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U N O F F I C IA LQ""’ Q P\ih/u formi is used in connection with
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mivrigages insured under the one- to
four-Family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this Theh daycf September, 1987 , between

MICRAEL © REED, AND CYNTHIA L REED, HIS HWIFE

MARGARETTEN & COMPANY, INC. » Mortgagor, and

a corporation organized and existing under the laws of the State of New Jersey and authorized to

o business in the state of Illinois, Mortgagee.

ote bearing eve da“'h rewith, in the principal sum of
%a# R IIL t:l‘ Yausand P Fopur-teen ancd 0071040

Dallars ({’ 55 -D1a.00 ) payable with interest at the rate of
Ten ar Centuam

3-2 WITNESSETH: That whereas the Mortgagor is justly indebted (o the Morigagee, as 1s evidenced by a certain Promissory
N

[ooper centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order

o ortgagee at its ofilce
a2l solin, New Jercey 0g883¢

GJ 3r at such other place as the holder rapy designate in writing, and delivered; the said principal and interest being payable in

C_mont mstal[ ents of
)m HLielmited  E1ghey s Three  and 02,100

Co /'Dollars 6] . 483.02 y on the first day of November 1, 1887 , and a like sum on

~the first day of each and every month thereafter until the note is fully paid, except that the final payment of prmmpal and inter-
| *~Zast, if not sooner paid, shall be due and payat.le o= the first day of October, 2017

NOW, THEREFORE, the said Mortgagor, for t)1e )ierier securing of the payment of the said prineipal sum of money and
interest and the performance of the covenants and agrioments herein contained, does by these presents MORTGAGE and

WARRANT \gl(so I}?e Martgagee, its successors or assign., the-following described Real Estate situate, lying, and being in the

nd the State of lllineis, to wit:
CUBYL 50 AND 31 1N BLOCK 7 IN CROISSANT. PARS MARKHAM WELLS FIRST

ADDITION IN THE NORTHWEST 1/4 OF THE BOJTHWEST 1/4 OF SECTION 12
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRED PRINCIPAL ME--
RIDIAN, IN COOK COUMTY, IILLLINCIS. A]‘ K

PERMANENT TAX NUMBER 28-12-303-058

14736 3 SACRAMENTO AVENUE  POSEN 1L 650469

E-RA O

DEPT-01L RECORT MG $12 .30

T3965% TRAN 22044 39/17.87 16:02:96

#7748 3 N3 7 SROBDOT
Con¥ COUNTY Ri O 3DER

$16.00 MAIL

87509207

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed iu, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Morigagor in and Lo said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free From all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ELLINQIS
MAR-1201 (8/86) HUD-92116M (5-80)
Rzplaves IL-701 {Rev, 7785)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesnid the Mortgngor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or herealter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not beepn made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies und renewals thereof shall be freld by the Mort-
gagee und have attached therelo loss payable clauses in favor of and in form acceptable to the Morigagee. In event ol loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompily by Morigagor, and each insuvance compuany
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagec at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness seeured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in foree shall pass (o the purchaser or grantee.

THAT if the premises, or any part thercof, be condenmed under any power of eminent domain, or nequired for a public use, the
damages, proceeds, and the consideration For such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, und the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on siccount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be cligible for insurance under
the National Housing ACt wichin 60 days from the date hereol (written statement of any officer of the Department of Housing and Urban
Develapment or authorizec wnent of the Secretary of Housing and Urban [Development dated subsequent (o the 60 days® time from the date
of this Mortgage, declining to 'nsi're said Note and this Morigage, being deemed conclusive proofl of such ineligibility), the Morigagee or the
holder of the Note may, at its 'opion, dectare all sums secured hercby immediately due and payable.

IN THE EVENT of default in riak.ag any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days alter the due date thereof, orlin/case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together.w'ii accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of sa/d debt is declared 1o be due, the Mortgagee shall have the right immediately to foreciose this
Mortgage, and upon the filing of any bill for that purpuse, the coure in which such bill is filed may al any time thereafier, cither before or
afler sale, and without notice to the said Mortgago:. or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmeit pf a receiver, or for an order to place Morlgagee in possession of the premises of
the person or persons liable for the payment of the indebridaass secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity Of r.dZmptinn, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mot z2gee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sa e and.a deliciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward tie poyment of the indebtedness, cost, taxes, insurance, and other items

necessary Tor the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abiyve-described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent morigage, the said Marzagee, in s discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the suid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises’to’tine Morigagor or others upan such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; colleer and receive the rents, issues, and profits for the use of
the premises hereinabove deseribed; and employ other persens and expend itseliauch amaunts as are reasonably necessary 1o carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any covrtul law or equity, 4 reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such fereclosure; and s case of any other suii, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expeises, and the reasonable fees and charges
of the aitorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proccedirgs, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall becorne so much additional indebtledness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procrode of any sale made in pur-
suance of any such deceee: {1} Al the costs of such suit or suils, advertising, sale, and conveyance, includitig aurorneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination ol title; (2) all the monies advanced by the
Mortgagee, if any, for the purpose authorized in the Morngage with interest on such advances a1 the rate sct forth inthe Note secured hersby,
from the time such advances are made; (3) all the acerued interest remaining unpaid on the indebtedness hereby securedi 4y all the waid prin.
¢ipal money remaining unpaid. The overpius of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manser atoresaid and shull abide by, comply with, and duly perform all che
cavenants and agreements ferein, then this conveyance shall be aull and void and Mongagee will, within (30) days after written demand
therelor by Morigagor, execute a release or satisfaction of this Mortgage, and Mortgagor herehy waives the benefits of all statutes or laws
which require the carlier execution or defivery of such release or satislaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgages to any sue-
cessor in interest of the Mortgagor shall operate 1o refease, in any manner, the original lability of the Morigagor.

L

APALA
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS lich - DAY OF SEPTEMBER 1987
MODIFIES AND AMENOS TRAT CERTALN FORTGAGE/DEED OF TRUST OF EVEW DAIE HERENLTH

BETWEEN MICHAEL D. REED AND CYNTHLA L. REED, HIS WIFE
» AS TIOKTGAGOR, AMND MARGARETTEH & CD., INC, AS MORTGAGEE AS FOLLOWS:

THE MPYTCAGEE SHALL, WITH THE PRICR APPROYAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DEZIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED QF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
QTHEQWISE TRANSFERRED (OTHER THAM BY OEVISE, DESCENT QR QPERATION OF LAW) BY

THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THr DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE PATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TD THIS
MORTGAGE/DEED OF TRUST: TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE KeGUIREMENTS QF THE COMMISSIONER.

—_ﬂszGAGOR

12/86 ASSUMPTION RIDER
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This Rider to the Mortgage between MICHAEL D. REED AND CYNTHIA L. REED, HIS WIFE

and MARCARETTEN & COMPANY, INC, dated SEPTEMBER 1lth

19 87 15 deemed to amend and supplement the Mortrase of same date as follows:
AND SAID MORTGAGOR covenants and agrees: -

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anyihing
that may impair the value thereal, ar af the secunty intended to be etfected by virtue of this instrument; not to
sutfer any lien of mechanics men or matenial men to attach to said premeses: to pay lo the Mortgagee, as here-
inalter provided, until said note is Tullypaid, (1) 2 sum sufficient to pay ail taxes and assessments on said prem-
iscs. or any tax or assessment that may be fevied by authoruy of the State of ilinois, or of the county, town,
village. or city in which the said land is situate, upon the Mortgagor on account of the ownership thercots (2)
a sum sulficient 1o keep all buildings that may 3t any time be on said premises, during the continuance of said
indcbtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounls, as may

be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or (o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall bevome so much additional indebiedness, secured by this morigage, to
be paid out o proceeds of the sale of the mortgaged premises, {f not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagroshall not be required nor shall it have the right 10 pay, discharge, or remove any tax, assess-
ment, or tax lien uson or against the premises described hercin or any part thereol or the improvements situated
thereon, so fong as th: Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate
legal procesdings Orcusi in a court of competent jurisdiction, which shall aperate to prevent the colleciion of
the 1ax, assessment, o _ilen so contested and the sale or torfeiture of the said premises ar aay part thereofl Lo

satisty the same,
© AND the said Mortzarosiurther covenants and agrees as follows:

That privilege is reservid to nay the debt in whole or in part on any instaliment
due date. - C

That. together with, and in addition 1o/ *h= monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor/will pay to the Martgagee, an the first day of each month uatil
the said note is fully paid, the following sums:

e e 100 ARy

(a) A sum eqgual to the ground rents, if any, next due, plus the pro—iusss that will nexs breame due and navakle o
pohicies of fire and othsr harard insurangs coverninz the monie3ceds 0 Oufity, plut 12ast ang Iiseiermenis nevt o
on the mortgzagzd progserty lall as estimaic? by the Mortrazesy f2ss 30wy dirzizv sard (meretsr Covnled LY RY
numosr of monins (O clupse Lelors ones momh phior 10 the dale when  sich Zraund renty, premiume, 13ves and 35
sessments will become dehnduent, such sums 1o br held by Morgages 10 e 1o pay smd zround renty, premuums,

faxes any scecidl assessments, and

All payments menugned n the (wa prezedimg subizrrnonts of thiy passzrazh and Al c3sme=is 1o be mazs ur
Aaple <ecured herepy shail be added royzther 1ng (he zeafeeals amount Incrsct 5.3l o- card By tne Mgtz
month in a sungle payment 1o be appued oy the Moripages 1o ing fuffuwirid items i the arder sef @ 20N

iaterest on the note secured herchyv: and )

&Il) ground rents, ol any, tazes, sgccnrt aaeismends, lire, and ether hasasd insurance premidme,
I %) ameonzation of the puneipal of the a3 nore.

Any deflicicney in the amount of any such asyreemte monthly pavment shall, umless rnade pood wy b Mortzarer prior
1o the duec date of the next such payment, consutute an event of default under this morigaee, The Niprizages ‘may col-
lect 2 *late charge’ not to exceed {our cents (4') for each doifur ($1) tar cach payment mere than fifieen (i3) days in
arrears, to caver the extra expense wnvalved in handhing dehinquent paymenis, (a) .

If the total of the payments madce by the Morigagor uader subsection (%Yof the preceding paragraph shall exceed
the amount of the payments actuzlly made by the Mortgagee Tar ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, of refunded 1o the Morteagor. Uf, however, the manthly payments
made by the Mortgagor under subsection (& of the preceding paragraph shall not be sulficient to pay ground
rents, waxes, and assessmients. orf iasurance premiwms, as the case may be, when the same shall become due
and payable, then the Mortgager shall pay 1o the Morigagee any amount necessary to make up the deliciency, on
ar before the date when payment of such ground rents, (axes, asseSsMEnts, of insucance premiums shall be due,
IT at any time the Morgagor shall tender ta the Mortpagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebredness represented thereby, the Muortragee shall, in compuuing the
amount of such indebredness, credit to the account af the Moartpagor all payments made under the provisions aof
subsection (a) of the preccding paraeraph which the Moripopee has not become oblinated ta pay to the Secretary
of Housing and Urban Devetapment, and any balance remaimng 1in the funds accumulated vnder the provisions
of subsection (5} of the precechng paraeraph. B there shall be a default under any ol the provisions of this
mortgage rc_sulung‘ in a public sale of (he premises covercd hereby. or 1if the Nortgagee acquires the property
atherwise after detault, the Mortgagee shall apply, at the time of the commencement ot such proceedings or at
the time the property is otherwise acquured, the balance then reminimne n the funds accumutated under sub-
section (£) of 1he preceding paragraph as a credit agamst the amount of principal then remaining unpaid under
said note and shall property adjust any payments which shall have been made under subsection (a) of pre-

ceding paragsaph. 2 ) ;;
~Borrover |
__&?am L feed
-Borrower




