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- MORTGAGE

THISMORTGAGE (Security Instrument’')is givenon SEPTFMBER 14,
{9 87 Themorigagoris HWIN RIVAI , NIVCRFDN AND NOT SIN RMARIFD , DIGNW RIVERA  AND JFSLE RIVERA |, HLSDAND

AD WIFE 4
(“Borrower"). ThisSecwrity Insitument is givertta o oo
PIRST ILLINCIS [P OF EVANSTON, N.A. ’
which is organized and eristir.g under the lawsof g UNITED STATES » and whose address is
800 DAVIS STREET EVANYON 11, 80204
(“Lender").

Borrower owes Lender the princijal sumof SIXTY EIGHT 'THOUSAND AND 00/100

Della='(".8.3 ___ gg,000.00--- ). This debt is evidenced by Borrower's note

duted the same date as this Security Instrumers (“"Note™), which provides for monthly payments, with the full debt, if' not
paid carlier, due and payable on O~TOBER O18T., 2017 This Security Instrument
secures to Lender: (4) the repayment of the deor evidenced by the Note, with interest, and all renewals, extensions and
modifieations: (b} the payment of all other sums, wictrinterest, advanced under paragraph 7 to pratect the security of this
Security Insirument; and (¢) the performance of Borcav o7's covenanis and agreements under this Security [nstrument and

& the Note. For this purpose, Borrower does hereby mortgige, granl and corivey to Lender the following described property
Cz) located in COOK County, Ilinois: C\l;
- n
1Y) pod
LOT 15 AND THE SOUTH HALF OF LOT 38 IN BLOCK 7 IN KELNUY AND PENNERTHYS ADDITIONTO <
3 PENNOCK, A SUBDIVISTON OF THE SOUTHWEST QUARTER OF Y¢ 3OUTHEAST QUARTER OF SECTION o>
t 4 o &7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRIVGIPAL MERIDIAN, IN COOK o
Lt COUNTY, ILLINUIS, e
-
5 o
<O

-y ] W 87510403
Pls 13-27-418-007 Géd /"( 1499 MAIL

2433 N. KILDARE AVENDE

which hus the address of I - “THICAGO '
{Btrent) eer. {ciy)

30639
Ilinois ("Praperty Address");

125p Cods)

TOOETHER WITH ali the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royakties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hercafier n part of the property. All replucements and ndditions shall also be covered by this Security instrument. All of the
foregoing is referred to in this Security Instrument ns the ""Property.**

BORKOWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to
morigege, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Horrower warrnnts and will defend generadly the title 1o the Property aguainst all claims und demands, subject to any

ehcumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenantz with
limited variations by jurisdiction to constitute a uniform security listrument covering rea) property.

form 3014 12/83
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oo NCQUEELCLALL, CLIPY,

1. Payment of Principal and Unterest; Prepayment and Late Charges.  Borrower shall promptly piay when due
tho principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxcs and insurance,  Subject to applicable law ar 1o a written waiver by Lender, Horcower shall pay
10 Lender on the day monthly payments ure due under the Note, until the Note is paid in Tull, u sum ("Funds") egual 1o
one-twelflth of: {u) yenrly luxes and ussessments which may attain priority over this Security lnstrument; (b) yearly
leasohokl puyments or ground rents on the Property, if any; (¢) yearly hazurd insurance premiums; and (d) yearly
mortguge insurance premiums, if nny. These items are cnlled “escrow items.' Lender may estimate the Funds due on the
basis of current duta and reasonuble estimuates of future eserow ilens.

The Funds shall be held in an institution the deposils or accounts of whivh are insured or guaranteed by a federal or
siate ngeney {inclfuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Loender may not churge for holding and applying the Funds, analyzing the nccount or verifying the escrow flems, uniess
Londer puys Barrower interost on the Funds and applicable law permits Lender 1o muke such a charge. Borrower and
Lender muy agree i writing that interest shall be puid on the Funds. Unless nn agreement is made or applicable luw
requires interest to be paid. Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without churge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was muode, The Funds are pledged as iddditionnd security for the sums secured by
this Security Instrument.

If 1he amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repai< 1o Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the. 7 unds held by Lender is not sufticient (o pay the escrow items when due, Borrower shul) puy to Lender any
amount necessary to muke up the deficiency in one or more payments as required by Lender.

Upon payinert in full of ull sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by (Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prie; to the sale of the Property or its acquisition by Lender, uny Funds held by Lender ut the time of
application as a credis pgaiind the sums secured by this Security Instrument,

3. Applicatlon of ®uyaents,  Unless applicable law provides olherwise, all payments received by Lender under
parugraphys 1 and 2 shall be sppliedd: first, to lme charges due under the Note; second, to prepayment charges due under the
Nuote; third, to amounts payabic vadar paragraph 2; fourth, ta interest due; nnd last, to principal due.

4, Charges; Liens, Burrower shull pay all tnxes, assessments, charges, fines and impositions attributable to the
Praperty which may altain priorit?’ o' cer-this Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these abligations in *ic manner provided in puragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly ta the person owsa payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowsr makes these payments directly, Borrower shall prompily furnish to Lender
recoipts evidencing the payments.

Borrower shall promptly discharge any 1o which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s«courod by the lien in &8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tle 11ten in, legal proceedings which in the Londer’s apinion operate to
prevent the enforcement of the lien or forfeilure of any peioef the Property; or (¢) secures from the holder of the lien un
agreoment satisfnctory ta Lender subordinating the Hen (¢ this Security Instrument. I Lender determines that any pari of
the Property is subject o a lien which may sttain priority oven this Security Instrument, Lender may give Horrower a
notice tdentifying the lien. Borrower shall satisfy the lien or 14%2 cac or more of the netions set forth above within 10 days
ol the giving of notice.

S. Hiszard Insurance. Horrower shall keep the improvemant: now existing or hercafer erected on the Property
insured aguinst [oss by fire, hazards included within the term “extendcd Zoverage” and any other hazards for which Lender
requires insurance. This insurance shatl be maintained in the amounity »ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjezito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-zball include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Tsarrower shult promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal)give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Boarrower otherwise agree in writing, insurance proceeds shall'be o polied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender': sxcurity is not lessened. [T the
reslorution or repair is not econamically feasible or Lender's security would be lessencd, the iviaronce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any escest paid 10 Borrower. I
Borrower abandons the Property, or does not answer within 30 days o notice from Eender that vaedusarance carrier has
offered to scttle o claim, thea Lender may collect the insurnnce proceeds. Lender may use the proceeds t7 repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-duy period will begin
when Lthe notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal sha'l vot extend or
postpane the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

8. Preservaticn and Maintenance of Proporty; Leaseholds,  Borrower shall not destroy, damage or subsiantinlly
change tho Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower avquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights In the Property; Mortguge Insurance. If Borrower fails to perform the
covenunts and ngreements contained in this Security Instrument, or there is o legul proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankrupiey, probate, for condemmnntion or to enforce lwws or
regulutions), then Lender may do and pay for whatever is necessury to protect the value of 1he Property and Lender's rights
in the Property. Lender's actions may include paying wny sums sceured by w lien which has priority over this Security
Instrument, appearing in court, puying ressonable atiorneys’ fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amaunts disbursed by Lender under 1his paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Dorrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the dete of disbursement at the Note rate and shall be payable, with imterest, upon notice from Lender 10 Borrower

requesting payment.

gchoress
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