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THIS INSTRAUMEN AS PREPARED BY: DEBBlE BROOKS

One North Dearborn Street
Chicago, Illinois 60602

ADJUSTABLE RATE CITICORPO SAVINGS*
MORTGAGE Corporate Offico

One Soulh Dearborn Streset
Chicago, tlincis 80803
Telophone (1 312 877 5000)

LOAN NUMBER: 000952705

$17.00
THIS MORTGAGE ("Seacurnly inslrument”) 18 given on September 17
1887 . The mongagor is (INGEBORG I. LAWRENCE, A WIDOW AND ANDREW E. LAWRENCE, A BACHELOR

)
("Borrower™). This Lacurty instrument is gwven ta Citicorp Savings ol lilinois, A Fodoral Savings and Loan Association, which

18 orgamaed and exising, uc dor the thws ol Tho Umnilod Stalos, and whose aduress 18 Ono South Doatborn Streel, Chicago. lilinois
60603. ("Lender"). Boricve owes Lender the pancipal sum o!fONE HUNDRED EIGHTEEN THOUSAND THREE
HUNDRED AND 00/100~—~<= Dollars(y 8.$118, 300,00 }. This debi is evidenced
by Borrower's note dated the 37,0/ datu as this Secunty Instiurmnent ("Note”), winch pravides lar monihly paymems, wilh the
fuli dobr, if not paid earlier, due_ni payablo on October 1, 2017

This Secunty Instrurmnent secures 10 Lender: ()1 repaymant of the debl evidencad by the Note, with interesl, and all ranewals,
extunsions and modilicalions; (bj the paymer | ol a.l other sums, with interest, advanced under paragraph 7 (0 protect the secunty
of this Secunty insirument; and (¢} the performanse ot Boriowar's covenanis and agreements under this Securily Instrument and
ihe Note. For this purpose, Boriower does hereby wirapage, grant and convey 1o Lender the following described properly locatad
w QOOK  Counly, {lhinois

LOT 4 IN WILLIAM ZELOSKY'S, A SUMNIVISION OF BLOCK 10 IN THE

SUBDIVISION OF SECTION 19, TOWNSHIP JJ NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH WEST l/{ OF THE NORTH EAST

1/4 OF THE SOUTH EAST 1,4 OF THE NORTH WE.LT 1/4 AND THE EAST 1,2 OF THE

SOUTH EAST 1/4 THEREOF), IN COOK COQUNTY, ~LIINOIS

PTN#14-19-109-014-0000 C & & 77

I8

COOK CU?%JFT‘Y}E ILLi

FILED FEoRs

1987 SEP 17 PM 3 20 87510110

OTT0TSLS

which has tho addrass of 3819 NORTH CLAREMONT AVENUE CHICAGO
1Stremt) (Ciy)
liinois 60618 ("Properiy Address”),

121 Code)
TOGETHER WITH all the improvemen|s now or hereafler ereciaed on the properly, and all sasements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profilg, water rights and slock and all lixtures now or hereafier

a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing
is ralarred to in this Securily Instrument as \he "Property.®

BORROWER COVENANTS thal Borrower i lawlully seised ol the estale hereby convayed and has Ihe nght io morigage, gran
and convey the Property and that the Propurty is unencumbered, except for encumbrances ol record. Borrower warrants and
will detend genorally the Litle 1o the Proparty againsi all claims and demands, subjecl to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl used and non-unilorrn covenants with limited varia-
lions by junadiction 1o constitute a unilorm sacurity instrument covenng real property.
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Loan Number: (000952705

UNIFORM COVENA “NFiF ll:-(dw *“A‘il um!m:n@fWY ‘ )
2L Puymaent of Pri ¥ LPranymbn LY AT oM wikdind) fromplly pay when due the pria.

chpal of wd intereat an the debt vvidonemd by the New amlb ooy prepanyment and lnte charges due unders the Note,

A, Fumds for Taxer aid Innurance. Subjoct wapplicable Laow o ton wreitton waiver by Landor, Borrowar shall pay o
Lontdor on they sy monthly piyments ae due under tae Note, until twe Note is pasid in fuld, aosim ("Funds™) oquid W one-twollth
of! () yoarly txes sl sestiiments which muy adbiin prieeity over this Sceurity lnsteament; (b) yearly longehold paymenta or
prvund rontx on the Property, iFany;: (@) yearly hazaod insomee premiumms; and (@) yoarly movigigge insurance promiams, iCany.
Thowe items are callod "escrow ilema.” Lander mny estimute e Fuids due w the Dasis of cturent ditao and reasonable estimitos
lature uieEnw ilems,

The Famds shall be hold in oo institaon e deposits or accounond which are insueed o guaraetes! by a fodoral or stiste
money Ginchudiegg Londor iF Lemdor is mueh aoyinstation), Lemder shall apply the Fands to pay U oserow loms, Lender may
not chivyte ttr holdiog and wpplying Uwe Fomds, aoalyzng dve necotint or vevilyingg the escrow items, unless Londor pouys Bornower
interent on the Funds ol npplicablo lnw permits Londer o make sueh achaage. Borawor and Tonder may ngroo in writing thit
intonst shudi b panid on the Fumds, Undess i ag@roement i taade oF ppplivable biw soguires interost g be poaid, Lanwder shid) not
b roguinsd W piy Bormewer iy inteiest or saeniinggs on the Funds and dde purpose e which each debit to the funds was naule,
aveonnting of the Funds showing eredits ad dobits w the Fusids aiil the pureposo Tor which eiaeh dobit to the Funds was mada,
The Funds wee plodgud as additionad seenrity for the sums secured by this Seeurity Instrumoent,

I tho umaunt of the Fuiads held by Laawder, togethor with the {uture monthly paymoents of Funis payable prior 1o the dua
dhintom of the escruw items, shadl exceed the amount requined W pay the escrow e when due, Use oxeess shadl be, o Borrower's
optivn, vither prumptdy repaid o Borower or erodited 1o Berrower oo monthly poymenia of Fuads, 1T o nmount of tw Funds
holed by Laender ivoaat sullicient to gy the escrow items whon due, Borrower shadt pay 0 Londer any amount nocersary omake
up the deficivasy in one or more pnyments ax roguivred by Londer.

Upon paymopcin Rl of il sums secwned by this Secarity nstewmont, Lewder shall promptly refand o Bomvwer any Funds
teld by tander, Waeion parigenpls 19 Ui Property s sabd or acquinsd by Lender, Fonder stiadl npply, vo Intee than immodiately
prsar (o tus sgile of tho-Y oty o la acqaisition by Londor, iy 1106 ekl by Laender st tie Umn ol ipplicaion as o codit againat
wpplication as a ervddtessinet thy sums secured by this Security Instrmment,

3 Application of Pay ey, Unloss applicoblo liw providos othierwise, all paynwnts neceived by Bandor winder parageaghas
b and 2 shall be applied; B Yote chugios duse wnter tie Nows; second, W peepayiment chaeges due andoe tho Not; thind, e
umounty pnyable undoe parcgineh 3 ourth, to intorest dues and luxt, o principal due,

4. Chanam; Linns, Borrowse shad) iy all L, ivsonsmenta, chiugaes, Boos and impogitions atiribatabio te the Property
whieh nusy attain privvity over this Secety Lastroment, amd leaseholl poymen or jeeound ronts, itany. Borrower shall pay Uwss
abligitiona in e soanner provided in piizgoeaph 2, o 3F not paid in e manner, Borrowor shadl pay e on time diceetdy to
i porson owed puymont, Bovrowee shadl preaptly furnish t Landor all natices of nmounts  te paid sinder this peeageaph,
I Hovrowor mutkos thise puyments diveed ), Hoervwor studl promgstly fuenish o Loniler roceipis pvidencing the paymenis,

Hortuwer shud! prompdy disehooge any hor which has priovity over this Secarity instrumoent unless Borrower: (u) agreon
in writing (o the puymaond of the abligation soeuna By the Mo in o manner secoptable to Landor; () contosta in goomd faith the
tient by, o delonds sgainst ontireement sf the Hes 30 2ol proceedings which in the Loambor's opinion oporate to provent the
ettfervennent of the lion or Jindistuy oF any poart of the Faaperty: or (©) seeusvs from the holder of tho liva sn agreement satisfiae-
tory to L ander subonlinatng Uw Beo to this Securily Instmawont 36 Londor determines that any part of thoe Proporty i sabjoct
1 0 Hon which may ntlin priceity over Giis Scearity Insansent Lemder may gise Borrower i notice identifying the lion, Bor-
rowor shall mitisty thoe lion ae tdke one ae mare of the actorasot {orth above within 10 days of the giving of natics,

B, Havavnd Insurunen.  Dorcowor shall koop the improvomoen s pow sxisting or horenflor aeeetad on the Bropoerly invured
aptaringst hs by fioe, hiveasds ineluded withio the teem "oxtondod coveeegar” il nay othor fuzands for which Laader roquires ia-
suranee. hin insurencs shadl e auintained i the aomouotas s for epeaesds tat Laidor requines. “The insuvaneo carvior poos
villing he innuranee shndl be chosen by Borrmwer sulgect o Leader'sapgesvil which shall not e unreasonably withheld,

Al insunmocy poticios it reseswads shasll e neveptabie t Leader aond sl ipz2ade o standned mortgggte clivust, Londer shaldl
farve the right to bald the polivies ad tenewads, 3 Leader svquines, Borrowse shinll paanptly give W Lomdor all receipts of paid
premiwns il ronewal aotices. (o the ovost of ks, Bormower shadl give prompt nocoeco the insurance carvier and Lender, Londer
ey muthe proof of lons i net muuly promptly by Borrower,

Unltes Tamder ad Bormowor olherwing agree i weiting!, insurance procoeds shadi Cearplied to restoration or ropatir of the
Property diivged, i e eesdordion or cepatie in seonamiicidly Reaablo sl Tandoer's seceeicy 14 not lossenmd. I the rostoration
or repair i nol economicatly feasiblo or Lender's security wontdd be lessasud, the insurnes procdads shadl be appliod (o the sums
mecinvd by thin Socuvity Instaumont, whatuee o not thon due, with any excess paid o Borrowes, I Boavrowor gbamilons the Poes
perty, o does not answor within 30 duy: o notice fom Faader tad e insaeaee eanervioe o officod @ s tde o ehciig, dam Jonder
iy colloet the insuranee procesds, Londor many wie the peecesds o repoie oF restoro the Propory el 54y suma socaced by
Seeurity lnstramuont, whother ov aot then dae, The $eday peviod will bogin when the aolicuan govan.

Unbuss Lancdor and Bortower oliorwise igiree in writingg, any application of proceeds o principal shall v toxtend or postpony
twr ciunr dasie of thws monkhly gpuytents cotierad o dn eagraphs 1 and 3 or chayge the ineunt of the piymenteo 5 mador paanggraph
19 the Property v acguinsd by Lotuder, HBormowas's right te any inssriowo policies aad proeesds tesulting ffrom daniago to the Pro-
gty prior ta the acqueisition shall pass 0 Y ondor (o the extont of Uw sums secuisd by tie Socurity Instramant imnusdintoly prioe
to the acquidition,

4. Preswervalion and Maintosnnce of Proporly; Lesscholds, Borrewer shnll not dustroy, divnnge or substantidly chunge
thy Froperty, allow the Broperty o diteriorato or commit wasto, U this Seeurity Insteumiont is on o lonsehold, Borrower shall come
ply with Dwe provisions of U loase, it i1 Borrower segaines e title w the Progeety, the loasehobd snd fee title shodl not moerge
widoss Loender apvevs (o the merpor in writing,

o Protoction of Landar's Itigthta in tho Pruparty; Meryage lnrurance. 15 Borrowsr fils  porfoem the covamamts ad
ppvements costained in this Sceurity lsteament, or thore g feped pooceedingg tha may significantly oot Lanudor's vighta in
e Propocty (sueh as n praeesdingg in bankiuptey, probode, e comdemaataon o g onfines bows or iogubisions), thon Lader may
do aand pavy line wlhusdever is necessory o proteci the value of the Proporty and Lanades's vighta in the Property. Lendor's astions
oy incluo pruyingg iy sume secund by o lien which hos poonty over this Sccurity Insteamont, sppeaning in court, paying rasonablo
wtturneys fees und eotering on the Proporty Qo meke vegaim, Alhough Londer imay take aetion under Lhis paeagraph 7, Landor
s el hive Lo do jae,

Any gmounds dishurasd by Leoder under tiia paragvisph 7 shadl become additionad dobit ol Bormewor securmd by this Securivy
Instrumont. Unlpss Borrewor and Fender aggree (o other terms of paymest, those imowats shall boae intorest from tho dute of
dishbarsoment nt the Noto viito aad shall be puyable, with interest upon notice om Londoer W Borrower roquosting paymaont,
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Loan Number: 000952705

. “ . o .‘ } .
Yo s landor l‘uqnirmL_tJrNu@i[mvl s IGIIIA In_ukif@-@ IueuM»,v thisx Securily Instrament,

Horrower shall pay the premiuma requirod W maintain g isurance in effect until sueh timo ad the coquirement for the
insuranes toeminntos in necordinnes with Borrowor's wnd Lender's written agresmont or applicable law,

8. lnpoction. Lomder or its ngunt may muake rensonable entives upan snd indpoctions of the Property. Llandar
shall give Borrower notice at the Ltime of or priore to an inspection spocilying rewnonuble cause for the ingpoction,

0. Condonmation, Uhe proceuds of nny award or elaim foe damngos, diveeCor eonsequentiald, in connection with
any condemnation or other Inking ot any part of the Propecty, or for conveyanee in liew of condemnation, aro hereby
wasignod aod shadl be paid e Lendor,

In the event of a totad taking of the Yreperty, the provesds shall bo applivd to the sums secured by Lhis Security
Instrument, whother or not then due, with any uxceas pail o Borraower, In the evont ol o partisd taking ol the Property,
unless Borvowoer und Laador otherwise agreo in wreiting, the sums seeurwl by this Security Instramont shall be reducoed by
the nmount of the proceeds mullipliod by the following fraction: (a) the ital nmount of the sums secuvad immeodialely
befbroe the tuking, divided by () the Bie aueeket valae of the Property immaedintoly beliro the tuking. Any alance shall be
il Lo Bovrawoer.

I the propecty in shandoned by Buerawar, or i, after aatice by Lander (o Horrowaer that the condomnor ollors o
ke s nward o sette o eluim tor doomagios, Boermowor Gails W vespond o Lendor withine 30 diys aftor the dante thy notice is
given, Londer is wuthorizod to coltect and upply the procesds, at its eption, either W rextoralion or repair of the Propurty or
to the sums secured by this Security Inslrument, whoether or st then dus,

Unless Lender il Borcower etherwine npiree in writing any apphivition of proceeds to principnl shall not oxtend av
portpune the due dite of the monthly payments roferced o in parageapha Dind 2 ov chiango the amount of such paynents,

10. Borrowor Not Roloasod; Forboaranco By (andor Not o Waiver,  Extonsion of the time Jor papymunt ur
modification of werortizution of the sums seeured by thus Seeurity lnstrument granted by Londer to any successor in
intorost of Borrewershndl not operate W eoleaso the linbility of the erigined Borrowor or Borrowor's succossars in interest,
Lender shadl not LeZeauired 1o commoencs procesdings apningt any suceessor in intorest or rofuse w oxtend time for
puyment or atherwizs nydify amortizition of the sums seeared by this Securily Indlrument by roasan of any demuend mada
by the aviginnd Berrewar (r Vorrowar's succoksors in interest. Any forebearance by Londer in exoreising any vight or remody
phund] ol be o waiver of ee/peedtude the oxercise of any right or reeaaly.

1t Succossors amd Andgras Bound; Joint and Several Linkility; Co-Signors. Tho covennnits aod agreomonts off
this Security bmtrumient shindb&ad and benofit the suvcessors o saigns ol Londor and Borrower, sulject to the pravisions
of purmgriph 1 7. Burrowors coveaa/dannd ageemmeris shall b joint aud soveral. Any Borrowoer wha co-gigns this Bocurity
Laslrumont but doos not exeeuto he™aes: (1) i5 co-signing tis Seeurity lnstramont only t morgage, graot aivd convay
the sums secured by this Svcurity Instrurient; and (e agrees that Londer s any other Borrower may agroe te oxlend,
wodify, forhear or mako any secommoditions with regard to the teems of this Seeurity Instrumunt or the Note withuul

that Borrawor's consent,
12. Loun Chargos. 11 che loan secured by Zo Seeurity Instrament is subjoet Lo liiw which sots maximum lnon

charges, and the low is [nadly inwepretad so i U interat o other lonn charges colluelod or te be collocted in
connection with tho lonn oxceed the permittod Boila, thon: () any saeh boan chorgo shull be reducod by the nmount
nucuRRaTy Lo roduece the chuege to the permittod lmit aad (1) soy sums asiready cotloctod fam Boreawor which exceedod
permitted Limita will be relunded o Borrewor. bonder anychouse 1o mika this rofund by reducing the principal owad

unithor Ui Noto or by mnkingg s divect paysnont to Borrower, O esfund reduces principal, the roduction will be troatod as o
prerticd prepaymant without any propayment cluvepge ander v/ Note.

13, Laegislation Affecting loandor's Rights, I ennetmed or_oxpivation of npplicablo lnos has the oftect of
vonduring wny provision of the Noto or this Socurity Distrument undofnoanble aecarding o its wrms, Lander, at is aption,
muny require immedinte paymant in full of 0l sums secared by (his Seescity INstrument amd may invoke any romdios
peemitted paengraph 12, 10 Lander exereises thisoption, Lender shall tikeZnustopd spocifiod in the socond preagraph of
parngeaph 17,

14. Noticos. Any netico w Horeawor proviled for in tis Seeurity Instraeient shadl be given by dolivoring ivor by
mniling i hy Best call mail unloss applicablo low rogquires une of snother methad: The natico khall bo divectod to the
Property Addross or any athor wdidroas Borrowor designictons iy notice to Leadoer nez notice o Londer shall be given by
1Trst closs mail to Lendor's addross atatad horoin or sy other addrosss bader designat s by notice w Borrawer, Any notico
provided fur in this Security Instrumont shal] e deemid (o buve boon given to Boctawoeron Loader when given as provided
In thin pvragraph.

15. Governing Law; Soverubility, This Socarity Inmtromoent shall be governed by focern! lew aand the law of the
Jurigdiction in which the Praporty is located. In the ovent that any provision or chiuse of this Socavicy Instrument or the
Nato conlicts with npplicablo lnw, such canflict sholl net aect other provigions of the Secueity Zovorgmont ar the Note
whied gan bo givon sNuel withouwt theeonfictiog provindon. To this ond the provikions oF this Security Inatruimont and the
Nute sre duelivrmd ta be sovarablo.

146. Borrowor's Copy. DBorrawos shidl bo givon one conformad copy of the Note and of thin Svcuvity Instremaent.

V2 ‘Pransfor of the Proporly ur o Banoficial [nterost in Borower, 11 all or any part of the Property or any
ientereat iy it in skl or transforred or 10 eneficind intorest in Borrower is sold or tennsloreed aad Borrower s not s natural
porson) without Lender's peioy written consunt, Londee may, st its aption, eoqueieod inmoedinte pyment in full of ail sums
sucured by thin Security Instramont. Howover, thin option shidl not be oxercined by Landor i oxorcino is prohibitod by
fodecal lnw ns of the dito of this Securily Instrament

I andler exereises this option, Lender shall give Borrowar notice ol aecelovation. ‘The notico shall provide a period
of not lexs than 30 duys from the dote che netieo is delivered or mailsd within which Bureowoer must piay all sums socueod
by this Security oot IF Borrowes fails te pay these sums prior bo Lthe expivition of this period, Londor may invoke nny
romwding purmitted by thin Seeurity lnsteament without further netico ae demand on Burrowar,

14, Borrowers Ripght to Roinstisto. 11 Horruwer mests eortain condition, Borrowoer shadl have the vight to have
anforcomentol this Socucity lnetrumontdiseontinued ot any Lme prioe to the onelior o) b days (or such ather period as
wpprbicible ivw maoy spocily for roinstatement 3 before sade ol the Progerty parsuant o any power sfsnle contained i thin
Socurity bteamont; oe {b) ontey of o judgement sadineing thin Security btrament, Thuse conditions are that Borrowes;
() pays Londue all suma which thon would be due under this Security Instrument and the Note bad nol accolovation
securrad; (b)Y cures nny doliult ol wny nthore covenanis or agrocmonts; (©) pays nll oxpennes incuered in onforeing thin
Soecurity Insteument, inchuding, but not fimited (o, reasonabile atteeaoys’ feos; and () talos speh aetion be landoer may
rensenably requiry W aasure that te lion of Wia Security Instewment, Landor's rights in the Property nnd Borrowor's
obligation W pay the sums secured by this Spewrity tasteamont shadl continue anchangod. Upan relnatatement by
Borruwer, this Security Inateumont andd the abligntions seeured horoby shadl remain fully offective aa if no aceoloration had
vecurred. Howavor, this right (o reinstale shall not apply in the ¢ase of aceelorition under the prragrapha 13 or 17,
CITICORP BAVINGS FOHM 38330 4u7 PAGE 3 OF o
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19.  Acceloration; Homoties. Leador shall give nolico W Borrowor prior o accoloration lollowing Borrowor's broach
of any covanamnt of agreomant in this Socurily Instrumont {but nol prior o accotoration undor parsgraphs 13 and 17 unlosa
apphcablo faw providos olhorwiso.) The notco shall apocity: (o) the dolaull; {b) the schon requirod o curo tho delaull;
(c) a daio, not joss than 30 days trom tho dalo tho nouca wa gwon 10 Borrowar, by which the daolaull musat be curod; and
{d) that falure to curo tho dalaull on or beforo tho dalo apocificd N tho nolco may rasult in sccoloration ol the sume
aucurod by this Secunly Inalrumont, toruclosure by juticial procooding and sale ol the Proporly.  Tho aotico shall turthor
inform Borrowar of tho right 1o rnnslato allor accoloration and tho right to assort in tho loreclosure procooding the non-
vxisionco ol a doiawll or any olhor dolense of Borrower lo accoloratun and forogclosure. It tho dolaull is not curod on
ur botoro tho dalo apocitiod n tho nobco.  Londor al s oplion may ragure unmodiato paymont in full of al suma socurod
by this Socunly Inatrumont withoul lurthor demand snd may lorocloso this Sosunly Inslremoent by judicial procoeding.
Londer shall bo ontitlud 10 colluct all oaponsos ncurrad 11 pursuing the romodos providod in this paragraph 18, inoluding,
Dast ol riiangd 40, ressorlai sinays’ fous esd costa of o ovdonoo.

20.  Londor e Posgosmion.  Upon accolaraton undor garagoaph 18 or abandonmont of the Propoity andd al any ume pnor
0 1ho oxpiration of any potiod ol rodompuon ullowing judicisl sule, Londor (i poraon, by syent or by jaicially appoiniod rocomnor)
stial ba onuled w0 aner upon, loka possossion ol and macage thoe Propory and 1o colloct tho runis of 1ho Proparty mcluding
those pasl duo. Any ronla coliecled by Lorkiar of the rocoivor ghall bo apphed first to payment aof tho costs ol managoimon! ol
iho Proporty and collocuon of ronty, including, bul not dmilod 10, rocoivor's (008, pIOIMUINS on 1ocoivor's bonds and roasonablo
attornoys’ leos, and thon (o the suma socurod by (g Socunty [nsinumont.

21. Roloano. Upon paymant ol all sums socurad by tus Securtly Instrumont, Lendor shall roloaso this Socurily Instrumont
withoul chaigo to Bonnowor.  Bournowor shiall pay any rocordaton costs.

22. Waver of Homostoad., Borruwor waivos all nghl of boiesioad uaomplioin in tha Proporty.

23. Ridors lo this Socunty insttumenl. 1f one or more ndars are oxeculed by Bonower and rocordod logelhar wilh this
Socunty Instrumani, the covenants and agreemonts of cach such rider ahall be incorporatod inlo and shall amond and supploment
the covenanly and agreoments of tho Socunly Insttlumoni as i (ha ridor(s} wore a garl of ttus Socurily Instrumant. {Chock ap-

plicable box{sa,\

E{] Adjustablo R P2lor |:] Condomirnem Rudor [:ﬂ 2-4 Family Rwdor
E:] Qraduated Payme it F.ador [:] Plannod Umit Dovolopiant Ridor

B} omers) |apocity] ADJUSTABLE RATE MORTGAGE CONVERSION RIDER

SEE RIDErs%S ATTACHED HERETO AND MADE A PART HERFOF
B8Y SIGNING BELOW, Borrowor accopls and agroos 10 the lonne and oovonanis conlwnad i thus Socunly Inatrument and i any
fdor(s) gxocutod by Borrowor and rocordod wiit:l

, Aot
- [ . & ¢ (s .
I I. LAWRENCE Sarrowor ANDREW E. LAWRENCE -Borrowor

-Bortowor -Borraweor
8TATE OF ILLINOIS, é_L g d i Coaty s
1, THE UNDERS IGNED ., & Notedy wudlio in and for said counly and slato, do
horoby certity ihat  INGEBORG I, LAWRENCE, A WIDOW AND ANDREW E. [AVRENCE, A BACHELOR
. pacrsonally knawn 10 mo to bo the same Porson(ya) whose nrams) .. AL
subscribod 1o tho loregoing nstrumont, appostad boloro mo lus day i porson, and acknowlodgod by thay
signod und dohvared the said wstrumont as frog and voluntary act, for 1ho usos and purasos thorow sot forth,

OTTOTISLS

Gwon undar my huand and othicial soal, lluu__.éz_ day ol . 19.&.7

My Commussion oxpiros:
2~ /Y — PO ﬁ | % : Z !52 ': £
= Nolary Publc .

Sy Bk Thas Lewr Fusemaat Fon Lorchor st R

BOX #165
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RIDER Chicago, lllinols 80803
Tolephone {1 312) §77 5000

Loan Number: 000952705

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER ja made Lhis 17TH day ol
— BEPTEMBER 19,87 und iv incurporatod inte and shall be desmod Lo amond and supploment the Mortgagoe (the “*Socurity
Insteumont ' of the sume date given by the undorsigned (the “Horrower ') to socure Borrowor's Adjustable Hato Note {the “"Note™) ta Clilearp
Savings of illinols, A Federal Savings anil Loan Associntion, (the “Londer') aid covering the praperty described in the Security Instrument located
at: 3819 NORTH CLAREMONT AVENUE
CHICAGO ILLINOIS 60618

ADPBITIONAL COVENANTS: In addition to the covenants and asgreements made in the Socurity Instrument, Borrower and Lender fur.

ther cavenant and agree as follows:
A. HOHROWER'S OFTION 10 CONVERT: Tho Adjustable Itate Note Conversion Rider Lo Horrawer's Nate contalus provislons that

alow the Borrowor to convert the Adjustable Rate Nots to u fixed eate. Jevel paymont, fully amortizing loan. That Hidor provided as follows:

“A. OPTION TO CONVERT FIXED HATE

1 huve n Converaion Option which 1 enn vxerclso unloas this Suction will not pormit ine to do so. “The “Conversion Option* is my option
to vonvort the interest “ate, [ am required ta pay by the Noto from an sdjustablo intorost rate: (0} (o u (ixed interost rate loan for the romaining
torm if my autstancling prineipal balance on the Conversion Date ix leas that or oqual Lo Five Tiundred Thuusand und No/100 Dollars ($600,000.00);
or (b Lo o fixed intereat rate 22an for p tora 1o meturity of fiteon 118) yours from the Convoersion Date 1f my outatanding principal balance on
thu Conversion Datu i geeator than Five Hundred Thousand and No/100 Dollies (#500,000.00).

I'he conversion caponl> take place on tho first FIVE { 5 )} Changoe Dateis). I'ach Change Dale on

which my interest rate can convert tvo n an adjusiablo rate tu a fised rato is ulso callsh a “Converslon Date'’. I can convert my interest rate only

on this (these) Conversion Datefs).
1f | want Lo uxerciss the Corive sion Option. | st first meet certaln conditions. Those conditions are that: (al 1 am not in default

or fureclosure under the Note or the Seculicy Instrament on the Conversion Unte: (bt T have not beon ansessod for two or more lole ppyments
in the twelve (12) monthe immediately precediag She Converslon [ate; ) | am curront on my payments ns of 46 days prior to the Conversion
Date; 1di | give the Note Holder notice that | waie 12 convert ta a fixed rate within the time specifisd by the Note Holdor; (6i T pay 8 nen-refundable
conversion fve squal to the grentor of sne perceny (1%7 oi\the outstunding principal batance of my Note on the Conversien Date or $600.00; 1N
1 sign pny documents required by the Netw Holder te effect thu conversion; (g | pravide the Noto Holder with current crodit infurmation; and
thi { have not exercised any Assumption Featurs offered oy the Note older and acceprod by mo s of the Conversion Date.
If 1 des not exercise this option to convert in accoraarce with the torma and conditions of this Rider by the ___FIFTH
l 5TH 1 Changs Dute to ocour grirsuant to the Adjustabiicito Noto after the date of this Rider und the Note, this option Lo convert, created

by thin Rider shail torminute.
B, NOTE HOLOER'S NOTICE TO BORROWER
This Conversion Rate Rider is notice Lo moe of my option te.copart and the condltions for exercising that option. Note Holder may,

hut is not required Lo, provide e with additionsd Notice of my aption to conve 4 bofore sach Conversion Date. Thal notics, If provided, will contain

the lollowing information:
1i) tho fixed [nterost rates pavabio by me it E convert 1o a fixed ‘aterest rate Joan und the amount of my new monthly payment

at the fixed rate of {ntoreal: and
(i) & diate not losa than 16 days froin thoe dato the notice iv seat, by whick-1 must sxerute and doliver to Note Holder a document
in the forn required by Note Holder evidencing my eloction to convert to u apecifivd fixer rute loan,

. CALCULATION OF FIXED RATE N
My fixod interest ruto will be dotermined by the Note Holder FORTY-F1IVe . { 45 ) dayu before each Conver

alon Dute. ‘That inlerest rate will bo equal to the interest rate then churged by Citicorp Savingu of (Rizoly, A Federal Savings and Loan Associatjon,
on similur fixed rate loans with a tern of 1h years if my outstanding principal halonve is wroster Chars 8500,000.00 on the Conversion Dato, or
with a torm uf 30 years if my outstasnding principal bulaace is loss than or oqund (o $600,060.00 on (e Coaversion Date. That interest rote will
be higher if the originnl principal amount of my Lomn excosded BOS of sithor the purchnse price of my howwlor the appraised value of my home
ut Loun Sottlemont as dotorminet by the sppraisal prepared and submitted to Noto Holder prior (o Loan Settlement, 1T 1 eloct to convert. any
Ihnit on interest rate changes on o Change Dato or aver the term of the Note will not apply in sotting the tited i terest rato.

D, CALCULATION OF NEW PAYMENT AMOUNT

The new fixed interest rate witl heeome olfective on the Conversion Date if | choose to convert.

My montly payinonts st the now fixed intorest rate will hugin with the (irst monthly payment due aftor the Ccoversion Date. The nmn-m
thiy puyimont wilt e the amount that (s nocessary (o repay in full the principal 1 am expected to owo on the Converalon Laie in substantially
oqual paymenty by the ond ol the term provided in “A* abave, . El

K. ELECTION TO CONVERT

I must execute and doliver 1o Note Holder n documant on n form roquired by Note Huldor evidencing the moditications Lo the Nute
nt leant fifteen {15) duyy prior Lo the effective Conversion Date. H 1 de not de this within tha speclfied time, | can no longor oxercise the optlon >
to convert on that particular Conversion Bate. ln this case, the terma of my Nate will continue in offect without any change.

IFutlure of Note Holder 10 provide the notive doserilied da Pacegraph B aboye, will pot extend the tUme for mie to oxerviso Vhis option
to cotvert, [n sny svont, | must detiver 1o Nate Helder written sstice of my olection ta canvert not losn Lhan . TWENTY. . ——

i 20 3 daya from the Cenvorsion Date,

K. CONVERSION FEI

1 ngreee to pay the Note Holder at the time the documont evidoneing the madification of tha Note is oxocutwit and dolivered, a nonrefun-
dable ennversion fee cqual to one percent (145 of the unpaid principal balunee of my Note on the Conversion Date or FIVE HUNDRED DOLLARS
{$500.00). whichover in greater. 1 1 fail to timoly poy the conversion fee in full the termn of my Nato will continue in offoct without any change,
notwithstanding my oxecution, or Note Holder's execution, af the decumoent evidoncing the mudification of the Note,

(. EFFECTIVENESS OF PROVISIONS

Upon my delivery of the oxecution modificution tu thu Note, Secticns 2, 3. nnd 4 of the Adjustable Rate Note shall conse to be vifective.’

Hy sigming below, Borrower accepts and agiovs 1o the above terms and conditions:
y IN WITNESS WHEREOYF, Borrowar bus executed this Adjustiable Rate Mortgage Converslos .
, u_:Jﬂ;‘.&’!J_t‘..T(.I j , ,‘/_{JAJAJ.‘ (AN skl nmy A ISKALY
NGEBORG I LAWRENCE Rotrawer ANDREW Borrower

(SEALL ISEALI
Borrower

.

Horrower

FORTME A CHICOVD SAYRNGS ADULS TARLE AATE MORIGAGE COPYVERSAT HIER {Slgn Origined Only)




weureolJNOFFICIAL COPY

OV LCHULY

iy

TIARWY

™




UNOFFICIAL COPY: v -

2.4 FAMILY RIDER CITICORPO SAVINGS®

(Assignment of Rents) Corporato Ofiico
Onn g:‘uot:n Dom::‘m Btrootl

{*N s 80803

LOAN NUMBER: 000952705 Tolophono {1 312) B77-5000
THIS 2-4 FAMILY RIDER I3 made s 17th Jday of September .18 87 .,

and is incorporated inlo and shall be deened 1o amend and supplemoivt the Morigage, Deed of Trust or Securily Deod (the
*Secunty Instrument”} ol the same date (iven by the undersignad (the "Borrowor) 10 secure Borrower's Note to Citicorp
Savings of Ninois, A Fedoral Savings axd Loan Association (the "Lenduar®) ol the same date and covering the property described
iy the Securnly Instrument and localed al:

3819 NORTH CLAREMONT AVENUE, CHICAGO, IL 60618
{(Progwt by Ackltons)

2-4 FAMILY COVENANTS. In addition 1o the covenants and agreemenis made in the Secunly Instrumenl, Borrower and
Leadar turther covenant and agree ay follows:

A. Uso ol roperty; Compliance With Law. Borrower shall not seok, agroe to make a change in the use of the Properly
or its 2oning class cahon, uniess Lender has agreed in waling to the change. Borrower shall comply with all lawa, ordinancas,
regulations and requ rarants of any governmental body apphcabtle to the Property.

B. Subordineid Vens. Excepl as parmilled by fodoral law, Borrowor shall not allow any lien inferior to the Security
Instrument (o be perlociad koainst the Proporty without Lender's prior written permission.

C. Rent Loss nswalce. Borrower shall maintain inswance agains! rent losa in addilion Lo the other hazards for which
insurance ig required by Unilarn Covenant 6.

0. "Borrowera Righi to Reinzwte® Deloted. Unilorm Covenant t8 is deleled.

E. Asgignmont of Leases. upwn Lander's requeast. Borrowor shall assign to Londar all lwases ol the Property and

all securily doposits made in connaclion with ioates of the Proparty. Upon the assignmeont, Lender shall have Lthe right to modily,
exiend or terminate the existing lonses anc to execule new leases, in Lunder's gole discretion. Asg used in this paragraph E,

the work "lease” shall mean "subleage” il the Secirity Instrument is on a leasehold.

F. Assignment ol Rents. Borrowor unccinch ionally assigns und transfers to Lender all tho rents and revenues of the
Property. Borrower authorizes Lender or Lender’'s ac:n!s to collact the rents and revenuos and hereby direcis each tonant of
the Proparty 10 pay the rents 10 Lender or Lander's ageonts. _‘Howover, prior lo L.andear's nolice to Borrower ol Borrower's breach
of any covenant or agreement in the Security Instrument, Eorroivar shall collec! and recoive all renis and revanues of the Proper-
ty a8 trusiee for the benodil ot Lendar and Bourowar. This esrignmont of rents conslilutos an absolute asssigrment and nol an
assignmaont tor additonal gecutily only

11 Londer ives notice of broach to Borrowar: (i) all conts 2icoavod by Borrowar shall ba hold by Borrower as trustee for
buanutit ol Lender only, to be applied ta the aums securad by tha Socuw/ s nsuumont; (i) Londar shall be entitted 1o collect and
raceive all of the renls of the Property; and (iil) each tenant ot the Praperiy ghalt pay ailt rants dus and unpaid 1o L.ender or Lender’s
ageout on Lender's wrilten demand ta the lenant.

Borrower has nol executed any prior assignment of the renis and has nol enrd will not perform any acl that would prevent

Lendar Irom exercising its rights under this paragraph F.

Lander shall not be required to enter upon, take control ol or maintam the Fropesty betore or atter giving nolice ot breach
to Borrower. Howevar, Lender or a judicially appointed receiver may do go at any e thvire is a breach. Any application ol rents
shall not cure or waive any delault or invalidatlo any other right or remedy of Lender. THig agsignmenl of rents ol the Property
shall tenninate when the debt secured by the Secunty Instrument i paid in lull,

Q. Cross-Delault Provision. Borrower's delault or breach uncior any nole or agieement i vhich Lender has an interest
shall be a breach under the Securnty Instrument and Lender may invoko any of the remedies pacrnitters, 1y, the Sacutity Instrumeant.

BY SIGNING BELOW, Borrower accepis and agiees 10 tha terms and provisions contained in t ux 2-4 Family Rider. ?i
9]
Juse ’ 2
‘m& N j..’ XMWW <A sean / (Seal) b
R 0 -Bartawut “Bortownt =
Q

Seal Seal

-Bu‘m:mn) -Bo(am?vgl)

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument

CIMICORP SBAVINGSE FORM J702A
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Ciicorp Savings ol Ihnos
A Fgdosal Savings and Loan Associahion
lLonn Number 000952705

NOTICE: "T'hu Sucurity Instrwment socuron 5 Noto which vcontains i provisiun allowing for chunges in tho interest roate,
Incroanoa it the Interest rato will result in highor panymenta, Docronses in the intorest rito will vesull in lowor paymants,

This Ridor in nuude this X7th day of  September .1 87 , and ig incorporatod inte and shalf bo
deemuod o amond il supploment the Morigage, Dowd of Trust, or Boeil 1o soears Debt (the "Security Instrumaont™) of tha
gumu date givan by the undersignoed (the "Borrower') 10 svcure Burrowoer's Nots w Citicorp Savings ol 1llinais, A Fodoral

Savings and Lonn Asnocintion,

(the “Lanider™) of the swme dato {tha "Nata™) aad coverimg ths property deserilid in the Security Instrument and
lovistod wt

3819 NORTH CLAREMONT AVENUE,CHICAGO, IL 60618

Proporty Adidress
MODIFICATIONS. In nddition 1o the covehants winl pggresionts made in the Secucity bnstrumont, Borrowor and Londor further
covorent nid ageeo o llows:

A. lntorest Rato und V.onlhl{ Paymuont Changos
I'he Note has ub "Inuis] [nturost Rite® of 7.875 %. ‘I'he Note intorest rado may be increased or ducreasiod on tho

duy of the manth begineioy an October 1 , 1 B8 undon that day of tha month overy 12
maor.this) theroniter,
Changes in the interesl rale s geverned by changew in an intorest sute indox eallod the "Index®. The index s the: [Choeck

ane box to indiente Inlox.

(U D * The woukly average yiolaon Urited Stutes 'Froasury securition ndjustad ton conntant matarity ot 1 yoar{n), ax muifo
uvailuble by thu Fuedural Rosbrys Roard,
10 ta ovaat over the full torm 0%the Note will the interest vite be incroased more than8ix and 25/1006contago
points ( £.025 %) from the Ininl Rty of Intorest,
Hoforo sach Change Dite the Note Holder will caleulinto tho now intoreat rivte by adding Three and 1/8
poveon bigge poinita 3,12% %t 2he Curront bdes, However, the vate of intoreat that is rogquired W bo paid
whall nover be nerosned or deeronsed on oy siagle Change Date by mues than ™o porcantugoe points
{ 2 %) fram the rate of intere<tcurrontly buing paid.

() 0O * Othere:

@
A
=
@
=
b
=

If the Tnterest rate chinges, the anmount of Bercower's monthly prymentssalt chungo na providod in the Now. Incroases in tho
intorent rute will conult in higher panymonts, Docroases in the interest ralo wi?s ropult in lower puymonts.

H. loan Churgos
1t could b that the lonn securod by the Security Inatrumont i suljeet o hiw wehich sots muximum loan churgod und that

Liw i intorprutmd so that the interest or othor lean clueges collectod or ta bie collveled in connection with the loan oxcewd

the peemitted limits, then: () uny sueh fonn charge shall be reduced by the nmewnt roccasary Lo reduco tho charge to the
permittod limit; and (i) any sums alrondy colleeted irom ow which uxeeudod pormitted ity will e roefunded o moe. ‘I'he
Lendor miy chooso te make thin cofund by roducing tho principal 1 awe andor tha Nate e by making o direct pnymont to me,
H w eelund roduces principal, Lhy reduction will bo troatod as w partisl propnymunt,

. Prior Lionn
IF Londor dotormines Lhat ol or nny puret of the gums socurmd by thiz Sucuridy Insteument are sulgecuto lisn which has
priority avor thia Security lnstrumont, Landor miy sond Borrowor o notice idontifying thut lisn. Boxowar nhall promptly
net with rogard to that lion na provided in puragraph 4 of the Seeurity Instrument ar shull promptly vocure an agronmant in
form satisfactory o Lender subordinating that lien o this Socurity lostrumont,

. 'Irunsfos of tho Proporty
I there i o trnnsfor of the Propocly subject o paragraph 17 of the Svewrity lostrument, Londor may roguire (1) un incronse

in the currant Note intorost vite, or (2) o ineronse in (or vomoval of) the Himit an the amount of any ene intereat rute change
(il thure in o limit), or (3) o change in the Base Index figues, or alb of these, us o condition of Lender’s waiving tho option

to necolornte provided in paeagraph 17,

By signing this, Burrower ugeoms o nll of the above,

U imere thun oo bex ks chockod or i no bax s chovkel,
and Lowder anid Borrower do nol othorwiae agres I writing,
the first Lidex numed will apply.

FORM J386 ¢




NOFFICIAL COPY




