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(Participation)

This mortgage made and entered into this  Seventeenth g, o0 August
19 87 . by and between John L. Foster, Jr. and Judith A. Foster, his wife, as joipt tenants

5
5
Z
v

<9

hereinafter referred to as mortgagos) and Seaway National Bank of Chicago

{heceinafter refermed to as
mortgagee), who maintains an office and place of business at 645 East 87th Stree:

4
3\\ WITNESSETH, that for the consideration hereinafter stated, receipt of which i3 hereby acknowledged, the morigagor does hereby
Y mortgage, sell, grant, assign, and convey unto the morigagee, his successors and assigns, al) of the following descnbed property situated
"\ and being in the County of Cook

™~ Stateof 111inois

Parcel 3:

lLots 18 and 19 1p hlock 2 in George W. Parkin's subdivision of the North East %
of the North Easc *of the North East % and the East s of the East % of the
North West % of the Yorth East ) of the North tast % of Section 9, Township 37
North, Range L4 East ¢f the Third Principal Meridian, In Cook County, Illimois.

COTK COUNTY. i Lo
2 LILLNDI
9533 . 7‘95,@/50*? RECCRY

Chocnzo, 180 SEP48 M 1): 4
S Tax I.0.825-09-306 019 L6+ 49
25-07-20b-018 Loyig yp 0 AP

Together with and including all buildings, all fixtures including but not limited to all plumbing, eating, lighting. ventilaling, refrigerating,
incinerating, air conditioning apparatus, and elevators {the mortgagor hereby declaring that it is iria rwizd that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements nov: or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging. or in anywise appertaining, andt the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above desciibod property (provided, however, “1
that the mortgagor shall be entitled (o the possession of said property and to collect and retain the rents, i3su7s, 7awd profits untit default
hereunder). To have and Lo hold the same unto the mortgagee and the successors in interest of the morigagee Tor=ver in fee sumple or
such other estate, if 20y, as is stated herein. Nortgagor hereby releaset and waives all
rights under and by virtue of the homestead exe=ntion laws cf the State of Lilinois.

The morgagor covenants that he is lawfully seized and possessed of and has the nght to sell and convey said property; that the A
same is free from all encumbrances except as hereinabove recited; 2nd that he hereby binds himself and his successors in inferest (o
warrant and defend the litle aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure th wrtgugtf A promissory note dated AUBUSE 17 in the
principal sum of $ 90,000 signed bY John L. Foster, Jr.
in behalf of Foster Group, Inc.

/Ccm&w/g Lo AS]
375!0925
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perform any covenant or agreement of this instrument or the promissony note seonred hereby. the entiré indehieddess bereby secured
shall immediately become due. payable, and collectible without notice, at the option of the mrigagee of assigns, regardless of maturity,
and the mortgagee or his assigns may hefore or after entry sell saud property without appranement {the morigagor having waned and

amsigned to the mortgagee all rights of appraisement):

(1) a2 judicial sale pursuant to the provisions of 28 1 S.C. 2001 {a}; or

{IDN at the option of the mortgagee. esther by auction or by solicitation of sealed Mds. for the highest and best bid comphing
with the terms of sale and manner of payinent specified in the published pobee of sale. firt gang four weeks' potice of the ume,
terms, and place of such sale, by advertzsement not lexs than ence duning each of said four weeks 1 a newspaper publsbed or
distributed in the county in which said property s situated. all other notice bemg herebn waned by the morigagor (and saxd
mortgagee, or any person on behalfl of said morigagee. may bid with the unpaid indebindness evidenced by sad noted Sasd sade
shall be held at or on the property 1o be soid or at the Federal. county. or city catirthouse for the county in which the property
ts Jocated. The mortgagee is hereby authorized to execute for and on behalfl of the mortgagor and o deliver 1o the purchaser at
such sale a sufficient conveyance of said property. which comverance shall contan recitals as to the happening of the default
upon which the exrution of the power of sale herein granted depends; and the sud morteagor hereby constitutes and appoints
the mortgagee o7 any agent or attorney of the ortgagee. the agent amd atlvnes 5 faet o sl et gaded o make <Sweh pecptals
and to execute said romvevance and herchy cmenants and agrees that the meestals wo made shail 3 effectiaal o bar ail oquIity of
right of redemption, hicr s7ead, dower, and all other exemptions of the mortgagor. all of which are hereby expressly waived and
conveyed to the mottgag.e. /&

(1IN take any other appropizas: action pursuant (o state or Federal Matle either 5 <0t o Federal oot of vthemmaae for
the dispusition of the property.

In the event of A sale as berrnbefons provelat e nungatr of ANy perwens 10 peossasason under the muttgagor shall then become
and be tenants holding over and shall forthwith defoier pumsasaim (0 the purchaser af <ch sake o be summanfy dagmroeaed, in
accondance with the pnnvisions of law applicable 1o tenants holding mer. The power and agency beredey gramted are cvsipded wath an
interest and ate irrevocable by death or otherwise, and (wv granted as comulative 1o he remedies for collectiog of aod ndebtedieae

provided by law.

1. The proceeds of any sale of Sait propesty in acconfance with che eecrding paragraphs shail be apphed find Lo puy the cosgs and
expenses of xaid sale, the expenses incusted by the morigagee fur the purrone of protecng «r mamtaning sud property. and ceasonable
altorneys’ fees; secondly. to pay the indet tedness sectured hereby: and thiply, 1o pay any surplus or excess o the POrson of persons
legally entitled thereto.

5. In the event said property is sold at a judical foreclosure sale or pursat o the power of sale beremaboe granted  anil the
proceeds are not sufficient to pay the total indebtedness secured by this instrumericand ey Zanced Iy sasd promisarny pote_the tod gagee
will be entitled to a deficiency judgment {»r the amount of the deficiency: without rega! tn 2IOERISE e

6. In the event the mortgagor fails to pay any Federl, sate, or hwad tay assemament. goa ity of other 1ax lien, charge, fee, or
olher expense charged against the property the morigagee 1s hereby authonzed at his apti 10 paoethe same Any sums so pand by the
morigagee shall be added to and becne a part of the principal amount of the indebtodness evadenoad & saud pote. “ubject W the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenoed by saund pricipssery note, ad shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforang and (xeo tng this mortgage, then
this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and ahantages shall mure to the respective su ces=ors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the phural the sigular, and the wsaof any gender

shall include ali genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be hedd (o be a waiver of the
terms hereof or of the npote secured hereby.

9. A judicial decree, order. or judgment holding any provision or portion of this instrument invalid or unenforceable shall not th any
way impair or preclude the enforcement of the remaining provisions of portions of ths mstrument.

10. Any written notice to be issited to the mortgagor pursuant Lo the provisions of this instrument shall be addressed (o the mortgagior a
and any wnitten notice to be ssued to the mortgagee shall

be ndd:ﬁed 71} mortgagee at
(a) ‘?:’:ongaggagr. on behait of himseli/barsalt and ezch and eVAIY DS LANKAE Ly, iNeoug:
or.under Mortgagor, hereby waives any and all ngnts of radenrpien, stalufory of other
wise, without prejudice to Norigagee's right to any remely, 2psl o fuitatie, winch
Mortgagee may putsue to enforca paymant or 1o eifect ciizzton of i or a0y pant of
the indebtedness secured by this Mortgage, and withcui prajucics o Mortgagee’s right
u tahi feﬂgﬁgngyejudgment or any cther appropriate relief in *he ovent of fcreclosure
SBA FORM 928 (11-85) 8 CPO biz-ans
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