafier silvated on suid premises insured apainst loss or damage

by fire, lightning and windstonin under policies providing f{or payment by the insursnce companies of moneys sufficienl cither 1o pay the

cost of replacing or repairing Y1z cume or 1o pay in full the indebtedness secured hereby., all in companies satisfactory to the Morigagec.

under insurance policies payable, i .cise of loss or damage, 10 Morigagee, such rights 1o be evidenced by the siandard mortgage clause 10

be aliached ta each policy, bnd sha'l ueliver ali policies, including additional and renewal policies, o the Mortgagee, and in case of insur-
ance aboul to expire, shall deliver rerews! policies not less than Ten days prior to the respective dates of cxpiration,

7. In case of default therein, Mortgagze may, bul neesd not, make any payment or perform any acl hereinbefore required of Moertgpugors
in any form and manner deemed expedier:; and may, but need nol, make full or partial puyments of principal or interest op prior encum-
brances, if any, snd purchuse, discharge, compromise or setite any 1ax lien or other prior lien or title or ¢laim thereof, or redeem {rom
any tax sale or forfeiture affecting said premis:s or.ennlest any tax or assessmentl. All moneys paid for any of the purposes hesein author.
ized and all cxpenses paid or incurred in conneciizn therewith, including attorneys' fees, and any other moneys advanced by Mortgagee 1o
protect the mortgaged premises and the lien hereci, she'.be so much additional indebtedness secured hereby and shall become immediatzly
duye apd payable without notice and with interest thercon 3t th highest rate now permitted by Illinois law. Inzction of Morigagee shall
never be considered as a waiver of any right accruing to the Mcfigagee on account of any defsult hercunder on the part of the Maortgagors.

8. The Morigagee making any payment hereby autlon ed réﬁﬁi?(%liax&%r ;sgbimgag. may do so sccording lo sny' bill. stalement
or estimale procured from the appropriate public office winnoas, inquiry into the accuracy of such bill, statement or estimate or inle the
validity of any tax, assessment, sale, forfeiture, tax len or (itle ol claim thereol.,

9. Mortgagors shall pay each item of indebtedness hereiii mentioned, both principal and interest, when due according 10 the ferms
hereof. At the option of the Morigagee and without nolice fo Morigzgers, all unpaid indebledness secured by this morpipe shall, notwith-
standing anything in the note or in this morigage 1o the contrary, beiome due and payable {a) immediately in the case of defaul in making
payment of any installment of prineipal or interest on the note, or 1b) when defaull shall occur and continue for three days in the per-
formance of any olher agreement of the Martgagors herein containea.

10. When the indebtedness hereby secured shall become due whether Ly ncceleration or otherwise, Morigagee shall have the right
to foreclose the lien hereof. In any suil 1o foreclose the lien hereof, thete soal’ bs allowed and included as additional indebtedness in the
decree Tor sale all expenditures and expenses which may be paid or incurred ‘o or on behalf of Mortgagee for atlorneys’ fees, appraiser's
fees, oullays for documentary and expert evidence, sienographers’ charpes, puboc.tion costs and costs (which may be eslimaled as 1o
ilems o be expended after entry of the decree) of procuring all such abstracts of (itle, title searches, and examinaticns, tlitle insurance
policies, Torrens certificates, and similar daia and assurances with respect to title ss-nforigegee may deem (o be reasonably necessary
either 10 prosecute such suit or to evidence to bidders at any sale which may be had purs=nt la such decree the true condition of the 1ille
to or the value of the premises. All expenditures and expenses of the nature in this pura/raph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at the highlst rate now permited by Ilineis law, when
paid or incurred by Mortgagee in conneclion with (a) any proceeding, including probate and oankruptcy proceedings, 1o which the Mort-
gagee shall be a party, cither as plaintifl, claimant or defendant, by reason of this mortgage ur ny indebledness hereby secured: or (hy
preparations for the commencement of any suit for the foreclosure hereof after accrual of such Lirht 1o foreclose whether or not actually
commenced; or (c) preparations for the defense of any aciual or threatened suit or proceeding ~hicn might sffect the premises or the
security hereol.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the foirowing order of pricrity: First, on
account of all costs and expénses incident to the foreclosure proceedings, including all such ilems as a:c mentioned in the preceding para-
gruph hereof; second, all other items which under the terms herec{ constitute secured indebiledness adaitiopsioto that cvidenced by the
note, with inlerest thereon as herein provided; third, all principal and interest remaining unpaid on the note four'h, any overplus 1o Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time afier the filing of a complaint to foreclose this mortgage the court in which sulh Ccomplaint is filed may
appoint o receiver of said premises. Such appuintment may be made either before or after sale, withoul notice, withculserard (0 the solvency
or insclvency of Morigagors at the time of application for such receiver and without regard to the then salue of in¢ przmises or whether
the same shall be then occupied us a homesiead or rot, and the Morigagee may be appointed as such receiver. Suchorriviver shall have
power 1o collect the rents, issues and profils of said premises during the pendency of such Toreclosure suit und, in case of = sale and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any furthes times when
Mortpagors, except for the intervention of such receiver, would be entilled to-collect such rents, issues and profils, and ajl other powers
which may be necessary or arc usual in such cases for the protection, possession, control, manggement and operation of the premises dut-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in pavment in
whaie or in part of: (i} The indebtedness secured hereby, or by uny decree foreclosing this morigape, Or any 18X, specia} assessment or
other lien which may be or become superior 1o the lien hereof or of such decree, provided such application is made prior Lo foreclosure
sale; (2} the deficiency in case of a sale and deficiency.

13, No asction for the enforecment of the lien or of any provision hereof shall be subject to any defense which would not be good
and available 1o the party interposing same in an action at law upon the nole hereby secured.

14. The Mortgagee shall have the right to inspect the premises al all reasonable times and access thereio shall be permitted for thut
purpose,

15, 3 :
-t i ] " b . S 2 . T} o -
reptof such—depositshal—bearnany—intcrests

16. If the payment of said indebiedness or any part thereof be extended or varied or if any part of the security be releused, ull pes-
sons now or at any lime hercafter lable therefor, or interested in sgid premises, shall be held 1o assent to such exiension, variation of
release, and their liability and the lien and all provisions hercof shall continue in full force, the right of recourse against all suck persons
being cxpressly reserved by the Mortgagee, notwithstanding such extznsion, variation or reclease.

7. Morigapee shall release this morigage and lien thereof by proper instrument upon payment and discharge of all indebiedness
secured hereby and payment of a reasonable fee 10 Martgagee for the execution of such release.

[B. This mortgage and all provisions hereef, shall extend 1o and be binding upon Morngagors and all persons claiming under or
through Morigagors, and the word “Morigegors” when used herein shall include all such persons and all persons liable for the payment
of the indebledness or any part thereof, whether or not such persons shall have exccuied the nolt or this morigage. The word *Mortgupee™
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from fime Lo time, of
the note secured hercby.
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Rider Attached to and Made a Part of Mortgage
dated September 14, 1987 between Lauren V. Glazer
and Michael L. Glazer, Mortgagors, and Albert V.
Furman and Mary Jo Furman, Mortgagee

19, In the event the Premises is assigned, transferred,
sold or otherwise conveyed in any way from the Mortgagors, this
shall be an Event of Default hereunder, and the Mortgagee may
immediately accelerate the note or take such other actions as are
permitted hereunder in the Event of Default.

20. ~(a) This Mortgage is a Jjunior mortgage  being
subordinate), inferior and subject only to (a) that certain Equity
Credit Line  Mortgage {the "Equity Mortgage") dated September 11,
1987, in favcr. of The Northern Trust Company, an Illinois banking
corporation, and,. (b) any replacement or renewal of the Equity
Mortgage {collectively, said Equity Mortgage and any replacement
or renewal are referred to as the "Senior Mortgage"), provided
that the 8enior Mortyage must provide (or the holder of the
Senior Mortgage must ¢therwise agree) that: (i) the Mortgagee
hereunder shall be given written notice by certified mail, return
receipt requested, at 830 diudson, Glenview, Illinois 60025 (or
such other address 1in the “lnited States as Mortgagee shall by
certified mail, return receipt-iequested advise Mortgagers and
The Northern Trust Company, 50 _S. LaSalle Street, Chicago,
Illinois 60675, Attenticn: Divisinp Head, Real Estate Mortgage
Division}), of any failure on the pérd.of the Mortgagors herceunder
or thereunder to perform, and the Morvgagce hercunder are gilven
the right (but not the obligation} to ‘cure said failure within a
reasonable period of time after reccipt ol any said notice; and
(ii) that the subordination of this Mortgaze is limited to Senior
Mortgage indebtedness in a principal amount.) not in excess of
$1,100,000 [which amount is exclusive of interest, fees,
expenses, costs of collection (including attcrneys feeg) and
other amounts due under the Senior Mortgage by thwe Mortgagors).

(b) In the event the holder of the ~ipdabtedness
secured by the Senior Mortgage shall declare such indebtzdness in
default, such default is and shall bhe, without the ‘need or
requirement of noticc to the Mortgagors, a default under’ this
Mortgage and the Mortgagee hereunder shall have all rights and
remedies as set forth hereunder, at law or in eguity.
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LOTS 1 TO 2, BOTH INCLUSIVE, IN FREEMAN-J. /WOODS SUBDIVISION OF
THE SOUTH 20 RODS OF LOT 2, LYING EAST OF THE WEST 40 RODS
THEREOF, IN COUNTY CLERK'S DIVISION OF SECTION 25, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 1 AND FOR THE BENEFIT OF LOT 2
IN PARCEL 1 FOR INGRESS AND EGRESS OVER SO MUCH QF LOTS 1 AND 2
AND IS DESCRIBED AS FOLLOWS AS SHOWN ON PLAT OF SUBDIVISION OF
FREEMAN J. WOODS AFORESAID, RECORDED SEPTEMBER 17, 1979, AS
DOCUMENT 25149165, AND RERECORDED NOVEMBER 1, 1979 AS DOCUMENT
23220299, THAT PART OF LOT 2 IN SAID COUNTY CLERK'S DIVISION
OF SECTTUN 25 DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION POINT OF THE EAST LINE OF SAID
LOT 2 WITH 2FE NORTH LINE OF THE SCQUTH 20 RODS OF SAID LOT 2;
THENCE WEST IO THE POINT OF BEGINNING OF THE FOLLOWING DECLARED
PARCEL OF LAND, THENCE SOUTH 30 DEGREES 14 MINUTES 16 SECONDS
WEST, A DISTANCE OF 175.16 FEET TO A POINT; THENCE SOUTH 21
DEGREES 06 MINUTES 'O SECONDS WEST, A DISTANCE OF 10,42 FEET TO
A POINT OF CURVATURY; THENCE 121.04 FEET ALONG THE ARC OF A
CIRCLE CONVEX TO THE SGUIH WEST BND HAVING A RADIUS OF 27 FEET
TCO A POINT; THENCE NORTil 20 DEGREES 14 MINUTES 16 SECONDS EAST,
A DISTANCE OF 144.217 FEET T0Q A POINT OF INTERSECTION WITH THE
NORTH LINE OF THE SOUTH 20-paoDs OF SAID LOT 2; THBENCE EAST, A
DISTANCE OF 4079 FEET TO THZ HIREINABOVE DESIGNATED POINT OF
BEGINNING, ALL IN COOCK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF LOT 1 AND FOR THE BENEFIT OF LOT 2
IN PARCEL 1 FOR INGRESS AND EGRESS OVER TlaT PART OF THE SOUTH
1/2 OF THE NORTH 2/3 OF THAT PART OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NOURTH, RANGE 12, EAET
OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OUF '™dE WEST 40 EODS
AND SOUTH OF THE NORTH 20 RODS OF SAID NORTHWEST 1/4 OF THE
NORTHEAST 1/4, COMMENCING AT THE INTERSECTION PCOINT OF THE EAST
LINE OF SaID LCT 2 1IN SAID COUNTY CLERK'S SUBLIVISION OF
SECTION 25, WITH THE NORTH LINE OF THE SOUTH 20 ROUDS OF SAID
LOT 2; THENCE WEST ALONG SAID NORTH LINE, A DISTANCE OF 301.32
FEET T0 THE POINT OF BEGINNING OF THE FOLLOWING DEICRIRED
PARCEL OF LAND; THENCE CONTINUING WEST ALONG SAID NOFTH LIME CF
THE SQUTH 20 RODS, A DISTANCE OF &0 FEET TO A POINT; THENCE
NORTH 45 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF
42.43 FEET TO THE HEREINABOVE DESGINATED POINT OF BEGINNING,
ALL IN COOK COUNTY, ILLINCIS.

PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND
EGRESS OVER AND ACROSS A 20 FOOT STRIP FROM WINNETKA ROAD, TO
THE NORTH LINE QF THE SCUTH 20 RODS OF THAT PART OF LOT 2 IN
COUNTY CLERK'S DIVISION AFORESAID LYING EAST OF THE WEST 40
RODS THEREOF, PLACED EQUIDISTANT FROM THE EAST AND WEST LINES
OF THE NORTH 60 RODS OF THE EAST 1/2 OF THE SAID LOT 2 IN
COUNTY CLERK'S DIVISION AFORESAID, ALL IN COOR COUNTY,
ILLINOIS.
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