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MORTGAGE

THIS MORTGAGE (“Security Instrument”™) is given on SEPTEMBER 16,
Themortgagoris (nEGORY A. FEEMAN AND MARY BETH FEEMAN , HIS VIFE

1987 $1 6'00

(" Borrower™). This Secunty Instrument is given to

SiIAYAUT FIRST MORTGAGE CORP. , A CORPORATION

. which is organized and existing

under the lawsof e STATE OF TRANS , and whose address 1s
4004 BELT LINE  §100 PO BOL 5.0199, DALLAS, TEXAS 75381-0199 "lender™
Tower owes Lendér the pnhcipal sumo!” “gpe HUNDRED THOUSAND

AND NO/100 Doflars \US.§ 100,000.00 ). This debt ts evidenced by Borrower™s note
dated the same date as this Sccunity Instrument (" Notc™}, which provides for monthly payments, with the full debt. 1f not

paid carlier,ducand payableon  QCTOBER 1. 2017 This Security Insirument
secures [c Lender: {a) the repayment of the debt eviderced by the Note. with interest. and all renewals, extensions and

modifications: (b) the payment of all other sums, with-iarérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowe s covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grait and conrvey to Lender the following descnbed property
located in  COQOK County, [llinois:

LOT 15 IN WATERFORD SUBDIVISION IN PIR. OF THE NORTH WEST 1/4 OF
THE NORTH EAST 1/4 OF SECTION 26, TOWNFJ4.P 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IJ CHOOK COUNTY, ILLINOIS

TLL0TGL8

PERMANENT INDEXd 27-26-200-009
27-26-200-010

which has theaddressof 16807 SOUTH RICH‘??.DS] DRIVE, . TINLEY PARK,
[Streat 10! N
Minois (*Property Addresw™): s
60477, perty

TOGETHER WITH all the improvements now or hereafter crectod n the properiv. and al! cavementis. nights,
appurienances. rents. royalties, mineral. o and gas nights and profite. water nghts and steck and all fixtures now or
heseafter a part of the property. All replacements and addations shali also be conered by this Securny Instrument Allofithe
faregoing is referred to in this Securnty Instrument as the “Properiv ™

BoOrRROWER COVESNANTS that Borrower s lanfully setsed of the ouste hereby comvered and has the nght to
mortgage. grant and convey the Property and that the Property 18 snencumberad. excep? for encembrances of record
Borrower warrants and will defend gencerally the title to the Properts against all claims and demands, subject o any
encumbrances of record.

(Y3957

THIS SECURITY INSTRUMENT combines uniform cosenants for natisnal use and non-uniform coscnants with
Iimited saniations by jurisdiction 10 constitute a uniform <ccunty INstrument convenng real property.

ILLINODIS —Single Fameiy—FXBASFHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required 1o mantain the insurance in effect unizl such trme as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law .

8. Inspection. Lender or its agen! may make reasonadble entrics upon and inspections of the Propeniy Leader
shall give Borrower notice at the time of or prior to an inspection specifiing reasenabdle cause for the inspecison.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequennal. in connectzen wath
any condemnation or other taking of any part of the Property, or for convevance :n heu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceetds shall be applied 1o the «ums secured by thi Scconn
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of 2 parnial 1aking of the Property.
unless Borrower and Lender otherwise agree in wnting, the sums secured by thic Secunty Instrizment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immcdiatehy
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any bajance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrewer that the condemner offers 1o
make an awanrd or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is »atiorized to collect and apply the proceeds. at its aption. erther 1o restoration or repair of the Propeny or
to the sums secured v this Security Instrument. whether or not 1then due

Unless Lendir and Borrower otherwise agree in writing, any application of provesds 1o principal shall not eviead or
postpone the due dat( of the monthly pavments referred to 1n paragraphs T 2nd 2 or change the amount of such paymeats

0. Borrower Yit Released; Forbearance By Lender Not a Waiver.  Extenuion of the time for payment or
modification of amortizatics of the sums secured by this Secunty Instrumen: granted by Lender 1o 2ny succester 1n
interest of Borrower shall nat Grsrate to release the liabifity of the cniginal Borrower or Borrower’s successors in inferesi.
Lender shall not be requiredto commence proceedings against any successer in saterest or refuse te exiend time for
payment or otherwise modify aniosization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interssi. Any forbearanse by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise of any nght or remedy

11. Successors and Assigns Bouni; Joint and Several Liability: Co-signers. The cosenants and agreemenis of
this Security Instrument shall bind and benefir (s successrrs and assigns of Lender and Borrower, sabject to the provisions
of paragraph 17. Borrower’s covenants and aireeinents shall be joint and several Any Borrower who co-ugns this Securin
Instrument but does not execule the Note: (ayiscao-signiag this Secuniy Invtrument only 1o maortgage. grant and comvey
that Borrower's interest in the Property under thelemms of this Secuniy Instrument, (b) i not persenally obligated o pay
the sums secured by this Secunity Instrument: and (¢ zgrees that Lender and any other Borrower may agree to exiend.
modify, forbear or make any accommodations with ryard to the terms of this Sevunty Instrument or the Note swithout
thzt Borrower's consent.

12. Loan Charges. [fthcioan secured by thi Saurity Insrrument i suhject 1o 2 Iaw wihach sets maxsmum loan
charges, and that law is finally interpreted <o that the mcrssi or other lozn charges collected o 10 bhe coileciad n
connection with the foan exceed the permutted imits, then vavasy such Ioan charge shall be reducedt by the amount
necessary to reduce the charge to the permitted hmit: and (b) any spins already collected from Borrower which ercecded
permitied limits will be refunded 10 Borrower. Lender may choose (o ‘nake this refund by reducing the panapal oaed
under the Note or by making a direct payment to Borrower. If a refund rrances principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment or expirzman of appiicable laws has the «ffect of
rendering any provision of the Note or this Secuniy Invrument unenforceableaicorting tosrs terms. Lender. attis opuon.
may require immediate payment in full of all sums secured by this Sccurnty Insiument and may invoke a0y remeadies
permitied by paragraph 19. i Lender exercises this option. Lender shall rtake the si(ps ipecified 1n the secend paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument siali be given by delinening tt or by

r method. The netice shall be directed 1o the
r Any notice o Lender <hall be ziven by

mailing it by Arst class mail unless applicable law requires use of ancthe

Property Address or any other address Borrower designates by notice 1o Lends
first class mail to Lender's address stated heretn or any other address Lender designates ba neticelo Rerrower. Any naotice
provided for in this Security instrument shali be deemed 10 hare been given o Borrower or Lendior when given 25 provided
in this paragraph.

15. Governing Law; Severability. This Scourny Insdrument wsall be 2o crned By fedeoral lax a0d the law oof the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty [astrument or the
Note conflicts with applicable law, such conflict shall not 2ffect other provisiens of this Secunty Inttruniezicer the Note
which can be given effect without the conflicting proviaon To this end the proviaons oof thi Secunty Enstrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given cne confarmed copy of the Nete and of this Secuniy |

17. Transfer of the Property o a Beneficial Interest in Borrower. 15 a1 oir apy part of the Proper:;
interest in it is sold or transferred (or if i bencficial mterest in Borrower s wold cr transferred and Borrower 3s net o natuzal
person) without Lender's prior written consent, Lender mas. at 11s option, require unmediate payment in full of afl sums
secured by this Security Instrument. However. this opuion shali niet be exercised by Lender 1f exercise 15 prohibited by
federal law as of the date of this Securnity Instrument.

1f Lender excrcises this option. Lendcer shall give Borrower notice ef acceleratism 1 he notice shail provide a period
of not less than 30 days from the date the notice is delinvered or mailed within wich Borrower mmust pay all sums secured by
this Security Instrument. If Borrower faiis to pay these sumns prior to the expiration of this penod, Lender mav invoke any
remedics permitied by this Secunity Instrument without further notice or demand on Borraacer.

18. Borrower's Right to Reinstate. [f Borrower meets certamn conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any iime prior 10 the carlier of: (2) 5 days (or such other penod as
applicable law may specify for reinsiatementy before sale of the Property pursuani io any power of safe contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instruoment and the Note had no acceleration
occurred; (B) cures any default of any other covenanis or agreements, i<) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attorney s’ fecs: and (d) takes such action as Lender may
reasonably require to assurce that the lien of this Secunty Instrument, Lender’s nghts 1a the Property and Borrower's
obligation to pay the sums securced by this Secunty instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations sccured hereby shall remain fully ¢ffective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs t3or 17.

Mrument

OF any




UNOFFICIAL COPY

*aaua:uag buypesdasad ayz jo sesodand 103 abaeyd
® 9Q 10U [TPYS 2O01TA13S buitiiodsi ¥XYP) JUIPUICIPUT UP 30 160D ayj Aed 031 JuIEnaIjsuy
Ajvinoas syy3l ojul HUTIIIUI §_1IM0a10g YITA UOTIDIUUOD UT 12pua] AQ pessasse abaeyo v

-juawked unsonbaa

I13:0110g O} I2puy] wos) 30U uodn ISV Yum SjquiAed 3q [[Bys PUe 2183 0N YY) 1T JUSWIINGSIP JO TP Y
W01} 1521211 JE3Q {[RYs Slunowr 534 *tuswded Jo swizn 33110 01 32180 19pua pue Jamoliog ssAjun JuRwRNsy] £3Undeg
sj1 £q PIINIIS 15M0LI0F JO 1GIP [RUONTPPE 2wod3q [[vys ; ydesSured siyl sapun 1opuay £q pasingsip siunowe Suy
-0 Op 0} 3aBY 10U S0P 13pua] *; ydeaBered sy Japun uonde axe: Lew J2puxy
yBnoyipy “siredai axew o1 {2adold 2y vo 3uLxud pue 539 sAswone djgevoses) Buried ‘1inea wi Suuexdde Juawnssu)
L1unsog sy 190 K1uond sey YIIm U3 € 4q paanads swns Lue Buided apajdut Avw suolide s apud “Auadoag Ay w
snydu s 12pua] pue Auadosd 241 Jo anjea 3y} 1301014 03 L0020 S132a31EYM 10) Aed pue op Avw 33pua] usyd ‘(svoureindaa
10 Swe] 27I0Jud O} JO UONEBLWSPUOS 10§ *deqosd ‘Lndnnueq w1 3uipsadosd e se yons) Kuadoad aq1 w siyBL s 12puay
1age ipuedyiudis {owr reyy 3uipaadosd (3] © 51 31911 10 1USWINIISU] 1LINIOG SIY) UL PAUIEIUOD SIUUIAITE PUE SHIUBLIAOD
a1 uogsxd 01 spej JamoHog Ji -duransu] aBeSjsojy djgadoag gy v syHy s03pudy Jo uoidAoLg L
“Bunum w 13815w 2Y) 01 338 Japus] ssojun 3833 10U [[EYS |11 39
pue ployasua a3 “{133doagd 24t 03 o141 53y s3inbde 1omoa10g J1 pue “ased] Y1 Jo suoistaold 31 Yiim A]dwod jpeys samosiog
*PIOYISEI] € UO ST WUSLNIISU] (IIAIPG $1Y) J] IS JIURUOD 10 Jteiouaap 01 Apadoag sy mojie ‘fuadosg s »8ueyd
Aprenueisqns 10 a3ewiep “£01153p 10U [jRYS 12M0110g  “SP|OYISEY] {£113d014 JO 2DUERUIIUIE]Y PUE UOIIBAIISAL] "9
‘uonsinbor 2yj 03 2011d L31CIPALIWIL TUSLITLIISU)
£uN3og Syl £q PRINIIS SLUNS 2141 JO WX Y1 01 Japua] 01 ssed jjeys uotiisinboe s 01 Joud A1>doag a1 0 22ewep woyy
Funjnsa: spasoosa oue satjod asueansm Lue 01 WEW s 19m0L10f Japua’] 4q ponmnboe st L13adosd a1 6 ydeaBesed sapun
11 swuawded 341 5o unowe 541 28ueys 1o T pue | sydeiSesed ur 01 P21 sudwked LYIuow Ayl Jo ep N Fiyp 2uodisod
20 puasxa 10% [jeis, odizurrd o1 spae>0oad jo uonespdde fue ‘Buiuis uy 2213 2S1AISY10 12m0I0g PUE JSPUIT SSHU[)
‘uaA18 s13500U MY UIYM
urdaq v poudd Sep-)o Syl "SNP UYL 10U IO IAYIYA TUSWIMIISU] A1Ndeg s AQ paundas suns {ed 03 so Luadoag s
2101531 10 11eda] 0F spadcust 3y osn Lew Jopur] ~spaddoad SdurInsul Y1 139103 LBW IDPUITT UIYT ‘WHED B I{1IIS CF pAIafo
SEY JALIIED FDUBINSUL A1) {27 JPPUI WIOI] ID0U B SAEP Of UiIlm IZMSUE JOU SSOP J0 ALXRintd M) SUOpUEqE 3amoui0g
§1 130011061 01 Pled sSPIND FUR “(QIA 0P USYL 10U SO JIYRYM GuAmansy] £1neg sy AQ poIndas swins 2 0) pIydde
3q [{eYs SPa3>03d FOUBINSUT 3 ‘7 2UISSI] 2 PINCs HLINIIS S I2pUaT] 10 Jqisen) L]{edIUoU0ds 10U $1 Ied2l JO UONTIOIS)
a3 J] "PRUITSA] J0U ST AIUNDIS S SpUaT) puR JIQIsed) AJediwouodd s1atedas 10 uouvioisa 3y i “padewep LQuadoad Ay jo
aredal 10 uonesoisa) o) porpdde aq eI 3p23301d asurInsul "Sulium U1 2218 SIMIDYI0 J2M0LI0Y PUV JZPUA] SSIUN
“acigog Aq Andword apew 10u 1 $50] Jo Jooad axewr Avwu 1apua] 3apua] put Jaused
JsurInISUL 311 01 Ad110u Jhwoid 2a18 [eYs J2MN 1104 $SO] JO JUAAD Y] U] SIONOU [emauds pue suntward pred jo sidizaar je
sapuay 01 38 Apdwrosd jreys 3mossog ‘s3anboa 315pud JI sfesaull pue sasijod ayt pjoy o1 1yBu Ayl aaey (eys 2pud
-ssnepd >FeT1IoW PICPUTIS B IPNHMIL [[RYS PUR IY0UIT 01 J{adadde 3q [Jeys sjemsuas pue saidtjod aduvansul jv
‘PleYY1m Llqruostaiun
aq 10U [[TYs ysmm (eaoadde s Iapuap 01 1590qNs Jamdareg AqQ uasoyud a3q [[eys aduwinsul Y3 Fuipiaoad Jawaes asurinsn
31y, -sannbar 15puscy ey spourad Y1 10) PUR SISGOWE Y1 UL PRIIRIUIEW 2Q [{TYS JdURINSUI Sy ] Rduransu saanbaa
ISPUA‘] YOIy M 10J SPIRZEY JAYI0 Aue pur  ITLIA00 PIF UAIXNS,, WA IY) LIPIIM PIPNDUL spIeZey ‘MY £Qq SSo] 1sutede paansut
Susdolg oY1 uo pM2312 12333y 10 SUNSIY3 MOU SIUAWRLoJ0m AN dIay [eys Jemoliog  IdueAnsU] prEZBH S
-asnou jo SmatB ayy jo
SAEP QI MYt 210qE Y110] 13S SUGIIIE Jif] JO II0W 10 U0 AXE] JO U] Y} AJSNTS [JRYS Jam011og "udl) 211 Bulinuapl »anou
e 1amon0g da1d Sew sapua udswnisu] {1Unoeg syl 1240 Hpsoud mene few yoiys ud v 0] 12iqns s1 Auadoag A
JO 1red U eyl S2UTLIAIAP AP J] INMLNASH] L1INDSE SIY) LUy BunBuipaogns Japua] o1 Liodejsties juawsaide
UE U] Y JO IAPIoY 2YI o) $2INd3s (3) 30 Aadoid Ay Jo ped Aur (0 niia) 30 U] Y1 JO JURUIDI0JUD M) TudaAsd
o1 aesado uoruido s 15pud] oy vl gaym sEupa350ad je3s] ‘1 ua1] Y40 uAwAdIEju IsuIede SPUYIP 10 *AQ U] AP Yy
poo3 ut s1521u05 (q) 2IPPUIT O1 2jGRIdadIT JOULLLL € Ul UK 211 4G pRanaes wonedyqo ayi jo iuawided ay1 03 Sutitim 1t saasde
(B) :20MO03104 SSAUN JUdmwmIsu] A1nd3g syl Jaao Ltuoud sey yoiym ual) Ave slueydssip Apdwaoad jjeys samoaiog
siuaided a3 Bubuapras s1diasal
1apua] o1 ysiwdng Andwoid jpeys 1amosiog ‘Apooap siuswied ason) sovw asmulrog 31 ydeaBesed suji sspun nred aq 03
siunowe jo s20110u Jpe 12pusj o) ysiwny Lndwozd jeys samouog iusiwded pamd Lo srad 31 01 Aj1senp swl vo way; Led
Heys samousog sauvews eyl uy pred jou i o *g ydwSeaed wn papiacid jouuew 3y vsuzaediQo asays ded [jeys samoriog
-{uw g1 tsiuan punesd Jo sjuswded ployasea] pue ununIIsu] AU s a0 L4 01d vene Avw ysiym £1aadoag
Y1 01 AQEInQUNE suoHsedil PpuE $3uY “SSTseYd SIUIUISSISSE ‘SOYY) [[E Lud [JRyS JOMGII0] ‘SUINT SIAIBYD P
-anp pediduud o1 Y1se) pUT BINP 15232U1 0) "'Yunej 17 ydesBesed jopun 21 qeied siunowe 01 ‘pany) 20N
a1 1apun snp safreys wsw{edasd 01 ‘pUOIIs 'SI0N Y1 2apun snp sHFJeYS 218 0 Uy pandde uq firys 7 pue | sydeadeaed
I2pun 3apud] £q paaeass siuawied j[e astwianpio sapiackd me sjqesijdde ssoqun  cuRwde] Jo conedyddy g
JURWTIISU) L1UNSG Sy Aq PIINoss swins 21 ysuieB 11 axo v se uoneadde
Jo swig a1 e 33pua] Aq pjay spung Lue *13puay £q vonisinboe st 20 A1adoig Y1 JO I[ES YL 01 JCUM AIRIpRLIUN UBY)
121%) ou '{jdde [Jrys 1opua “2apua] £q paanboe so pros s1 Luadozg 2y 6] ydesBeaed sopun ) 23pua) Lq piey spung Aue
13mo0110g 01 purysa Lidwoid reys 2pus] ustiniisu) L1UNNeG Siy) £q PoIN3Is swins {[e Jo [(ng ui uawdod vodny
-13pud] £q painbas se siuswled 210w 10 2u0 UT ASUAYap ) dn axeIL 0] L1TSSI0OU Junowe
Aue Japua ] 0) £Td [|BYS JFA0LI0F ‘NP UM SWITT MO20$3 243 APd 01 JWADIYNS 100 S1Iapud7) £q PIRY SPUN Y3 Jo 1wnowe
ay J1 spungg jo siudwded SHIUOW UO JPM0II0Y O PAUPAID 10 13M0130g 01 preda Ahdwoid sayne ‘uondo s samearog e
*aq [{BYS SSAOX2 Y '2NP HIYM SIUD)E OIS d1Y) Avd 0] paainbal 1uNOWE 3Y) PIFOYI [JBYS “SWH MO Y1 JO SHNP NP I
o1 Joud aqesed spung jo siuswfed {ppuour a3ning 211 YHa 17113803 1opua] 4q pIaY spun g 1)) jo jUNOWE M) J]
“Juawinasuj L1unsag siyd
£q Pa110ds SwIns 2143 JoJ £1UNdeE frUCINPpE s pa8pojd aue spun.] 34 ] "dPEW SeM SpUn 511 03 NQIP YIBS Ydiym 10§ dsodrnd
241 PUF SPUN Y1 01 SHGIP PUT sipasd Futmoys spung syl Jo Jununesse fenuue ue 53 ieyd Imoynim Jamoniog 01 2418 (eys
zapusT] -spung 241 uo squnuea o saenn {ue samosrog Led o1 pasnnbai aq 10u [jeys 1opua pied >q 0} 1saiam sanbas
sef ajgempdde 30 apew stuawaaiSe ue SSA|U) SpUng Y uo pred q pIEYs 152U 1T Bunuw ul 3aa8e Avw sopua)
pue 1n0ziogy -231eys © yons oYW o) Japua] sywidd me] ajgestjdde pue spung sy uo 1SuUE 1amouaog sied Japua)
\SAUN KWL AM033Sd 243 Stiniaa 30 junoade oy Smzdjeue ‘spung oy 3unfjdde pue uipjoy 10) a3seyd 100 Lew 15pu]
wwa mo3xd ayi fud Oy spun.g ay: Spdde preys sopua) ((Uonnsu ue yons st Iapudty gt Japual Suipnpon) Lousde s
10 (215D} B £Q PAIIURIENT JO PIINSUL IIE D1 JO STUNOIDE 10 sitsodap 3ty Uo1IMIISU ue Ul PIay 5q [[eys spund sq |
SULRNT MOIDED 2ININ] JO SAITUNISD IGEUOSES PUT BITP usilfd JO s1s1q
AL UL ANP SPUN.] DY DINIMIISD VW JAPUIT _SWII MOADSI,, PI{ED 228 swion 263y | Aue p1 simnnuagd adyransin adefow
{pea< (p) pue swmimasd aoueinsin pavzey {peal (o) Lue 1 *Luadoirg sy uo sy punoif o siuawsed ployssea;
Eras (@) umpnasu] N3G sy saa0 Auoud ulene fow Yoiga Slupwssasse pue sdxey Apead (v) jjo Yemi-suoe
o1 [enba (_spun. ) wns v C(ng ut pred st2108 24 [HUD 910N, 21 Jpun ang sl siuswded {ppuow Aep 2yl uo Japusy 0
Aed [jrys 33M010g] IPPUST A JFAEM UBNLM € 0110 me] djgqeoidde 01130[gng  “aduminsu] puw S3xe ] J0] SPUNy ‘7
210N, 241 2pun 2ap s2dseys 21e) pue wawiedaad Aue pue NON Y1 AG PIOUIPIAD IQAP 31 YO 1831atu1 pue go fedidund iy
anp uagw Led {pdwosd feys Jamoiiog  sIdrmyn) 91w pue juawdedarg Qsarau] pue [edpung Jo wamieg 1
:SMOJ[0] ST 20J8E PUC JUTUIACD JPPUF] PURIZMOLIOY SINVNIAOD WHOIIN|)




-

“incorporated into and shali be deemed 1o

"LOAN 4 09-58- :ml:jNOI:FICIAL COPY o

ADIJUSTABLE RATE RIDER
t 3 yparg  Treasurs Index-—Rarc Cape:

THIS ADSUSTABLE RATE RIDEFR « muade thee 16TH don o7 SEPTEMBER Jiv 87 _and i
amend and \u;‘p?cr:'.-c.‘:! the \I:-.-:_-.:.agc. Deed of Trudt or Secursty Deed (ke

“Security Indtrument™) of the wime date gnen by the uaderapned rihe “Borroaer™h 19 wovure Bortower's Adjustabic

Rate Note tthe “Note™) to SHAVMUT FIRST MORTGAGE CORP

tthe "Lender™i ke some dute and Luenng the propeeny desenibed in

the Security fnsdtrument and locisted a8

16807 SOUTH RICHARDS DRIVE, TINLEY PARK ILLINOIS 60477

N R

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE SORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TKE 80R-

ROWER MUST PAY.

Anpmrics st Covevanas, Inaddiventothe conenantc and sprecments madein the Secuniy [ndrument, Borrouesr
[

and Lender furlbor covenant and agree s follous

A, INTEREST NLATE AND MONTHLY PODMENT CHANGES
The Note provides Toan imtial mterest rateof - 8.375 2 The Neie pronndes for changes 1o the 1nterest rate and the

monthly payments, asr i lCws.
4. INTEREST RATE AN MONTHIY PAYNMENT CHANGES

(A) Change Dates

The interest rate | will pay mas a.h*ns:c o the nrat G o QCTOBER L E9 9D, amd on the: day
every 36TH menth thereafter Sack dote on whnch iy ntoresl male wowid cRange e called 2 TChange Darte T
1B The index
st arlhebiicd s w o sdon The Tlrdey

Beginning with the firs: Change Datd. myiinierest raic
THE WEEKLY AVERAGE YIELD On UNITED STATES TREASURY SECURITIES ADJUSTED 70 A
CONSTANT MATURITY OF 3} YEARS A5 MADE AVAILABLE BY THE FEDERAL RESERVE BOARD.

B hampe Dute i called theCu

Baone 2omew o cndon abich it baced upn comperabie

{HE VALUE OF THIS INDEX, AS OF THE

The most recent Index Higure available as ot the date 43 85
I€ <he Index is no longer availabic. the Note Huolder willd]
information. The Note Holder will giie me motice of thae Jho 22

{C) Calculation of Changes
Before cach Change Date. the Note Holder wil? colculaiz my —ew [micsls raiz B sddizg  T90 AND 757100
percentage points ¢ 2. 750 Troane Cu The \o'f Hnldc‘ wiii then round the
result of this addition to the nearest ane-cighih of ne peroentape o T Subseer o the imits sfated 1n Seciion
1(D) below. this rounded amount will be my rew anteres! rate unis o

The Note Holder will then determine the amournt of the mon

unpaid principal that | am expecicd to once at the Change Date :n 1ul]
substantially equal payments. The result of this caleuiat:on wi't be : "c mew am

{ D) Limits on Interest Rate Changes
THE INTEREST BRATE I AM REQUIRED TO PAY AT THE FIRST CHANGE DATt 1%l HOT BE

GREATER THAN 10.375 % OR LESS THAN 6.375 t.
THEREAFTER, MY INTEREST RATE WILL NEVER BE I[NCREASED OR DECREASED (N 2ANY
SINGLE CHANGE DATE BY MORE THAN TVO PERCENTAGE POINTS (2.060%) FROM Tiiz RATE OF

INTEREST I HAVE BEEN PAYING FOR THE PRECEDING THIRTY-SIX MONTHS.

newt Cliarge Date

201 wenld be saihaent 1o repas the
ursip Jate ar my new oiplerest raic in
WwuT o myvanonthly paimenl

MY INTEREST RATE VILL NEVER BE GREATER THAN 13.375 t.

(E)} Effective Date of Changes

My new inlerest rate will become effective on cach Change Uate

I will pa» 1he amount of m» ncw meonthly payment
beginning on the first monthly payment date afier the Change Datc unitil the amount of my monihiy payment changes

again.

(F) Notice of Changes

The Note Halder will deliver or maii to me a notice of any changes 1n mn interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will inciude informatwn required by law 1o be given me and
aiso the title and telephone number of a person wha wili answer any gquestion 1 may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument v amended to read as follows
Transfer of the Property or s Beaeficial Interestin Borrower.  1f ail o7 a5y pati of 1he Property of any intcrest in il is

sold or transferred (or if a beneficial interest in Burrower is suld or transferred and Barrower is not a natural peron )
without Lender's prior writlen consent. [.ender may. atsts oplion, requnre smmediaie payment in full of alt wm.s sccur
03/85

MULTISTATE ADJUSTABLE RATE RIDER-—ARM

5-2 —Sg: Farmat, —Fanme Mae Freddie Mac Umform instrument

11 Index ™

DATE THE INITIAL INTERFCT RATE VAS DETERMINED, WAS 7.650 %.

T2L07528
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