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WHEN RECQORDED MAIL TO:
HOME SAVINGS oF AMERICA

P.C. BOX 7075
PASADENA, CALIFORNIA 91109-7075

MAILED OR DELIVERED TQO THE ABOVE

- ADDRESS.
J Mortgage and Assignment of Rents _ . -
ADJUSTABLE INTEREST RATE LOAN LEAN NO. 808202-

jLw ALL NOTICES TO LENDER SHALL BE

C__THis Marlgage, made this Grd day of SEFTERBER, 1927 , belween
RICHARD C. PETCRSON AND MARY JO PUTURTON, HUZRAND AND WIFE

o
FDL]

&

L2273 HEST QAKX AVENUE
{(number and sireel)

NORTHEROC DY Il s0042
(cady; {statg) (zip code}

herein called BORROWER. whese address is

and HOME SAVINGS o AMERIC w F.A, a corporation herein called LENDER, whose address is P.Q. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hereby grants, <onveys, mortgages and warrants to Lender the reat property legally described as

follows:

LAT & IN BLECK & IN FIRST ADDITICN TO NORYHMEROOK MANOR, EEING A SUBDIVISION OF THE WEST
1/2 OF THE SOQUTHEAST 174 OF THLD SDRUTHEAST 1/4 (EXMOPET TRHE FAZT 20 FEEYT FOR STRECTY AND
CTHAT PART CF THE NCRTH 1/2 CF VHE _SCUTHHEET (/4 COF THE SCUTHWEST 174 LYING EAST OF
RIGHT OF WAY OF CHICAGD MILWALKEE AND 5T. PAUL RAILROAD AND THE S0UTH L/Z OF THE
SOUTHHEST 1/4 OF THE SCUTHWEST 1/4 (£/CEFPT RATLRIADY IN SECTTCN 1Q, TUKSHIP 42 NORTH,

RANGE 12, EAET OF THE THIRD PRINDNIPACMERIDIAN. IN CO2K COUNTY. TLUINCOIE.

3 /] Sé/;uﬁ LI

COMMONLY XKNOKMN AS 18273 WEST 0AK AVENUE, ROAUTHPROCK. IL. 80042

FTN: 04-10-21&-002 75 éﬂ _

RERT—t RECORDING 414 .25
TH4G459  TRAM 2247 83.37/37 19 .29:66
. fit21 # D M3 T TZQFDIS
00 . CO0K COUNTY RECORDER

ﬁggl__

Togetherwith allinterest which Borrower now has or may hereafteracquire in orto said properly, andinandto; alalleasements and rights
ol way appurtenant therelo; and (b) al! buildings, structures, improvements, fixtures and appurienances now o necealter placed therean,
including. but not limlted to, all apparatus and equipment, whelher or nol physically affixed to the land or any bralding, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, lighl, power, refrigeration, ventilation, laundry, drying, dishws.s™ing, garbage disposal
or other services; and all waste vent sysiems, antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and {inor
covering, awnings, ranges, ovens, waler haaters and atlached cabinets; it being intended and agroed that such it:m: be conclugively
deemed to be affixed to and to be part of the real property thatis conveyed hereby; and (¢} all waler and water righis{whether ornot
appurtenant). Borrower agrees lo execute and deliver, from time 1o lime, such further instruments as may be reguested by Lender to confirm
the llen ol this Mortgage on any such properties. The properties conveyed to Lender hereunder arg hereinaller refarred to as
“such property.”

The Borrower absolulely and irrevocably grants, transiers and assigns {o Lender the rents, income, issues, and prolits of all property

cavered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1} Payment of the sum o} $ SFE L Q0N 00 with interest thereon, according to the terms of & promissor e, §

note of even date herewith and having a final maturity date of SEFTEMEIR 10, ZO0L7 made by BorroweC_IT

pavable to Lender or order, and atl maodilications, extensions or renewals thereof. (2) Payment ol such sums as may beincurred. pai¢ out, oD
advanced by Lender, or may ¢therwise be due to Lender, under any pravision of this Mortgage and all modifications, extenc.uns
renewals thereol (3) Performance of each agreement of Borrower conlatned herain aor incorpeorated herain by reference or contained
any papers execuled by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby orany part thereof is f

the purpose of constructing improvements on such property, of each provision or agreement af Borrower contained in any building tnalke
agreemant or cther agreement between Borrower and Lender relating 1o such property. (5} The periormance ang keeping by Borra e«
pach of the corenants and agreements requirod to be kep! and performod by Borrower pursuant to the terms ol any Iease and arop aned a
otherinstruments creating Borrower'sinterest in ordefining Borrowersrighlinrespect tosuch property. (8) Comphanes by Borrovmsr, witn
each and everymonetary provision to be performed by Borrower under any declaration of covenanis, conditions and restricticns pertaining
to such property or any declaration of condominium ownership and upoen written request of Lender, the enfarcement by Borrower of any
covenant to pay maintenance or pther charges, if the same have not been paid or valid legal steps taken to enfcrce such payment within 90
days after such written request is made. (7) At Lender's ogtion, payment, with interesl thereon, of any other present or future indetiedness
or obligation of Borrower{or ol any successorin interest of Borrower 1o such property) due to Lender, whether created directly or acquirad
by absolute or contingent assignment, whether due or not, whether otherwise secured or nol, or whethar exisling at the time of the pxrecu-
tion of this Mortgage or arising therealter, the exercise of such aption to be evidenced by a notice in writing o Borrower or any successorin
interest of Borrower. (8) Pesrformance of all agreements of Berrowor to pay lees and charges to lhe Lender whether or not harein sotforth,
(9) Paymoen! of charges, as allowed by law when such charges are made, 'or any statement regarding the ohligation sacurnd

hareby.
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UNOFFICIAL CORPY . .

{11y Prepayment Charge. Should any note or cbligation secured hereby provide any fee for prepayment of any of the indebtedness
secured hereby, 1o pay said lee notwithstanding, Borrower shall have defauited in any obligation secured hersby and Lendsr, by reason
thereof, shall have declared all sums secured hereby immediately due and payable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or iail to da any act required in this
Mortgage, or fail ta perlorm any obligalion secured by this Morlgage, or do any act Borrower agreed not to do, Borrower shall be in defaull
under this Mortgage. Lender, but without obiigation so to do and without notice to or demand upon Borrower and without releasing
Borrowaer from any abfigation hereol, and without contesting the vahidity or aimount ol the same, may: (a} pay or do the sam in such manner
and to such extent as it may deem necessary to prolect the security hereof, Lander baing authorized to enfer upon such property for suclt
purposas; (b} pay, purchase, conlest or compromise any encumbrance, charge of lien, which tn its judgment is or appears to be prior or
superior hereto;, and (¢} in exerciging any such power pay necessary expenses. Barrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advancadto Bear Interest and To Be Added toIndebtedness. To pay immediately upcn demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
intarest from the dale it was advanced or paid at the same interest rale, as may be adjusied lrom time to time, as such indehtedness, and
shall such sum and interest thereon be secured by this Mortgage.

(14) Apptication of Funds. Lender shail have the right at its scfe discretion to direct the manner in which payments or proceeds shall
be applled upon or allocated among the various items conslituting Barrower's indebtedness or obligallons secured heraby.

{15) Obligation of Borrower Jeint and Several. If more than one person is named as Borrower, each obligation of Borrower shall he
the joint and saveral obligation of each such person.

{18) Acceleration Clause: Rightof Lender to Declare All Sums Due on any Transfer, Ete, Lender shall have the right, at its option,
{o declare any indebledness and obligations secured hereby, irrespective of the maturity date specilied in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a} Borrower or any successor in interast to Borrower ol such
property sells, entersinto a contract of sale, conveys or alienales such property arany part thareol, crsuffers his titie or any interest thergin
to be divested, wheibsrvoluntarily orinvoluntarily or leases such property or any part thereof for a lerm of more than 3 years, or changes or
permils to be chanfud the character or use of such property, or drills orexiracis or enters into alease for the driiling for or extracting oil, gas
orother hydrocarbon substance or any mineral of any kind ar character on such property; or (b) Borrower isapartnarshipand the interest of
a general pariner is arafoned ot transierred; ar (¢} Borrower is a corpoaration and more than 25% of the corporate stock thereof is sold,
translerrad or assigned curi1g a 12 month period: or (d) Borrower is atrust and there Is a change of beneliciaiinterest with respect lo more
than 25% of such propeny~o7;2) Borrower has made any material misrepresentation or failed to disclose any material fact inthose certain
financial and other written/ ep aesentations and disclosures made by Borrower in order {o induce Lender to enter into the transaction
evidenced by the promissory roty or notes or agreements which this Mortgage secures.

{17) NoWalvers by Lender N waiver by Lender of any right under this Morigage shali be eflective unless in writing. Waiver by Lender
of any right granted to Lender un-er t'iis Martgage or of any provision of this Mortgage as 10 any transaction or occurrence shall not be
deemed awaliver as to any future transar tion or occurrance. By accepling payment ol any sum secured heraby afterits due date orby making
any payment or performing any act on b akalf of Borrower that Borrower was abligated hereunder, but failed, to make or perform, or by adding
any payment so made by Lenderto lhe indebtedness securad hereby, Lender does not waive i's right to require prompt payment when due
of all olher sums so secured or to require Jro npt pertormance of ali other acts required hereunder, or to declare a default for failure so
1o pay such other sums or to perform such-otar acts.

(18) Modlification In Wrliting. This Mortgage c2anot be changed or modified except as atherwise provided in this Morlgage or by
agreement in writing signed by Borrower, or any suczessor in interest to Borrower, and Lender.

{19} Rightto Collect and Recelve Renls anc Protits. Nolwithstanding any other provisions herect, Lender hereby granis permission
1o-Borrower to collect and retain the rents, income, issyos and profits of such property as they become due and payable, but Londerreserves
the right lo revoke such permission at any time with o: withoul cause by notice in writing 10 Borrowear, mailed to Borrowar al his last known
address. In any avent, such parmission to Borrower autonatic al'y shall be revoked upon default by Borrower in payment of any indabtedness
secuted hereby or in the performance ol any agreement iarzunder. On any such delault, Lender may at any time without notice, either in
persan, by agenl, or by receiver {o be appointed by the court, and without regard to the adeguacy of any security for the indebledness
hereby secured, enter upon and take possession of such proper onany parl thereof; make, cancel, enforce or modily leases; obtain and
eject tenants, set or medify rents; in its own name sue for or othel wise zollecl the rents, income, issues and prolits thereof, including those
past due and unpaid; and apply lhe same, iess cosis and expenses ~tpmoaration and collection, upoen any indebledness secured hereby ang
in such order as Lender may determine; and except for such applicalion Lender shall not be liable to any person for the collection or non-
collection of any rents, Income, issues or prolits, nor the failure to asseriorentorce any ol tha loregoing righis. The entering upon and taking
possession of such property, the collection of such rents, income, issues or prolits, the doing of other acls herein authorized, and the
application thereof as aloresaid, shall not cure or waive any default or natize ¢! delault hereundes or invalidale any act done pursuant (o
such notice.

(20) Remedies. No remedy herein provided shall be exclusive of any otherrerhedy herein ornow or hereafter existing by law, but shalj
be cumulative. Every power or remedy hereby given to Borrower or to Lender ar o which either ol them may be otherwise entilied, may be
exercised fram tima to time and as often as may be deemed expedient by them, and ~inar of them may pursue incensisient remedies. it
Lender holds any additional securily for any obligation secured hereby, it may enfo ce tl.e sale thereof at its aption, either belore, con-
temporanecusly with, or after any Morigagee’s sale is made heraunder, and on any uafavit of Berrawer, Lender may, al 1s option, oliset
against any indebledness owing by it to Borrower, the whole or any part of the indebieinass securgd hereby. The Lender is heraby
autharized and empowered al its oplion, wilhout any obligation so 1o do, and without affeciing the obligations hereol (G Anply 1oward thee
payment of any indebtedness secured hereby, any and all sums or maney, or credits of or bulorying to Barrower znd which the Lendar may
have in ils possession or under its control, including, among other things, any impounds hels &y hender under paragraph (5} hereo!

in order to assure the delinitenass and certainty ol the rights and obligations herein providid, Barrower waives any and all oghts o}
olfsat which Borrower now or hereafter may have against Lender, of claims and no oftset made by Lencer shallrelieve Borroner fram gay-
ing installmen!s on the cbligations secured hereby as they become dus.

(21) Foreclosure of Mortgage. When the indebtadnass hereby secured shall become due whethar Ly avcaleraslion of oltherease, tha
Lender shall have the right to loreclose the lien hereol. In any suit to loreclose the len hereol, thers Chall e allowed and includad as
additional indebtedness in the decraee ol sale alt expendilures und expenses which may be paid or incurreu by onon hehall of Leader for
altorneys’ fees, appraisers' fees, outlays for documentary and expent evidence, sienographers charges, pubacahion cost and costs Gf
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimaled ps 12 items g be erpended
aftar entry ol lhe decrea as Lander may deem reasonably necessary either to prosecute such suit or to evidende tu bidders at any sale
which may be had pursuant to such decree the true condition of the title (o or the value at the Proparty. All gxpenosisi e’ and espenses of
{he nature of this paragraph menticned shall become so much additional indebtedness secured hereby and shall be im.nediately due and
payable with interest 1hereon ai the rate specified in the Nole. Such expenditures and expenses shall include expendilures made in
conneclion with {a) any proceeding {o which Lender shall be a party, either as plaintiff, claimant or defendanl, oy reason ol ths 1Aof1gage or
any indebtedness haraby secured; {b) preparation for the commencament ol any suit for loreciosure herool after accrual Gl such nght 1o
foraclose whather or nol actually commenced; [¢) preparations for the defense of any threatened suit or proceeding which right altect the
Property or ihe securily hereol, whelher or not aclually commenced; {d) any elforts for collection ol any past due indebtedness secured
nereby. The proceeds of any foreciosure sale ol the Property shali be distributed and applied in the lollowing order of priority: first, an
account of afi costs and expanses incident 1o the foreclosure proceedings, including all such ilems as are mentioned in this paragranh
hereof; second, all other items which under the terms hereol constilute indebtedness secured by this Mortgage, third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Receiver. Upon or at any time afler the filing ol a complainl to foreciose this Mortgage the courl in which such
complaint filed may appoint areceiver of the property or may appoint Lenderas Mortgagee in possession. Such appointment may be made
githar before or after sale, without notice, withou! regard to the solvency or insolvency at the time of application for such receiver, ol the
person or persons, il any, liable for the payment of the indatilednoss secured hareby and withou! regard to the then value of the property
whethar the same shali be lhen occupied as a homestead or not. Such receiver or Mortgagee in possession shall have power lo collect the
rents, issues and prolils of the preamises during the pendency of such foreclosure suit, as well as during any lurther times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitled 1o collect such renis, issues and profits, and all
other powers which may be necessary or arg usual in such cases for the protection, possession. control, management and operation of the
property during the whole said period. The court from time to time may authorize the receiver ar Morlgagee in possession to apply the net
incame held by eilher of them in paymant in whole orin part of the indebledness and other sums secured hereby, or in payment ol any lax,
special assessment or other lien which mnay be or become superior lo the lien horeo! or superior to a decree foreciosing this Mortgage,
provided such applcation is made prior toforaciosurp sale. Incase of ajudicial sale, the property, or so much thereof a5 may then ba affectod
by this Mortgage, may be sold in cne parcel

{23) Walver of Statute of Limitations. Time is ol the essence ag lo all of Borrowor' s obligations heraunder, snd o the estient peerenitteret
by law, Borrowar walves all present or future stalutes of limitation with respect to any dobt, demand or obligation serured herat,y inany
action or proceeding for the purpose of enforcing this Morlgage or any righls of remedies hereunder,
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