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tate of Illinois TTRA Cine e
@ Mortgage + 131:5217286-703B
This Indentare, made this ~ L7th day o September 19 87 hemeen $1 7.00
g Raymond P. Felson and Gabriela A. Felson, his wife------ - = . Mortgagot. and
National Heritage Mortgage Corporation -——
&) a corporation organized and existing under the aws of The State of Alabama . Motigagee.
'9_ Witnesseth: Thar whereas the Morigagor i justly indebted to the Mongagee. a< w eysdenced by a certain promusory note beanng even
d. date herewith, in the principal sum of
Ninety Thousand Five Hundred Sixty Five and no/100-------- Dollars & 90,365.00-«n===um,
E payable with interest at the rate of Ten and One Half
f~  peroemum( ——=r==r 103~ %) per annum on the unpax! balance until paxd. and madc pasable 1o the order of the Mortgagee at its office in
Birmingham, ~labama 35201 o of
at such other place as the holser may designate in weiting, and dednered. the sand principal and interest being payable in monthly installments of
Eight Hundred Twinty Efght and 44/100-=--=wm-mmmmm—oem—eoee Dottan i§ 828, 4b4-—wmmmmmm '
on the fist day of November .19 87 .anda ke sum on the finst 43y of cach and evers month therealter untl the note
Y & fully paid. except that the firal payneni of pancipal and interest, if not sooner pax). <hall be due and mavabie on the first day
J o October .20 17 . '
V)
S Now, Therdfore, the said Morgagor. for the besier «ocuring of the pasment of the waid princinal sum of money and mierest 2nd the performance
G~ of the covenants and agreemenis herein conlained. does by »hase presents Morfgage and Warrant unto the Morigagee. 11s su0cessors of assigns.
% the following described Real Ez"ate situate, lying. and being ‘i the counn of Cook
t{] and the State of lllinois, to wit:

Lot 15 in Block 8 in Brookfield Manor, a(Svbdivision of the North East
t of Section 34, Township 39 North, Range 12 East of the Third Principal
Meridian (Except Right of Way of Suburban Rallrsid)}, in Cook County,

Illinois.
- @
~}
A0 m : I
M. B
P.1.#5-34-207-035-0000 BOX 333 —
3238 Elm Avenue &3 TH %
Brookfield, Ill. 60513 P :
Mok T >
This document was prepared by: Judy Boller, for : -
. National Heritage Mertgage Corporation
" P.O. Box C
Birmingham, Alabama 35201
Together with ali and singular the tenements. heredizamenis and appurienances thereanio belonging. and the fents. nangs, and peofits thereol.

and afl appanatus and fixtures of every kind for the purpee of wpplong or dirhoneg heat hieht water, or power, and ad! plumbsng and
ofher fixtures in. or that may be placed 1n. any buildmg non or hereafter wanding on wnd 1and. and alwo all the sssate, rght. tide. and wterest

of the aid Morigagor in and 1o said premey

Ths lorm 13 used in connaclion with morigages insured uncer the one 1C oLt "aw 'y 203+ a™s of the Nalonal Moutng Act athich requite
a One-Time Mortgage insurance Premwm payment (incluging se2hons 203D and i an a2C0r2ance anih 1he requialions for these programs

Previous adition may be used HUD-32116-M.1 {9-36 Edition)
unihil supplies are éxhausied Page "ot £ 24 CFR 203 173)
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of kws if not made prompth by Mortgagor. and cach nwrane
company concerned is herehy authonzed and directed 1o maks ray
ment for such Joss directhy to the Mortgagee nstead »f 10t

s

\Tonpgnr and the \1unugtc yomm and the maerance rrovesd

-',- '

restotation or reparr of the propesty «,a...hgcd
clwure of this mortgage or other trander of 1 .
propesty i evungushment of the ndehtedness wecurel !

mght. ik and interest of the Morigagor i and 1o 2y 0

policics then i force <hail pass o the purchaser or g

That if the premises. or any part theren!, h: Sornder
any power of eminent domain. or acqurad fur o ;u.
damages. proceeds. and the consweration for u,m
the extent of the full amaunt of indshtedness upen the
and the Note secured ferels remaming unpand. are heesy
by the Morigagor to the Mortzagee and shall be pand forih
the Mortgagee to be apphed oy cion account of the
secured hereby, whether due o501

The Mortgagor Further Agrees thainhodid
the note secured herehy not be ehgible for fasurar
National Housng Act. within
frem the date hereof varitten statement of ana(of!f
Department of Housing and LUrban Deveiopments aed
agent of the Secretary of Houung and Uiban Dessiopmen) caned
subsequent to the
time from the date of this mortgage. dechning o nsure \-}.‘ note
and this mortgage being deemed conclusive proof of such intagive
1y), the Morigagee or the hokSer of the note may. at s Hpuon,
declare 2l sums secured herebs immedsately due and pasabic N
withstanding the foregomng. this oplion may o
Mortgagee when the ineligibility for insurance under the Nanenz
Housing Act i due 1o the Morigagee™ failure to remt the Nz
tional Housing Act is due to the Mortgagee's faiiure 1
martgage imsurance premium 1o the Department of Houun
Urban Development

-
Lo

LA

In the Event of default in making amy monthiy pavment 7o
vided Yor herein and in the note securad hereby for a penod o

thirty (301 days after the due date thereof. or in case n’ a mreach of

any other cuvenant or agreement herein stipulaied. :h:" the anng
of said principal sum remaining unpaid together with acc

terest thereon. shall. at the election of the Morigagee. »

notice, become immediately due and payable

And In The Event that the whole of sawd deht s Seclared 10 5
duc. the Mortigagee shall have the nght immediately to furecine
this mortgage. and upon the filing of any bill for that purnose. the
court in which such bl 5 filed may at any ume therealier, enther
before of after sale. and without notice to the said Mortgagor, o
any party claiming under s2id Mortgagor, and without r:g.m! o
the solvency or insolvency of the person or persons lakle for the
payment of the indebtedness secured hereby. at the tme of such
apphications for appointment of a recener, or for an order to place
Mortgagee in posscwion of the premises and without regard 1o the
value of said premises or whether the same shali be then accupied
by the owner of the equity of redempbion., as a homesicad. enter
an order placing the Morigagee in possession of the premuses, o
appoint a receiver for the benefit of the Mortgagee with powe; 1o
coliect the rents. tssues, and profits of the said premuses duning the
pendency of such foreclosure suit and. in case of sale and a Jdefy
ciency, during the full statuiory period of redempuion. and such
rents, issues, and profits when collected may be apphed toward the
payment of the indebledness, oosts, taxes, insurance. and other
items necessary (or the protection and preservation of the property.

1 he serinel by '.'v‘:

Whenever the st Monipagee hall he ploed a0 postaae of
the ahove Sowrhed promnes wnder an arder of a court i akih
£ e Taredione this morigage of 2 subwoguent
TERCICA Y WILALTT. i0 Al u:{'t . may heep the
NS ;‘-.':.':':'-.c wopowsl tepann pay wach current or hack s znd
2LASRTIZTIG B T "\f dug o the ad premines s forand
Bigalbchy 31 have heer re
s the Moy

-..ci-.
P k]

4

o Atk -\-\'n\-: [a3 na-

s tme remn meuas znd prafas o the
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And in Cave of Foreclosure »7 1his mosigzpee By aid Moot
s o Lamonr eguih, 2 reawonzhie wm chall he
GonoT e and soreprapherd fane o
312 s Tor 2T oaotlan
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.md he aleaed i oams Jecree forecloang thi morigage
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The Covenants Herein (unmnrd shal hind and :
and advantapes challnure 1o the respegtng he f\cu'\m
admunniraton. saccesyne, and 2sugns of 1he partes hereio
Wherever uned, the ungular nemher shall include the plural, the
plural the unguias. and the makculine gendsr shall include the
femuning
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ADDENDUM TO FHA MORTGAGE/DEED OF TRUST
THE MORTCAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FIDIRAL HOUSING COMMISSIONER,

OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE 70 BE IMMEDIATEILY 2UF
AND PAYABLE IF ALL OR A PART OF THE PROPERTY 1S SCLD OR OTHERWISE TRANSFERED
(OTHER THAN A DEVISE, DESCENT OF OPERATION OF LAWY 3Y MDRTCGAGOR, PURSUANT 70

A CONTRACT OF SALE EXECUTEL NOT LATER THAN 24 MONTHS AYTER THE DATE OF
EXECUTION OF THIS MOATGAGE/DEED OF TRUST OR NOT LATIR THAN 24 MONTHS AFTER

THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS MORTGAGE/IEED

OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE WiTH
THE REQUIREMZTS OF THE COMMISSIONER.

oare__ 417187 X

IR WL S oS
(BORROWER)

RAYH?%?\P. FELSON
-7

aliols A Eolop -
(BORROWER)
GABRLIELA A. FELSON

(BORROWER)

(BORROWER)

VYGBOTISLS
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THIS RIDER ATTACHED TO AND MADE PART OF THE MCRTGAGE BETKEEZN __ RAYMOND P. FELSONW

AND GABRIELA A. FELSON, HIS WIFE » MORTGAGOR AND
NATIONAL HERITAGE MORTGAGE CORPORATION, MORTGAGEE, DATED SEPTEMBER 17, 1987
REVISED SAID MORTGAGE AS FOLLOWS:

i PAGE I, THE SECOND COVENANT OF THE MODRTGAGE

THAT TOGEATHER WITH, AND IN ADDITION T
PRINCIPAL AND INTEREST PAYABLE UNDEIR
HEREBY, THE MORTGAGOR WILL PAY TO
DAY OF EACH MONTH UNTIL THE SAID NOTZ
FOLLOWIRG SUMS:

T BUE, PLUS
3LE ON POLICIES

MORTGAGE

R T
T DN

STCH GROUND

ECOME DELINLUENT,

RENT
SUCH SLMS TO TO PAY SAIl
GROUND RENTS, SMENTS; AND

SUBSECTIC

£3Y  ALL PAYMENRTS MLNZICNED IN T
OR THE PARAGRAPH ANRD .1 PAYMENTS : T

SECURED HEREBY SHALL AND THE AGGEGATE /M
THEREDF SHALL BE PAID RTGAGCOR ZADN MONTH IN A SINGLE
PAYMENT TO BE APPLIED BY THL MORTGASEE TD THE FOLLOWING [TEMS

IN THE ORDER SET FORTH:

b CROUND RENTS, 1F ANY, . S A FIRE
AND OTHER HAZARD INSURANDE PRE ’5;
11) INTEREST ON THE NOTE SECURIL EBY, AND
It AMORTIZATICN OF PRINCIPAL OF THE S&10 ROTE.
ANY D
PATMEY
oUE D
UNWDER
NOT T
PATME

E
2
2N

VeS0T

ASSESSMENT >
THE MCRTGAGCE

HALL £ MADE
0GR RETUN £ MDXNTE
BY THE MORTGAGCR UNDER FRECED]
NQT BE SUFFICIENT TO XES, AN
CR INSURANCE PREMIUVNMS, EN THE
JBECCME IUE ARD 3 1L PAY
MORTCAGET ¢ DIFECE

RENTS
)

REPENTED
T OF SUCH
OF THE MORTGAGOR ANY BALARCE

., It
E ACCOUNT

FUNDS ACCUMULATED

[y S WL

+J

PAGE I OF
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UNDER THE PROVISIONS OF SUBSECTION (A) OF THE PRECEDING
PARAGRAPH, IF THERE SHALL BE A DEFAULT UNDER ANY OF THE
PROVISIONS OF THIS MORTGAGE RESULTING IN A PUBLIC SALE OF

THE PREMISES COVERED HEREBY, OR OF THE MORTGAGEE ACQUIRES

THE PROPERTY OTHERWISE AFTER DEFAULT, THE MORTGAGEE SHALL
APPLY, AT THE TIME OF THE COMMENCEMERT OF SUCH PROCEEDINGS

OR AT THE TIME THE PROPERTY IS OTHERWISE ACQUIRED, THE BALANCE
THEN REMAINING IN THE FUNDS ACCUMLATED UNDER SUBSECTION {A)

OF THE PRECEDING PARAGRAPH AS A CREDIT AGAINST THE AMOUNT

OF PRINCIPAL THEN REMAINING UNPAID UNDER SAID XNOTE.

PAGE 2, THE PENULTIMATE PARAGRAPH IS AMENDED TO ADD THE FOLLOWING:
SENTENCE:

THIS OPTION MAY NOT BE EXERCISED 8Y THE MORTGAGEE WHEN THE
INELIGIBILITY FOR INSURANCE UNDER THE NATIONAL HOUSING ACT
1S DUE TO THE MROTGAGEE'S FAILURE TO REMIT THE MORTGAGE INSURANCE
TREMIUM TO THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT.

DATEU AY THE DATE OF THE MORTGAGE REFERRED TO HEREIN.

P PFelae
ORTGAGOR

M
RAYMOND P. FELSON

(E%%I/L?zfﬁi Jl ﬁxu€gz1
MORTGAGOR

GABRIELA A. FELSON

PAGE 2 OF 2




