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MORTGAGE . \ $17-00

THIS MORTGAGE (“Security Instrument'') is given on SEPTEMBER 15
19 87 The mortgrgoris AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING ASSCUIATION, AS TRUSTEE, NOT INDIVIDUALLY, UNDER TRUST AGREEMENT DATED AUG, 18,

1987, AND KNOWN“AS TRUST NO., 103372-02
("Porrower"). This Securnity Instrument is given to CENTRUST MORTCAGE CORPORATION

L]
which is organized and eristizgander the laws of CALIFORNIA  and whose address is
350 8.W. 12TH 4AVEL.. DEERFIELD BEACH, FL 233442
(*'Lender').

Barrower owes Lender the principal sum of ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED AND 00/100

Dollars (4.8. 5 121,600, 00 ). This debi is evidenced by Borrower's note

datcd the same date as this Security Instrument (“lote™), which provides for monthly payments, with the fuli debt, il not
paid earlier, due and payable on OoUTgRER 1, 2017 This Security Instrument
secures ta Leader: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’s interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borruwri's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortge ge, grant and convey to Lender the following described property

jocated in COOK County, Hlinois:

LOT 1 IN WOLLBRECHT'S SUBDIVISION BELNG A SI'BDIVISION OF PART OF LOT 3 IN THE
SUBDIVISION OF THAT PART OF THE NORTHWEST (U/fRTER OF SECTION 25, TOWNSHIP 36
NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL McERIDIAN, LYING NORTH AND WEST OF
THORN CREEK AND THAT PART OF THE NORTHEAST QUARTER OF SECTIOR 26, IN SAID '
TOWNSHIP LYING NORTH OF THORN CREEK (EXCEPT THE “IsST 881 FEET THEREOF) ACCORDING
TO THE PLAT THEREOF RECORDED MAY 24, 1895 AS DOCUMENT 223779 IN COOK COUNTY,

ILLINOIS }"g‘é.‘— 72 0 O N C:‘ 3 é g/‘ 69 . ! ;
PIN: 19-26-200-030 - g .

THIS INSTRUMENT PREPARED BY:
JOANNE ROPER

RECORD AND RETURN TO:
CENTRUST MORTGACGE CORPORATION

1251 NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINGIS 60173 BOX 833-HV

~

S0T0TSLE
CANCEREE

which has the address of 1533 E. 172ND STREET v SOUTH HOHEWD
[Stroat) iy

Hlinois 60473 ("Property Address™);
{20 Code) .

TOGETHER WITH all the improvements now or hereafier erected on the property, and il ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights ond stock and all fixtures now or
hereafier a part of the property. ANl replacements and ndditions shall plso be covered by this Security Instrument. All of the
foregoing is reforred to in this Security Instrument as the *Property ™ ‘

BURROWER COVENANTS thmt Borrower is lnwflully seised of the estule hercby conveyed and has the right to
mortguge, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrahts and will defend generally the fitle ta the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SPCURITY INSTRUMENT combines uniform covenunls for muinnu! use and non-uniform covenants with
limited vanations by jurisdiction to canstittrte & untform securily instrument covering res! property.

ILLINOIS—Single Family—FNMA/FHLMGC UNIFORM INSTRUMENT form 3014 12/83
@‘-8 HILhiroe VMP MORTGAGE FORME ® (1131793-0100 + (B001B21-729)
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UNOFFICIAL CORY:

If Lender required morigage insurance as o condition of making the loan secured by this Security Insirument,
Borcower shall pay the premiums required to maintmn the insurance in effect until such time as the requirement for the
insurunce terminates inaccordunce with Borrower's and Lender's writien agreement or applicable law.

8. Inspection.  Lender or its agemt may nuke reasonable entries upon und inspecnions of the Property. Lender
shull give Horrower notice ut the time of or prier to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of uny uward or elaim for damuges, direct or consequential, in connection with
uny condemnation or ather king of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid 1o Lender. ‘

In the event of a totul taking of the Propenty, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of n partiul taking of the Prapenty,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplied by the following fraction: (a) the 1otal amount of the sums secured itmmediatoly
before the tnking, divided by (b) the fair markel value of the Property immediuntely before the tuking. Any balunce shall be
puid to Borrower.

IT the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sttile a clnim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pitharized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured ov this Security [nstrument, whether or not then due.

Unless Lendar 25 Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due date of (be monthly puyments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut )leleascd; Forbearance By Lender Not @ Walver, Extcusion of the time for payment or
modification of amortizatio. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorcrate to release the linbility of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings agninst any successor in interest or refuse 1o extend time for
paymen! or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's »uccessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be u waiver of or preclude the ixe ¢laz ol any right or remedy.

11, Successors and Assigns Boury; Joint and Severa! Liabllity; Co-signers. The covenanis and agreements of
this Securily Insirument shall bind and benefit 1the successors and ussigns of Lender and Borrower, subject ta the provisions
of parngraph 17. Borrower's covenants and agrcemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is/co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 1e7ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {3} <erees that Lender and any other Borrower may agree teo extend,
maodify, forbear or make any accommadations with regird to the terms of this Security Instrument or the Note withow
that Borrowor's consent.

12. Loan Charges. If the loan secured by this Secarity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thal the inter:st or olher loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (u) #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sum already collected from Borrower which exceeded
permitted limits will be refunded jo Borrower. Lender may choose <o sar&e this refund by reducing 1he principal owed
under the Note or by making n dircet payment to Borrower. If a refund ridr.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expiriuon of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrumenit unenforceable occording to its terms, Lender, at its option,
may require immedinte payment in (ull of all sums secured by this Security Ins’¢rment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stcnswpscified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument Za il e given by delivering il or by
mailing it by first class muil unless upplicable law requires use of wnother method. The ndtize shall be direcied to the
Property Adidress or any other address Horrower designates by notice to Lender. Any notive to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice (v Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wher given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Insirument shall be governed by federal lav. pid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lstiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcr: cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared Lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sokd or 1ransferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal nw ns of the dute of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a period
ol not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sequrity [nstrument. IF Borrower (uils 10 puy these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice ar demand on Borrower. .

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued nt any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt 1o any power of sule comained in this
Security [Instrument; or (b) entry of o judgment enforcing this Seeurity Instrument. Those conditions are thut Borrower:
(») pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred: (b) cures any default of any other covenanis or agreements; (¢) pays all eapenses incurred in enforeing this
Security Instrument, including, but not limted 1o, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reusonably require to assure that the lien of this Security Insirument, Lender's nights in the Property and Borrower's
obligntion to pay the sums secured by this Sceeurity Instrument shalt continue unchanged, Upon reinstatement by
Burrower, this Security Instrument and the obligations secured hereby shall remain fully effective ay if no aveeleration had
oceurred. Hlowever, this right to reinsuste shall not nppiy in the case of aceelernbon under paragraphs 13 or 17,

SOT0ISLS
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{1 Yeur Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...L3th. day of ..., SEPTEMBER......cccoenivinnny 19 B2, and is
incorporuted into and shall be deemed to amend and supplement the Morigage, Deed of Trast or Security Deed (Lhe
“Seeurity Instrument™) of the same date given by the undersigned (1he “Doreower”) 1o secure Dorrawer's Adjustable
Rate Note (the "Note") t0.. .. kENTRUST. MORTGAGE. COBROBATION, . A, CALIFORNLA..CORPORATION ...covvinues

........ vrenenencsennneens (e “Lender™ ) of the same dite and covering Wi property deseribed in
the Security Instrument and Jocated at: o

L1333 E. 17280 ST,  SQUTH MOLLAND, ILLINOLS 00473
| resmerty Adudreas |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S *
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

LLIIREITYY SRR I L L L LR L L TR T L RN T PP TP R L TR L L TR PR Y}
[

AnDrrioNaL Covenants,  Inaddition to the covenants und aigreements made in the Seeurity Iasirument, Horrower

wnd Lender Durther covenant aml agree as follows:

A, INTERZET RATE AND MONTFHLY PAYMUENT CIHANGES

The Note provides for an initial interest ruto of . Zu. 73, %. “The Note provides for ehinges in the inteérest rate nnd the
monthly paymeats, ns Tollows:

A INTEREST PATI AND MONTIILY PAYMENT CHANGIS

(A) Change Dates

The interest rate 1 will iy muy change on the lisst day of L QETABER ..o, 19,88, and on that day
overy 12th menth thereafizr’ _fach dute on which my interest rate could change is called & “Change Date.”

(B) The Index

Beginning with the fiest Chasga Date, my interest rate will be based on un ladex. The “Index™ is the weekly
average yield on United States Treasury-cecurities adjusicd (o o constant maturity of | year, as mucde available by the
Fedoral Reserve Bourd, The most rec(nt 1ndex figure uvailable nx of the date 45 days before vach Change Date is called
the “Curront Index.”

If the Index is no longer available, 1< Svole Holder will choose o new index which is bused upon comparable
information. The Note MHolder will give me »siiée of this choice.

{C) Caleulution of Chunges

Befare cach Chunge Date, the Note Halder will enlzulate my new interest rate by ndding JKWO. ANR. TRREX....
e RUARTER.......ooein.. peresntage points (..2..75.....55) 40 the Current Index. ‘Fhe Note Holder will then round the
result of this addition to the nearest ong-eighth of one percesizige point (0.125%). Subject 1o the limits stited in Section
4{D) below, this rounded amount will be my new interest rede until the next Clange Dale.

The Note Holder will then determine the sinounl of the warthly payment that would be sullivient 1o eepay the
unpaid principal that | am expected to owe at the Chanpge Date ia Fall on the mnturity date al my new inlerest mite in
substantinlly equal payments.  The result of this culeubintion will 25 the now amount of my monihly payment.

(1) Limits on Interest Rate Changes

Tho;nlercsl rate 1 am required 10 pary at the first Change Date will nethegreaier than v D28 Y or Jess than

2.0 %. Therealer, my interest rate will pever be increased or aecscased on any single Change Date by mare
than two percentnge points (2.0%) fromt the rite of interest | huve been paying farthe preceding twelve months, My
interest rate will nover be greater than 13.23..%. )

(1) Lffective Dute of Clunges

Ay new interest rate witl become effective on cach Change Date. [ will pay the mauatal my new monthly payment
beginning on the lirst monthly payment date after the Change Date until the mmount of (ny fronthty paynment changes
again.

(V) Notice of Clhianges

The Note Halder will deliver or mail 10 me a notice of any chaages in my interest rate and the ocunt af my monthly
payment beforo the elfective date of any chnnge.  The notice will include information required by liv o he given me and
also the tithe und telephone number of a porson who will answer any question | may have regurding the notice.

B, TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWLR
Uniform Covenant |7 of the Sceurity Instrument is amended 10 read ns follows:

Transfer of the PProperty or ot Beneficial luterest in Horrower. [ ull or any partof the Property af any intercst initis
sold or transferred (or if u benefivinl interest in Borrewer is sold or transferred and Borrower is not a nutural person)
without Lender’s prior writien consent, Lendor may, at its optian, require immediate payment in full of all sums securcd
by this Security Instrument,  Hawever, this option shall not be exercised by Lender ifexercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this oplion il {u) Borrower ciuses 10 be
submitted to Lender information required by Lander 1o evaluate the intended transferce as if a new loan were being mude
10 the iransferee; and {b) Lender ressonably determines that Lender's security will not be impaired by the loan
assumption nnd that the risk of a breach of any covenunt or agreement in this Security Instrument is ncceptable to
Lender. ‘ ' :

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:3—Cinclg Frnnte—Fannie Mae/Froddie Mac Vinlinrm insttument Form 3111 3/85
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