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MORTGAGE

THIS MORTQAGE (*'Sccurit Inslrumem“)iuxivenon SEPTEMBER 9 .
1987 The morteapor iy THOMAS P. LUNING AND BETTY NASH LUNING, HUSBAND AND WIFE

327904

(“Borrower"). This Sevu:(iry-Instrument is given 10 THE NORTHERN TRUST COMPANY

which i3 organized and existitig under the lawsof THE STATE OF ILLINOIS . and whose address ill

$0 SOUTH LA SALLE /S8YREET
CHICAGO, ILLINOIS 67675 {*"Lender).

Borrower owes [.ender the principar sum of
ONE HUNDRED SEVENTY THOU3SAND AND NO/100

Dollars (U.5'3 170,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument £ Mote'), which provides fur monthly payments, with the full debt, it not
paid earlier, due und payable on O&TOB ER 1, 2017 P i This Security Instrument
secures (o Lender: {u) the repayment of the debt evidenced by the Note, with interest, and ull renewals, extensions und
madifications; (b) the pnyment of all other sums, witlieierest, advanced under paragraph 7 10 protect the security of this
Sccurity lnstrument; and (¢) the performunce of Borrower’s covenants und agreenients under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge  grant and convey to Lender the following described! property

located in COCK County, Ilinals:

LOT 19 (EXCEPT THE NORTH 65 FEET THERXLCF) IN BETTS SECOND ADDITION TO

LINCOLNWOOD IN THE SOUTHEAST 1/4 OF PRAZ.TIONAL SECTION 11, TOWNSHIP
IN COOK

41 NORTH, RANGE 13, EAST OF THE THIRD PKINCIPAL MERIDIAN,
COUNTY, ILLINOIS.

950159

10-11-401-025 Q QO %"‘/

which has the addressaf 2400 EWING AVI:?SI;IU‘L;}
I{ ]

[Zip Coda)

EVANSTON
{=1])]

TOGETHER WUTH all the impravements now or herealter erected on the property, and all ensements, righis,
appurienances, rents, royalties, mineral, ot and gns rights and profits, water rights and stock and all fixiures now or
herealter u part of the property. AN replacements and ndditions shall nise be covered by this Security Instrument. All of the
foregourg is referred o in this Security Instrument ns the "Property.*

BORROWER COYENANTS that Horrower is lowfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thimt the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generully the title to the Property against all cluims and demands, subject to any
encumbrances ol record.

TS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
linvited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINGIS—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT ]5 Form 3014 12/83
qﬁ 8 {IL) r04) VMP MORTAGAQE FORMS * (313203 8100 + (80018217201
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principnd of nnd interest on the debt evidenved by the Noto and any prepayment and late churges due under the Note.

2, Funds for Taxes and Insurance.  Subject to npplicable lnw or 1o written waiver by Lender, Borrower shall pay
1o Lender un the duy monthly payments are due under the Note, until the Note is paid in full, o sim (“Funds™) equald to
onc-twelfth of: (n) yearly taxes and assessinents which may attwin priority over this Security Instrument; (bi yearly
leaschold payments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; nnd (d) yearly
mortguge insursnce premiums, if any. These ilems are culled “escrow items,” Lender may estimate the Funds due on the
basis of current datu and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or uccounts of which ure insured or guaranteed by u federal or
state ageney (including Lender il Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable Iaw permits Lender to make such u charge. Borrower and
Lender may agree in writing that inlerest shall be puid on the Funds., Unless un agreement is made or applicable law
requires interesi io be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give Lo Borrower, without charge, un annual necounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security lnstrument.

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the wmount required to pay the escrow items when due, the excess shull be,
at Borrower's option, either promplly repaid to Borrower ar eredited to Borrower on monthly payments of Funds. [ the
amount of the Fupds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to. nuke up the deficiency in one or more payments as required by Lender.

Upon paymerc.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerdar. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, nio later
than immediately price 2othe sale of the Property or its nequisition by Lender, nny Funds held by Lender at the time of
application us & credit #piin’t the sums secured by this Security Instrument.

3. Application af ¢ yments, Unless applicable Iaw provides otherwise, all payments recelved by Lender under
parsgraphs | und 2 shall be apphicat: first, to lute charges due under the Nate: second, to prepayment charges due under the
Note; third, to nmounts payable vacer paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens, Borege:cr shall pay all inxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority ov2r this Sccurity lnstrument, and lenschold payments or ground rents, if any.
Borrower shall pny these obligations ir_the «aunner provided in puragraph 2, or if not paid in that manner, Borrower shadl
pay thom on time dircetly to the person oved payment. Burrower shall promptly furnish ta Leader all notices of amounts
1o be paicd under this paengraph. 1F Horrower mnies these puyments directly, Borrower shall promptly furnish ta Lender
recoipts ovidencing the puyments.

Horrower shall prompily dischurge any in vhich has priority over this Sccurity Insirument unless Borrower: (n)
agrees 1n writing to the pnyment of the obligution seearcd by the lien in a manner acceptable to Lender; (b) conests in good
faith the lien by, or defends against enforcement of (b2 Ven in, legul proceedings which in the Lender’s opinion aperate 1o
provent the enforcement of the lien or forfeiture of any par) of the Property: or {c} secures [rom the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to t'as Zecurity Instrument. If Lender determines that any part of
the Property ia subject ta a Hen which may uattain priority over this Security Instrument, Lender may give Borrower a
uotice identifying the Hen. Borrower shall satisfy the lien or také vnie or more of the actions set forth above within 10 days

of the giving of notice.
S, Hazard Insurance, Borrower shall keep the improveineits now existing or hereafter erected on the Property

insured ngninst Joss by fire, hazards included within the term “extend<d eavernge’ and any other huzards for which Lender
requires insurance. This insurance shall be maintuined in the amowity vad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower #kject 10 Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable 1o Lender anc shailinclude u standard morigage clause.
Lender shall have the right 10 hold the policies and rencwals. If Lender requires; Porrower shall prompily give to Lender
all receipts of paid premiums and renewanl notices. In the evept of loss, Borrower shii! gzive prompt notice 1o the insurance
varrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal'ceupplied to restoration or repuir
of the Property damaged), if the restoration or repair ix economically feasible nnd Lender®s scourity is not lessened. If the
restoration or repair is not economicully feasible or Lender's security would be lessened, the insurance procecds shall be
appied 10 the sums secured by this Sccurity Instrument, whether or not then due, with uny excess naid (o Borrower. If
Borrower abundons the Property, or does not answer within 30 days n notice from Lender 1hal the/inzurunce carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceess Y. r2pair or restore
the Property or 10 puy sums secured by this Security Instrument, whether or not then due, The 30-dav/pariod will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, nny application of proceeds to principal shall aorextend or
postpone the due dile of the monthly payments referred W in parngraphs 1 and 2 or change the amount of the puyments. If
under puragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and procceds resulling
from damage to the Property priur 1o the acquisition shall puss to Lender to the extent of the sums secured by this Security
Inatrument immediately prior 10 the acquisition.

6. Prescrvation and Maintonance of Property; Leaseholds,  Borrower shall not destroy, damage or subsiantinlly
change the Property, nllow the Property to deteriorate or commit waste, I this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee titho shudl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Froperty: Mortguge fnsurance, H Rorrower fails to perform the
covenunts and ngreements contained in this Seeurity Instrument, or there is o legnl procceding thit may significantly affect
Lender's rights in the Properly (such as a proceeding in bunkruptey, probate, for condemnation or to enforce lnws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrunient, uppearing in court, paying reasonable attorneys' fees and entering on the Property 1o muke repuirs. Although
Lender may take action under this paragraph 7, Lender does nai have toco so.

Any amounts dishursed by Lender under this parageaph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these umounts shali bear inlerest from
the dute of dishursement ut (he Note rate and shnll be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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MORTGAGE RIDER
FOR COVENANT 42!

THIS RIDER IS lncorporated into a certaln MORTGAGE dated of
even date harawith given.by the UNDERSIGNED to secure MORTGAGE
indebtednass; sald MORTGAGE encumbers real property commonly

described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasconable fee for the
preparation and delivery of a RELEASE DEED.

2) BORPOWER and LENDER agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPOFATION buy all or some of the LENDER'S rights
under the MORTGAGE, this RIDER will no longer have any

force or «finct.
IN WITNESS WHEREQF, SORROWER has executed this RIDER.
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