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THIS INDENTURE, made SJuly 27 187 be o . Voo
Darshan's 1llincois Properties Four, Inc., : 8/510172

-an-I1linais corparation . DEPT-¢1 RECORDING . . y L*lﬂ.@é
THI399  TRAN BRSO 09/17/87 14:41.00

12548 5. Weatesn Avenua. Blua lalsad. .Illinois . R BD WS e.E401T7R

{C ] ATE}
herein refersed 10 as “Mongagon."sad The Naxtharn Trusc CompaDY. - . COOK COUNTY RECORDER -
an Illinois corporation : = T

50 South LaSalle Street Qh;ggg%% Iliinoia ?ggZﬁ : ' S
NG AND (<) AVE]

Abov For Recorder’s Use Onl
herein referred (o a3 “‘Mortgagoee,” withesseth: e Space For Reco! - v

THAT WHEREAS the Mortigegor are justly indsbied to the Mortgages upon mmm; of even date herewith, in the principal sum of
00/100 (See Sectiop 24 of the attached Ridar)-= DOLLARS

(&MQQ i~ =}, PAyabIe 10 the order of and deliversd Lo the Morigages, in and by which note the Morigagon promiss 0 pay the said principat
sum and inserest at the rate ar~in insisliments as provided Ln said note, with a final payment of the balance due on the dayof

19.89. and all of 1a1d princapsl 740 mrerast sre mads payable a1 such place us the holders of the note may, from lime 1o time, in writing appoint, and in absence
of such appointment, then at the S17.5 of the Morgagee #r S0 South LaBalle Btxest. Chicago, Illinodis G0675 _ .

1 ORE, the b‘;o;l.n 2 r3tocure the & of the said principat sum of money and sald interest in accordance with the 1erms, provisions
and ?ﬁxuzﬂﬁﬁﬁ maongsge. lnd‘.:‘c r «viormance Jx‘»’.’" covenants and agreements harein contained, by ithe Mongsgors 1o be performed, and also in
consideration of the um of One Dotlar inaar paid, INe receipt whereof is heraby scknowledged, do by these presants C EY AN WARRA“NT vmf the
Mortgagee, and the Morigagee's successon and atsigns, the following desctibed Real Estate and all of thelr sstate, righi, Utle snd interesi therein, situate, lying

and being inthe 1LY Of Chicago county oF .—Cook AND STATE OF ILLINOIS, 10 wis:

Lots 8, 9, 10, and the East 75 tfzet of Lot 11 in Sages Subdivision
of the South Half of Lot 1 (except chy West 321 fest thereof) in
Assaasor's Divieion of the Southeart Ouarter of the Southeast
Quarter of Section 23, Townshidp 37 Norti, Range 13, East of the
Third Principal Meridian, in Cook County, 1llinois; excepting
therefrom the East 7 feet of the above-des~ribed property taken by
eninent domain by the State of Illinois in Cordemnation Proceedings
in Case Number 73L11968 in the Circuilt Court of Cook County, Illi-
nois, County Department -~ Law Division, entitla’'"The Department
of Tranaportation of the State of Illinois vs, Treparce Corpora-
tion, et al., {(Jjudgment antered March 17, 1976), ir Lock County.,

Illinois. Wﬂ/ _Aj Jfb
L

Parmanent Tax No. 24-25-423-032, Volume 247

which, with the propet1y hereinafler described, is refarred ta herein ss the “premises,” .
TOGETHER with all improyemenis, lgnements, easemants, fixtures, and appunienandes therelo by ©~5\ng. and all rents, issues and profivs thereof for s
long end dunng all such limes asy Morigagots may be entivled thereio (which ate pledged primarily and on 2 pot 1y with sad real estate and not secondarily ) and
all apparatus. Squipment or ariictes now or hereafies theein of thereun used 10 supaly hest, gas, 81t condiiioniig, ‘Aater, lighl, powes, refngeration {wheiher
sungle unus o1 centrally controlied), and venulation, lncludm’ {without testricting the foregoing). screens, #inZ.ow shades. siorm doars and windows, floor
coMVETiNgL. INBdOT hedy. awnIngs, stoves and water heaters. Allof the foregoing arc declared 1o be a part of said e 11 e2.sle whether physically atlached thetelo
or not, and it s agrecd thai afl imila Apparaius. #quipment ol anticles hereafiar piaced in the premises by Mor(gage™ or their succéssors or assigns shall be
considered as constiuting pan of the real esiate. S assians { . g h
O HAVE AND TO HOLD the premises unto the Mdngages. and the Mortgagee s suscesions and asssigny, forever, I=:the se3, and upon the uses
hm?r-w nmﬂh. tree (rom all nights mp‘n benefin under and hy'\-inue of the Homestead Exemption Laws of the Sinte of 1’ inois ug\‘i'c sid nights and benefits
the Morgagon do hereby expressly release lnd'um.

The aume i n tecordowneris: Darshan'a Illinois Propsrcies - Z
Thi ) consists of twa pages. The covenanis, conditions and provisioss ring on pagr 3 (the reverse side of ihia 7.0~ ¢age) are incorporated
haesin b; ‘I'l.::l't:l'l; and u: s pan h’or‘ul’u‘ shail be binding on Martgsgors, thels mm.gﬂ asslgny. i
Wiinywtnehand . . . and seal. , . of Mortgsgors the day snd year fintabove written. Darghan's Illinoie

(Seat} o — (Sesh)
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BLEASE
PRINT OR

\ et
TYPE NAMES) - . "‘—7'2' % L ? & \
BlLOW e ~ 0 CHLLY . . .
BIGNATURC(S) . {Beal) %m{n—nﬂ%vﬁgm, = Seal)

m.."f\?ﬁ&%ﬂf’cﬁﬂm., of —Milwaukss 8. 1, the undensigned, » Notary Public in and for smid County
in the Siate aforesaid, DO HERERY CERTIFY tha

MPRIEY penonally hncn to me W be the saroe peron® . whowe nameB 820 _______ whncribed 10 the foregoing instrument, .

» +d belure me ths day it pernon. and ackaow icdged Lhat .. th. 8. signed. sealed and delivered the said insizument ay /
thelr fieeand volups , fo1 (ne usas and therein st {orth, ineiedthg-th e reieesr-end whiver ohthe
gt o hernrnevd o;:'bo alf gtmt‘u coxXp or:&en

Given under iy hand and officis] sesi, this A\ 1w 7.
Commission expires KN h
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1. Morigagors shall (1) promptly repair, restore or rebulld any buildings or improvements now or hereafier on the premises which
may become damaged or be destroyed: {2) kecp wald premises in good condition and repair, without waste, and free from mechanic's or
other liens or cisims for lien not expressly subardinated to the lien thereof: {3) pay when due any indebtedness which may be sccured by
a lien or charge on the rrcmises superior to the lien hereof, and upon request exhibit satisfaciory evidence of the discharge of such prior
lien to the Mongagee: (4) complele within & reasonable time any building or buildings now or st any time in dprocess of erection upon said
premises. (51 comply with all requirements of Jaw or, municipal ordinances with respect (o the premises and the use thereof, (6) make
no material alierations in xaid premises except as reqguired by jaw or municipal ordinance.

Moytgagors shall pay before any penally attaches all general iaxes, and shall pay cial taxes, ial assessmients, water charges,
zsn ?wrlh .nJ’ other charges againyt the premises when due, and shall, upon wrilien request, 7umi:h to the Mortgages duplicate

“receipls therelor. To prevent defuulr hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Morigagors may desire to conlest.

3. In the event of the enastment afier this date of any law of Jlinois deducting from the value of langd for the purpose of taxation any

“lien thereon,or Im e in'a upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
y

required o iu ‘pal origagors, or changing in any way the laws relaling to the taxation of mortgages or debts secured by morigages or
the morl;anac‘a-j?urut in the property. or the manncr of collection of taxes. s0 as to affect this m ge or the debt secured hereby or
the holder thereof, then and in any such evenl, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, 'that if in the opinion of co“nsel for the Mortpagee (a) jt mlgthbe unlawful to
require Morigsgors (o make such payment or (b) the making of such payment might result in the imposition of inlerest beyond the max-
imum amount permitied by law, then and in such event, the Morigagee may elect, by notice in writing given to the Mortgagors, o declare
all of the indebledness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United Sisies of America or of any stale having jurisdiction in the premises, any tax ks due or becomes due
in "ﬁﬂ of the issuance of the note hereby secured, the Morigagors covenant and agree to pay such 1ax in the manner required by any such
law. The Moﬂ.tamm further covenant 190 hold harmiess and sgree (o indemnify the Mortgagee, and the Morigagee's successors or assigns,
agsinst any lsbilHy incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such tim7 s the Morigagors are not in default either under the terms of the noie secured hereby or under the terms of this
morigage, the Morysgcrs shall have such privilege of making prepayments on the principal of said note (in addition 10 the required pay-
ments} &3 may be prorided in said nole.

6. Morigagors skall ocp att bulidings and improvements now or hereafier situated on said premises insured against Joss or damage
by firc, lightning and wiidssorm under policies providing for payment by the insurance companies of moneys sufficient either (o pay the
cost of replacing or repaiiiar e same or lo pay in full the indebiedness secured hereby, all in com‘ranies satisfactory to the Mortgagee.
under insurance policies pr,abl., in case of loss ar damage, to Mortgapee. such righis 1o be evidenced by the standard” morigage clause to
be silsched 1o sach policy. and chi il deliver all policies, including additional and renewal policies, to the Morigagee, and in case of insur-
ance aboul to expire, shall delive: 72newal policies not less than ten days prior 1o the respective dates of expiration.

7. In case of defaull therain, Murrzagee may, but need not. make any paymens or pesform any act hereinbefore required of Mortgagors
In any form and manner deemed expeciert, and may, bul need not, make full or partial payments of principa) or inlerest on prior encum-
brances, if any, and purchase, discher_c. compromise or seitle any tax lien or other prior lien or title or claim thereof, or redeem from
sny tax sale or forfeiture affecting said preruies or contest any (ax or assessment. All moneys paid for any of the purposes herein author-
ized and al] expenses paid or Incurred in conueciion therewith, including attorneys' fees, and sny other moneys advanced by Mortgagee to
protect the morigsged premises and the lien l.ercuf, shall be so much addilional indebtedness secured hereby and shall become immediately
due and payable without notice and with intecest t>2reon at the highest rate now permitted by Tlinnis jaw. Inaction of Morigagee shall
never be considered as » waiver of any right acerriing .0 the Morigagee on account of any default hereunder on the part of the Mortgagors.

8, The Morigagee making any pnrmcnl hetevy: ruthorized relating 10 taxes or assessments, mlg do so according 1o any bill, statement
or esiimate procured from the sppropriale public oM e ‘vithout inquiry into the mccuracy of such bill, statement or estimaie or into the
validity of any tax, assessment, sale, forfeiture, tax Jisii 7s title or claim thereof.

.. Morigagors shall pay each item of Indebtedness lieruin mentioned, both principal and interest, when due according to the terms
hereof’ Al the option of the Morigagee and without notice to Mortgagors, all unpaid indebtedness secured by this mo n;ee shall, natwith-
sianding snything in the note or in this morigege to the contrary, “<oome due and payable (a) immediately in the case o faull in making

aymenl of any installment of principal er interest on the nole, or (1} when defaull shall occur and continue for three days in the per.

ormance of any other agreement of the Morigagors herein conivined.

v 10. When the indebiedness hereby secured shall become due Whetaer by accelerstion or otherwise, Mortgagee shall have the right
1o foreclose the lien hereol. In any suit 1o foreclose the llen hereof, ther, shall be allowed and included as sdditional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurmd hy or on behalf of Morigagee for attorneys’ fees, appraiser's
fees, outlays for documentary and exper!t evidence, stenographers’ charges, publication costs and cosis {(which may estimated as to
items 10 be expended afier entry of the decree) of procuring all such absirict, of tiile, title searches, and examinations, title insurance
policies, Torrens certificates. and similar date and nssurances with respect to'tit.e as Mortgagee may deem 10 be reasonably necessary
either to prosecute such sult or to evidence to bidders at any sale which may. b Gad pursuant to such decree the true condition of the titte
1o or the value of the premises. All expenditures and expenses of the nature in this piragzaph mentioned shall become so much additional
indebiedness secured hereby and immediately due and payable, with interest thereon M the Fighest rate now permilied by Illinois law, when
paid or incurred by Morigagee in connection with (a} any proceeding, including proba:» rad bankrupicy proceedings, to which the Mort-
gegee shall be a party, either as plaintiff, claimant or defendant, by resson of this morize c or sny indebiedness herehy secured: or (b)
preparsiions for the commencement of any suit for the foreclosure hereof afier accruatl of such right to foreclose whether or not actually
commenced, or (¢): preparations for the defense of any actual or threatened suit or proceeding “shich might sffect the premises or the

securily hereof. .

1). The proceeds of any foreclosure sale of the premises shall be disiributed and applied ir. the Tollowing erder of priority: First, on
sccount of all costs and expenses incldent to the foreclosure ;roceedmgs. including all such ftems s we mentioned in the preceding pars-
graph hereof. second, all oither ilems which under the terms hereof constitule secured indebiedness addi*ional to that evidenced by the
pote, with Interest thereon as herein provided. third, ail principal and interest remaining unpaid on the rote: ‘ourth, any overplus to Mori-

gugors, their heirs, legal representatives or assigns, as their rights may sppear.

J2. Upon or sl any time after the filing of » complaint 1o foreclose this mortgage the court in which suer complaimt is filed may
appoint s recejver of said premises. s;ich np}mmimem_ mar be made either before or afier sale, without nolice, wit*.o::l regard |o the solyency
or insolvency of Morigagors a1 the time of application for such receiver and without regard to ihe then vaiue o the premises or whether
the same shall be then occupied as a homestesd or not, and the Mortgagee may be appointed as such receiver. Sura receiver shall have

wer to collect the rents, issues and profits of sald premises during the cehdency of such forectosure sult and, in case of a salc and a de-

ciency. during the full statutory ptrfod of redemplion, wheiher there be redemption or not, as well as during any further times when
Morigagors, except for the intervention of such receiver, would be eniitled to coileet such renis, issues ang profiis, and all olher powers
which may be necessary or are usual in such cases for the proleclion, sestion, conitrol, managemen| and operation of the premises dur-
ing the whole of said period. The Caurt from time to time may authorize the receiver to agrly the net income in his hands in payment in
whaie or in part of: (1) The indebledness secured heteh), or by any deciee foreclosing this morigage, or any tax, special assessment or
other lien wi iclh may b: or become superior 1o the lien hersof ar of such decree, provided such application is made prior 1o foreclosure
sale; (2) the deficiency in ¢ase of a sale and deficiency.

13. No sction for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be gpod
and availsble to the parly inierposing same in an aclion at iaw mpon the note bereby secured.

14. The Morigagee shall have the righ! to inspect the premises a1 all reasonable times and access therelo shall be permitted for that
purpose.

15. The Morigagors shall periodlull¥ deposit with the Honrlge such sums as the Mortgagee may reasonably require for pay-
ment of (axes and assesaments on the premises. No such deposit shall bear any I[nierest.

16. If the payment of said Indebtedness or any parl thereol be exiended or varied or if any part of the securily be relessed. all per-
sons now or at any fime hereafier linble therefor, of inlerested in said premises, shall be Lold to assemt 1o such exiension, varistion &r
releave, and their lisbility and the lien and sl provisions hereof shall cantinue in full force, the right of recourse againsi all such persons

being eapressly reserved by the Morigagee, notwithstanding such extznsion, varistion or release.

17. Morigagee shall release this mortgage and lien thereof by proper insirument upon paymeni and discharge of all indebiedness
secured hereby and payment of & resionabie fee to Marigagee for the execution of such release.

18. This morigage and sll pravivions hereof, shall extend 10 and be binding ypon Morigsgors and all persons claiming under or
through Moruuors.. gnd the word ‘Morlﬂuou" when used herein shall inglude pil ':sch persons and all persons lisbie for the psyment
o or any part thereof, whether or not such persons shall have executed the note or this morigage. The word “Mortgagee

. .
when ulud herein hall include the successors and assigns of the Mortgagee named herein and the holder or holders. from time fo lime, of

{ ths jndsbied
the note gecuggd Hereby. : TR
l099$1'tc ttached Rider is made a part hereof by reference thereto.
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ELL/7/722/87 2nd

Rider Attached to Mortgage
Dated as of July 27, 1987
to the Northern Trust Company
a8 Security for a $2,000,000 Note.

20, Mortgagor has executed and delivered to Mortgagee an
Assignment of Rents of even date herewith as additional
security for the Note., Mortgagee shall have the rights and
privileges provided for in said assignment to the same extent
es if the covenants, conditions, and terms thereof were copied
in full herein and of record. Mortgagor and Mortgagee each
have i». their possession, at the addresses shown above, fully
execucea coples of said assignment,

21. Mortrgegor shall not and will not apply for or avall itself
of any approisament, valuation, stay, extension or exemption
laws, or any ro-called "Moratorium Laws,” now existing or
hereafter enicced, in order to prevent or hinder the
enforcement o. foreclosure of this mortgage, but hereby waives
the benefit of such-laws. Mortgagor for itself and all who may
claim through or vader it waives any and all right to have the
property and estater comprising the premises marshalled upon
any foreclosure of tha lien hereof and agrees that any court
having jurisdiction tc foreclose such lien may order the
premises sold as an entlrnty. Mortgegor hereby waives any and
all rights of redemption Z-om sale under any order or decree of
foreclosure of this Mortgage on behalf of the Mortgagor and all
persons beneficially intereszsted therein, and each and every
party acguiring any interest i:ior title to the premises

subsequent to the date of this ’lv.rtgage to the sxtent permitted
by law. The foregoing waiver of Lsight of redemption is made
pursuant to the provisions of Bectiiorn 15-1601 of the Illinois
Mortgage Foreclosure Law or as otheiwise might be provided
under the laws of the State of Illincis,.

22. Mortgagor reprements and agrees tlhat che obligation
secured hereby: (&) constitutes a businers loan which comes
within the purview of subparagraph (1) (c) af - Faction 4 of “An
Act in relation to the rate of interest and rrhar charges in
connection with sales on credit and the lending of money,"
approved May 24, 1879, as amended (Ill. Rev. BXZ0oc¢s., 1981 ed.,
Ch. 17, Sec. 6404 (1)(c)); and (b) is an exempted transaction
under the Truth-in-Lending Act, 15 U.B.C. Sec. 1601 et smeqg.

23, Except as otherwise provided in the Credit Agrearent,
hereinafter referred to, 80 long as any indebtedness recured
hereby remains unpaid:

{a) Mortgagor shall not, without Mortgagee's prior written
consent, trsnsfer, convey, alien, pledge, hypothecate or
mortgage the premises; or

(b) any Affiliated Person (“Darshan 8. Dhaliwal") shall
not, without Mortgagee's prior written consent, transfer,
convey, alien, pledge, hypothecate or alter in any way an
interest he holds in the Mortgagor (whether in the form of
a beneficial interest therein or otherwise) or in any
entity which holds an interest in the Mortgagor (whether in
the form of a beneficial interest thereln or otherwise) at
the time this Mortgage is executed; or

(c) the controlling shares of Mortgagor, without
Mortgagee's prior written consent, be held by any person or
persons other than the party or parties holding such shares
on the date this Mortgage is executed.
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Such action or failure to act shall constitute an svent of
default under this Mortgage.

24. This Mortgage is executed as security for a Note iassusd
under a Credit Agreement (the "Credit Agreament™) of even date
herewith among Mortgagor and others, as borrowers, and
Mortgagee, as the lender, whaerein Mortgagee is obligated to
make advances up to an amount in the aggregate of $2,000,000
and may, at Mortgagee's option, advance additional funds in
order to protect Mortgagee's interest in the security. BSuch
advances may be made through Septamber 30,1989. The Credit
Agresment regqguires repayment of all advances and accrued
interest on Beptember 30, 1989, unless the Credit Agreement is
extended by Mortgagee as provided in the Credit Agreement. Any
advances made are to relate back to the date of recording of
this Murtgage as provided in Section 15-1302(a){(3) of the
I1lirolr Foreclosure Law or as otherwise might be provided
under tre laws of the State of Illinois.
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