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THIS INDENTURE, Made this lath day of September , 1987 between
STEPHEN R. SLUSSER and DIANE C. SLUSSER, his wife ~ - - - = =-= -, Mortgagor, and
- - —~ - - - = - CONSTITUTION MORTGAGE CORPORATION - - = - - - =— =
a corporation organized and existing under the lnws of the State of Illinocis)

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note bearing even date herewith, in the principal sum of
EIGHTY THOUSAND FIVE HUNDRED AND NO/100 - - — ~ =« ~ — Dollars (§ 80,500.00 )

payable with interest at the rate of TEN per centum ( 10.000 %) per annum on the unpaid bal-
ance until paid, and mude payable to the order of the Mortgagee at its office in 660 Hunter Drive,

Cak Brook, Tllinodis 60321 or at such other place as the holder may designate in writing, and deliver-
ed; the said principal and interest being payable in monthly installments of

SEVEN HUNDRED: STX AND 45/100 - - - = Dellars (8 706,45 ) en the first day
of November , 19 87, and o like sum on tbe fitst day of each and every month Lthervalier until
the note is fuelly paid/ except that the final payment of principat and interest, if not sooner paid, shall be due and
payable on the lirst aav of C(Qctober, 2017,

NOW, THEREFORE, tiwsaid Mortgnpor, for the better securing of the paymment of the said principal sum of
money and interest and (hé¢ poiformance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARUANT unlo the Mortgapec, its successors or assigns, the [ollowing described Real

Estate siltuate, lying, and bélng in_the county of Cook and the State of
Illineis, to wil:

Lot 3 in Block 18 in Arthut T.-McIntosh's Cicero Avenuc Subdivision in the West 1/2
of Section 15 and East 1/2 of Section 16, Township 36 Morth, Range 13, East of the
Third Principal Meridian, in (;ur}c'_CounL‘y, Tllinois.
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TOGETHER with all and singular the tenements, heredilaments ani apourtenances thereunto belonging, and
the tants, issues, and profits thereof; and all apparatus and [ixtures of ‘everv'kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtarsz in, or that may be placed in, any
building now or hereafler standing on said land, and also all the estate, right, Witle, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenancers and f[ixtures, unte the said
Mortgagee, its successots and assigns, {orever, for the purposes and uses hereinlsit forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of 11)incis, which said rights
and benefits the said Mortpgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, uoon said prenises, anything
thal may impair the value thereof, or of the security intended to be effected by virtue ofthis ins’runent; not to
suffer any lien of mechanics men or material men lo attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1} a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the Stale of Illinois, or of the county, town,
village, or city in which Lhe said land is situate, upon the Mortgapor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any timc be on said premises, during ! he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, a5 may
be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such paymentis, ar lo satisfy any prior lien or jn-
cumbragce other than that for luxes of assessments on said premises, or to keep said premises in good repair, the
the Mortpgagee may poy such laxes, assessimenls, and insutance premiums, when due, and maoy make such repurs
to the properly herein mortgaped as in its discretion it moy deem necessary for the praper preservition lIu:Hru[,C'b
and any moneys so paid or expended shall become so much additionnl indebledness, secured by this mortpage, to, =g
be paid out of proceeds of the sale of the mottgaped premises, 3f nol otherwise paid by the Mortgagor. =

It is expressiy provided, however (all other provisions of this morigage to the contrary nolwilhs:anding)co
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess
men!, or tax {ien upoh or against the premises described herein or any part thereof or the improvements sitvate
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereol by appiaptinl €5
legal proceedings brought in @ court of compeleat jurisdiction, which shall operie (o prevent the collection of
the tax, assessmenl, or lien 5o contested and the sale or forleiture of the said memises or any part thereo! 1o,
satis{y the same.

The form and substance o! this document are the same as HUDIFHA form No. 92116M (5-80) currenlly in use.

12-588085-1

STATE OF 1ILLIHOIS
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AND IN THE EVENT That the whole of said debt is declated to be due, the Mortgagee shall have the right
immediutely to foreclose this morlgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed muy at any time thereafter, either belore or after sale, and without nolice lo the said Mertgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or inselvency at the time of such
applications for appointment of & receiver, or for an order to place Mortgugee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner al the equity of redemption, as a
homestead, enter an order placing the Mortpagee in possession of the premises, or appoint a receiver for the
benelit of the Mortgagee with power to collect the rents, issues, and proflits of the said premises during the
pendency ol such foreclosure suit and, in case of snle and & defliciency, during the full statutory period of re-
demplion, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the above described premises under an arder
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in pood repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or athers upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; coliect and receive the
reats, issues, ond profits for the use of the premises hereinabove deseribed; and employ other persons and ex-
pend itself such amounts as wre reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mertgage by said Mortgagee in any court of law or equity, a
reasonable sam Ghall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and #lse for all outlays for documentary evidence and the cost of a complete abstract of litle for
the purpose of guch-foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortpupee shall
be made a party ther:to by reason of this mortgage, its costs and vxpenses, and the reasonable fees and charges
of the attarneyvs or colivitors of the Mortgagee, so made purties, for services aa such suit or proceedings, shatl
be a further lien and-Chatge upon the said premises under this morlgage, and all such expenses shall become
so much additional indebizdness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND THERE SHALL PEINCLUDED in any decice foreclosing this mortgage and be paid oul of the pro-
ceeds of uny sale made in pursuance of any such decree: (1) All the costs of such suit or suils, advertising,
sale, and conveyance, including sttorneys’, selicitors’, and stenographors’ fees, outlays for documentury evi-
dence and cost of said abstract and e~amination of title; (2) all the moneyvs advanced by the Mortgagee, if any,
for the purpose suthorized in the “incilgage. with interest on such advances ot the rate set forth in the note se-
cured heteby, from the time such advosces are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all th( sa.d principal money remaining unpaid. The overplus of the proceeds
of sate, if any, shall then be paid to tuo Martgagor.

If Mortgagor shall pay said note at tho'time and in the manner aloresaid and shall abide by, comply with,
and duly petform all the covenants and agreeme .t herein, thea this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after written/Ueinand therefor by Mortgagor, execute a relecase or satisfaction
of this mortgage, and Mortgagor hereby waives Lhe bexafits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Morigagee.

[T IS EXPRESSLY AGREED that no extension oi ae)lime for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgegor'shall aperate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and zsgigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the sirgdlar, and the masculine gender chall include

the feminine. SEE ATTACHED RIDER(S) HERETQ AMND MADE A FART THEREOF
ESS the hand_apd seal of the Mortgagor, the day.and ye«r first written.

Diane C. Slusser, his wife

[SEaLT] [SEALT]

STATE OF ILLINOIS
COUNTY OF Ccok

1, the undersigned , a notary public, in and for the.zcunty and State
aforesaid, Do Hereby Certify That Stephen R, slusser
nnd Diane C. Slusser , his wife, personally known to me to be the same
person whose name S are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they signed, sealed, and delivered the said instrument as trelr
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homeslead,

29260628
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%’EN under my hand and Notarial Seal this 14 day Septeino

- 7
v .’g .

the Recorder’s Office of

o'clock m., and duly recorded in Book of Page

MATL TO and PREPARED BY:

Coustituticon Mortgage Corporation
2901 Burlingtomn
Western Springs, Illinois 60558
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»
Mortgage
One-Time MIP Rider
Ttus Rider, daled thi l4th day ol September gy 87 amends the Morlgage of even date by and belween

- - - - - - -

STEPHEN R, SLUSSER and DIANE L. SLUSSER, his wife =~

- — - - -

 Martgagor, and Conslitulion Morlgage

Corparation, Mongagee, as folfows:
1. The tirst full paragraph on the secont page which reads as lolows n deleled;
“That privilage is raserved 10 pay 1he debtin wihote, or in an amoun! egual \o one Or more Montnly payments on the grincipal that are nexd

due on the note, casne first day of any month priot 10 maturity; provided, however, that writlen nolice of an intention 10 exercise such
privilege is given atfeas! thrty (30) days pnor 1o prepayment.”

The First {ull paragrapi'ostne second page is replaced by 1he addiion of the tollgwing:

“Prividege is rescrved W oy e debt, in whele orin pant, o0 any instatirment gue dale,”

Seclion (o) of the second fult jisraccaph on the second paye 15 gaelen

Subsection (2] (I of the sesony Tull preagraph on the secund pagi s geleted.
tn the third sentence of the hird full parginh on the second Hage, e words “all gapments made under ihe provisions ol subsection (a)

of the preceding paragraph which the Mortiages has n0l hecame obiigaled 16 pay Yo Yhe secrelary of Housing and Usban Development,

and" are deleted,
Tne tourlk sentence ¢f Lhe Mg full paragraph on'ihe second page 1s amended by insertion o a period atier” _\hen remaming unpad

under said note” and deleuon of Whe remamder 6! thi sentence.
The nex! lo the last tull parageaph on the Second page & amended by the addiion ol the folGwing:
“This option may not be exarcised when the inehgimily (o inguranie unoe! tne Nationa! Housmg Act s due 10 the Worlgagee’s taiture 1o

remit the marlgage insurance premivm (o the Depariment ol huysing and Urban Gevalopment.”

8. Tnhe folowing provision is added:
"Tne Morigagee shall, with the prior approval of the Federa! Housing Comrussioner, or fus dasignee, declare ali sums secured by this

marigage to be immediatety due and payable 1T ali ora pact of the property 10 serLor olfieryise translered (other than by devise, descent
or operation of law] by 1he Mortgagor, pursuant t¢ a onizact o sale RrecuteG notixiznthan 24 montns after the date o! exacution of this
maortgage or nol jater than 24 montns alter the dale 0 a pnior transter ¢! the proparly Lubject Lo this marlgage, 10 a purchaser whose

credit has not been approved in accordance with 1he requirement!s of the Commissionga’

IN WITNESS WHEREOF,

- STEPHEN R. SLUSSER and DIANE C,
- _8Eany 0 \M{SEAL)

Oiane €. Slusser, his wifc

the day and year lirst aforesaid.
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Signed, Sealed and delvered
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