UNOFFICIAL GO

'_'THIS ENSTRUMENT WAS PREPARED Py
THE CHILAGO BANK OF COMMERCE COOK COUNTY. ILLINUIS

{U

8Y: 1ols V., Fleming, Vice President ILED FDL R{‘:CORD
200 EAST RANDOIPIL DRIV 1987 SEP 17 PH 3 20 876510116
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CHICAGY, WLINOIG GOGOL

{Space Above This Line For Recording Dats)

szcoo . MORTGAGE

LT T YRR I T AT RIT I Y

THISMORTOAGE (“Security Instrument™) is given on ... AHGUBE A LER i,
19...871.. The mor.pugor is DAVILR..M...BERNICK. .AND..CHRISTINE. C... BERNICK.,.-his. wife..

vt e tse et rseeesersererssternsessesmenesenrneneres (BOFTOWEr™). This Security Instrument is given 10 v nmninamnmee
e Whieh is organized and existing

CHICAGO, GANK..QF..COMMERCE.....cosrerrrannren Crranns
under the lnws of ...... . I LLINOIS ..o nidd whose address is ,..2Q00.. East. Randolph

Drive,.Chicago . 7 1inodls... 60801 s O LERAEET )
Borrower owes Lenderdie pringipat sum of .. FIFTEEN . THQURAND,. AND..NO/LOOnemnrrapenrsnesnrrnsanms...
wmm e mnmmmmn o, m e e == Dallaes (U.S. $..15,.000.00...........). This debt is evidenced by Barrower's note
duted the sume dute as this Serarvy Instrument ("Note'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ... ... FOREMARY.. B ABB. e, This Security Instrument
secures to Lender: (a) the repayr.cat of the debt evidenced by the Note, with interest, und all rencwals, extensions and
modifications; (b) the payment of all oziter sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrumont; and (c) the perforerarie of Borrower's covenants aind ugreciments nder this Security Instrument and
the Note. For this purpose, Burrower dods hershy mortgage, grunt and cotivey to Lend -r the following described praperty
Jocuted i i, M| Hereasleetsreerensrensteertes resnsbernestats st tssbesassenssannsnasessnesspapurasssssnness COUNLY, Jilinois:

LOT 1 & THE NORTHERLY 34 PERT (FRCNT 7’ REAR) OF LOT 2 IN BLOCK 40 IN
GLENCOB IN BECTIONS 5, 6, 7, & 8, TCandHIP 42 NORTH, RANGE 13, BAST OP THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, \lL.

PERM. TAX NUMBERS 05~G/~1n4-008= /
05-07-4P4-009 = 2

CAo,

IT1T0TSLS

which has the address of ... 874 . Bluf L, SHLEARL A GLAGGOR . ..o venes veerrg cerentne o
[Street} [Cuy)

1llinois BAO22....vvie i e (PP ty A M)
ois T2 Codei ("*Property Address™)

TOOETHER WITH all the improvements now or hereafter erected on the property, and ull easements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
horenfier a part of the property. Al replacements nnd additions shall also be covered by this Securlly Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right o

morguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generally the title 1o the Praperty against all claims and demands, subject to any

oncumbrances of revord,
. s .‘_51-7(‘111-1!1‘\‘ INSTRUMENT ::(_unhinus uniform covenants for nationat use and non-uniform covenants with
{fimited varintians by jurisdiction to constitute a uniform security instruiment covering renl property.

Form 3014 12/83

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
RECROER FAOM ILLIANA FINANZIAL, ING.
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1. Payment of Principu! and Interest; Prepayment and Late Charges.  Borrower shall prompuly pay when duc
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funiis for Taxes and Insurnnce.  Suhject to applicnble luw or to a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly paynients are due under the Note, unti) the Note is paid in full, n sum (“Funds®™) equal 10
one-twellth of: (1) yearly wxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leasohold paymonts or ground rents on the Property, if any: (¢} yearly hazard insurance preminms; and (d) yearly
mortgage insurance premiums, if any. ‘These items ure called “escrow items.” Lender may estimnte the Funds due on the
basis of current data and rensonable estimates of luture escrow items,

‘The Funds shall be held in an institution the deposits or necounts of which ure insured or guuranteed by o federal or
stute ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o puy the cscrow items.
Lender may not charge for holding and applying the Funds, annlyzing the aceount or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender 10 make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement Is made or applicable law
requires intorest 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shnll give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which onch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Scourity Instrument.

II" the amount of the Funds held by Lendor, together with the future monthly paymenis of Funds payable prior to
the due tntes of the escrow {tems, shall exceed the amaunt required to puy the escrow items when due, the excess shall be,
at Borrower's optiray, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amaunt of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount neceasary to riake up the deficiency in one or more pnyments us required by Lender.

Upon paymentao full of all sums secured by this Security Inssrument, Lender shall prompily refund to Borrower
any Funds held by Lenccr tlunder parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedinlely prior o 1he sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application a8 n ¢redit againg( 1t o sums secured by this Security Instrument.

3. Application of Payiman¢s.  Unless applicable lnw provides otherwise, all payments received by Lendor under
puragraphs | and 2 sholl be applird: drst, 10 lnte charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable unc/ze paragruph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Lions. Borrower cinll puy all taxes, assessments, charges, fines and impositions sitributable to the
Property which may attuin priority ¢ved Jais Security Instrument, and leaschold puyments or ground rents, il any.
Barcower shall pay these obligations in the marser provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed pay nent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower iakes these payments directly, Borrower shall promptly furnish to Lender
roceipts evidencing the payments,

Borrower shall promptly discharge any lien ‘vhizb has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation secuiess by the lien in 0 munner acceptable to Lender; (b) contests in good
fuith the len by, or defends against enforcement of the lien in. legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of nny part of the Property; or {¢) secures from the holder of the lien an
ugreement sutisfaciory to Lender subordinating the len to tiis Security Insirument. If Lender determines that uny part of
the Property is subject to a lien which may autain priority ov(r t'iis Security Instrument, Lender may give Borrower a
nolige identilying the lien. Borrower shall sutisfy the lien or 1ake w7e or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvementsJcw existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “eatended covernge' and nay other hazards for which Lender
requires insurunce. This insuranco shall be maintnined in the smountr s id for the periods that Lender requires. The
insuranhco varrior providing the insurance shnll be chosen by Borrower subjec! to Lender's upproval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be ucceptable to Lender and shwidaelude o standard morignge clouse.
Lender shall have the right to hold the policies und renewals. I Lender requires, Baryaver shall prompily give 1o Lender
all receipts of paid premiums and renewal notives. [n the event of foss, Borrower shall zive'prompt natice to the insurance
carrier and Lender, Lender may make proof af loss it not made promptly by Horrower,

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be apniied to restorstion or repair
of the Property damaged, il the restoration or repair is evonomically feasible and Lender's scouritv.is nol lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insuran e proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or no) then due, with any excess 024 to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the Jasicnnee carrier has
offered to settle u cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds (¢ cenair or restore
the Property or 1o puy sums secured by this Sccurity lnstrumoent, whether or not then due. The 30-duy period will begin
when Ltho notice is givon.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principal shall i:ot extend or
posipone the due dute of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 19 the Properiy is acquired by Lendur, Borrower's right 1o any insurance policies and proceeds resulling
fron damuge 1o the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Presorvation and Maintenance of Property; Leascholds,  Borrower shall not destray, dnmage or substantially
chuange the Praperty, allow the Property to deteriorute or commit waste. If this Security Instrument is on a lessehold,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the lensehold and
fee title sholl not merge unless Lender ngrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails to perform the
covenunty und ngreements contained in this Security lnstrument, or there is a legnl procecding that may significantly affect
Lender’s righis in the Property (such as a progceeding in bunkruptey, probatc, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ol the Property and Lender's rights
in the Property., Lender's uctions may include puying any sums secured by a lien which has priority over this Security
lastrument, appeuaring in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity [nstrument. Unless Borrower and Lender agree to other terins of paymgint, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pnyment.
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