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THIS INDENTURE, Made this 4th duy of September

. 19872 between

- = = JOSEPH C. SPLAVEC uand VALERIE A, SPLAVEC, his wife - -~ =~ , Mortgogor, and
- = = e e = e = CONSTITUTION MORTGAGE CORPORATION - e e = == -
s corporation organized and existing under the faws of the State of Illinols

Morigapgee.

WITNESSETI: That whereas the Mottgagor i8 Justlly indebied to the Morigngee, ns is evidenced by o certnin
ptomisaory nole benaring even date herewith, in the ptincipal sum of .
FIFTY EICHT THOUSAND THREE HUNDRED FIFTY AND NO/100 =~ = = pollars (§ 58,350.00 )

payable with interust al the rate of TEN per centum ( 10.000 %)} per annum on the unpaid bal-
ance unlil paid, and made payable to the orde; of the Mortgagee al ils oflice in 600 Hunter Drive,

Oak Brock,  Illinois 60521 or at auch othoer place as the holder mny designale in writing, and deoliver-
ed: tho snid principal and interost being payable in monthiy installments of

FIVE HUNDRED-TWELVE AND 06/100 -~ - -~ Dellarg (8 512.06 ) on the first day
of Novambar . 1987 . and a like sum on e first dny of each and every month thorealter until
the nole ia fully peidiexcept thatl the (innl payment of principal and Interest, if not soconer paid, shali be due nnd
payable on the {iral 2a of October, 2017.

NOW, THEREFORE, inc anid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and Lhe :r'rormnncc aof the covonanis and agrevmaonts hetein contained, does by those pres-
onts MORTGAGE and WAREAWT unto the Mortgageo, its succuessars ot assigns, the (ollowing described Reul

Extale situnte, lying, und being ‘o thu county of Cook nnd the Stale of
lilinois, tg wit:

Lot 17 (except the South 15 ‘eet thereof) and the South 23 feet of Lot 18 in Block 13

in Keystone Addition to Chicago, bheing a Subdivision of the Eust half of the Southwest
quarter of Section 28, Township-5% North, Range 13, East of the Thivd Principal Meridian,
in Cook County, Illinois. : .
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TOGETHER with all and singular the tenemoenta, hereditoments «nd appurienances thereunto bslanging, and
the renls, issues, and profita thereof; and all apparatus and {ixtures of wvary kind lor Ltho purpose of supplying or
dimtributing heat, light, waler, or power, and all plumbing and other (ix.urns in, or thol may be placed in, any
building now or herealter standing on said land, and also nil the esiate, right, (it'2, and interest of the said Mort.
gegor in and to said premisos.

TO HAVE AND TO HOLD the above-describod promises, with the appurtenarcy, and [ixiures, unto the sald
Morigagee, its successors and assignas, (orever, for the purposes and usoa herein get facth, free (rom all righls
and benelits under and by virtue of the Homesteand Exemption Laws of the State of (Ilinnis, which said tights
and bonelils the said Mortgagor doea hereby expressly reloase and waive.

AND SAID MORTGAGOR covenants and agreus:

0OTOTGLN

To keep moid promises in good ropair, and not 1o do, or permit to be done, uvoon said prim'ses, anything
that may impale the value thereof, or of the gecurity intonded 10 be elfected by vittue of thiz Inxtiument; not to
asuffor nny lien of mechanics men or malerin! men lo attach to xnid premises; to puy to the Mortgagee, ag here.
Inaftar provided, until said note Is fully paid, (1) o sum sulficient to pay a1l tnxes und asusessments on said prem-
ises, or any tax or asgessmont that may be [evied by authority of the Siate of Hlinois, or of the county, town,
village, ot city in which the said land in situnte, upon the Mosigagot on account of the ownership thereof; (2)
s sum sufficient to keep a1l buildings that may at any time be on anid premises, during t he continunnce of sald
indebtednoss, Insured lor the benelit of the Morigagee in such forms of insurance, and in such amounts, ag may
be required by the Mortgagee.

In cuse of the refusul or neglect of the Mortgangor to moke such puyments, ar (o xatisfy any prior lien or in-
cumbrance olher than thatl (ot taxes or aasesaments on anid premises, or Lo keep snid premixes {n good repaijr, the .
the Morignpes may poy such tuxes, nsgessmenta, and insurince premiums, when due, and may make such repeirs -
to the properly herein morignged ae in its dinceetion it muy doem necessary for the proper preservation thereof, |
and any moneys 80 pnid ot expended shall become so much additionnl indebledness, secured by this motiguge, to -, -
be paid oul of procecds of the sale of the motlpnged promires, il not oltherwine paid by the Morigngor. '

N in expresaly provided, however (o)) other provisiona of this morigoge 1o the continry notwithstanding),
that the Morigagee shall not be ruguired nor shall it hove the right to pay, dischurge, or remove any tax, assess.
ment, of thx lien upon or against Lthe premises described herein or uny patt thereol or the improvemonis situsted
thereon, no long as the Mortgagoer shull, in good luith, conlest the aame or the validily thoreol by spproprinie
legnl procecdingn brought in u coutt of competent jurirdiction, which shall operate to prevent the collection of
the (nx, asscssment, or licn 8o ¢ontested and the sale or forfeiture of the suid promises or uny part thereof to
satinly the anme.
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AND the said Morigagor further covenants and agrees as lollows:

.+ That privilege is reserved to pey the debt in whole, or in an amount equal 10 one or mote moqlhly payments
on the principa) that are next due on the note, on the first day of any manth prior to malurily; provided, however,
that writien nolice of an intention to excrcise such privilege is given at least thirty (30) days prior lo prepay-

ment,
That, together with, and in eddilion to, 1he monthly paymenis of principal and interes! payable under the
terms of the note secured hereby, the Mortgagor will pay to the Morigagee, on the liest day of each month until

the said nole is fully peid, the following sums:

fa} An smount sulficient lo pruvide the holder hereofl with funds (o pay the next mortgage insurence premium (f this
instrument and the nole secured heteby are insured, or » momhly charge (in lieu of 8 morigage insurance premium)

If they are held by the Secreiary of Houwsing and Wrbun Devélopment, as follows;
() If and so long s s58ld nole of even dute and this insirument sre insured or are reinsured under the provisions
of the National Housing Acl, an smount sufficient 1o aceumulute in the handa of the holder ane (1) monih
ptior to its due date the annus! Moltgage insutBnce premium, In order (o provide such holder with funds 10
pay such premium 1o the Secietary of Houking snd Urban Deveciopment pursusnt 1o the National Mousing Aci,

a8 amended, and spplicuble Regulntions thereunder, or
' {11 snd so long ss ssid note of even dute and this instrument wre held by the Sccrataey of Housing aad Urban

Development, & monthly charge (in Jieu of a MOMERRS insutance premium) which shall e in an amount vqQual
10 one-twelfth (1/12) of onehalf (1/2) per centum of the averuge nuistanding halance due on the nole com-
: ~uled without teking into accouni delinquancies or prepayments;

{f&) A syin equal to the ground rents, if any, nexldue, pius the premiuma thal will nexi become due and paysbie on
policine of {ire and other hazard insurance covering the morigaged property, plus taxes und assessmenis next due
on the r.aagaged propesty (sl a3 estimated by the Morigagee) lexs all sums already paid therefor divided by the

. numbay o7 moniths to elapse before one month prier lo the date when such ground rents, premiums, taxos and as.
sessmen(s v il become delinquent, such sums 10 be held by Morigagee in trusl ta pay sald ground rents, premiurs,
T taxes and grccial assossmenin; and

fc} All paymenis ~ariloned In the two preceding subsections of this paragraph and all paymenis 1o be made under the
note sacured hircky shall be added together and the agpregsie amount thereofl shall be puid by the Mongagor each
month in & sing:> Poyment 10 be applied by the Morigagee 10 the following items in the arder set forih:

(1) pramium charg’a under the contracy of insurance with the Secretary of Housing and Urban Developinent, or
monthly charge 7in lleu of morigege insurance premium), as the cese may bhe;
(11) ground rente, if Zny, 1axes, upecial asgsessmonts, fire, and other hazard insurance premiumas;
{11} interest on Vhe note racured hereby; and
{1V) amartization of the sriccinel of the sald nole.

Any deficiency in the smount ot ray such aggregaie monthly pnrmem shall, unloss made good by Lhe Morigager prior

to the due dats of the next such paymo,!, constitulie #n eveni of defaull under this morigege. The Morigagee may col-

~ legt & *‘late charge'’ not 1o axceed (aur cents (4 ¢) for each dollar (§)) {for each payment more than fifiecn {15) dayx in
sHenrs, L0 cover the axtrs expense involved in handling delinquent pavments,

I the total of the psyments made by thie d.ortgagor under subsection{bjof the preceding paragraph shall excced
the amount of the peyments actuaily made by tie Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, {f theloan is current, at the option of the Mortgagor, shall be credited on
subseguent paymenis to be made by the Mortgager, or tefunded to the Mortgagor. 1f, however, the monthly payments
made by the Morigagor under subsection fb) of 1the praceding paragraph shall not be sufficient to pay groung
renis, laxes, and sssessments, or insusance premiums, as the case may be, when the same shall become due
and payable, then the Mortgegor shall peft 14, the Mortgasev any amount necessary to make up the deficiency, on
dr beford the date when payment of such ground rents, tovir, assessments, or insurance premiums shall be due,
If at any time the Mortigagor shall tender 10 the Mortgagee, inaccordance with the provigions of the note secured
heraby, full payment of the entire indebiedness represented hereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit 1o the account of the Mor¢grgor all payments made under the provisions of
subsection (a/ of the preceding paragraph which the Morigagee las not become obligated to pay to Lhe Secretary
of Housing and Urban Development, and any balance remaining '/ the funds accumulated under the provisions
of subsaction r4) of the pieceding paragraph. !f there shall be a dzfav)t under any of the provisions of this
morigage resulling in & public sale of the premises covered hereby, or if'the Morigagee acquires the property
otherwise alter default, the Morigagee shall apply, st the time of the coivmancement of such proceedings or at
the time the propeny !s othetwise acquired, (he balance then remaining 1> the funds accumulaied under sub.
section (b) of the preceding paragraph a8 a credit against the amount of priicisal then iemeining unpaid unde:
sald note and shal] properly adjust any payments which shall have been mad<s unser subsection fa/ of the pre.
ceding paragraph,

AND AS ADDITIONAL SECURITY for the payment of the indebledness aforssaid the Morigagor does hereby
sskign to the Morlgagee all (he renis, issues, and profits now due or which may hereaf ci become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on tic riwurigaged properly, in-
sured as may be required from time to time by the Mortgagee mgsinst loss by fire and oihor hazards, casvallies
snd contingencies in such smounts and for such periods as may be required by the Morigegee /ol will pay prompl-
ly, when due, any premiums on such insarance provision for peyment of which has nol been masd= hereinbefore.

" All insurance shall be carried in campanies approved by the Morigagee end the policies and renewais thereof

shall be held by the Morigagee and have atiached thereto loss payable clauses in favor of and in form acceplable

. 10 the Mortgagee. In event of loss Morigagor will give immediate notice by maii to the Marigagee, who may make

proof of loss if not mede promptly by Morigagoer, and each insurance company concerned is hereby authorized and
directed to meke payment {or such loss directly to the Mortgagee insicad of 1o the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any prrt thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or. to the restoration or :epair of the property damaged. In
event of foreclosure of this mortgage or other transfler of title to the mcrtgaged properly in extinguishment of the
indebledness secured hereby, all right, title and interest of the Mortgagor in and 1o any insurance policies then

. in fotce shall pass to the purchaser or grantee.

THAT U the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for
8 public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remsiningunpaid, are hereby assipned by the Mort-
gaRor 1o the Morigagee and shs)l be paid forthwith to the Morlgagee 1o be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-

gible for insursnee under the National Housing Act within Ninety from the date hereof (written stale-
meni of any officer of the Departmenl of Houslng snd Urban Development or authorized sgent of the Secretary of
Housing and Urben Development dated subsequent to the _Ninery time from the date of this

“mortgage, declining (o insure said note and this mortgage, being deemed conclusive proof of such ineligibility),

the l;longngce or the holder of the nate may, at its option, declare all sums secured hereby immediately due and
payable,

IN THE EVENT of default in making any monthly payment provided {or herein and in the note secured here-
by for a tiod of thigty (30) days after the due date therrof, or in case of a breach of any other covenant or
agreement! her pujsted, then the whole of maid principal sum temaining unpaid together with accrued in-

3h@l, 4t the election of the Morlgagee, withoul notice, become immedialely due and payable,

i
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AND IN THE EVFNT That the whole of suid debt is doclared to be due, the Morigagee rhall have the right
immediniely to foreclose this mortgmre, and upon the {iling of any bill for thal purpose, the court in which such
bill is filed may nt any time therenfter, cither before or after sale, and without nolice to the suid Mortgagor, of
any parly claiming under said Mortgagor, und without regard to the solvency or insolvency ut the time ol such
applicniions for appoiniment of a receiver, or {or an owder to pluce Motlpugee in possession ol the ptemisen of
the person ot perkona liable (or the payment of the indebtrdaess secured hereby, and withoul regard to the value
of sumd premiscs or whether the same shall then be occupied by the owner of the equity of redemplion, as a
homertend, enter an orde: placing the Mongagee in porscession of the premizes, or appoint n receiver for the
benelit of the Morgugee with power to collect the rems, issues, and profite of the maid premises during the
pendency of such foreclosure suit and, in case of sule and o deficiency, during the full stntutory period of re-
demption, and such rents, igsucs, and profits when collected may be applied toward the paymeat of the indebied-
ness, conts, tuxes, insutance, and other items necessmy for the prolection and, preservotion of the propery.

Whenever the said Mortpagee shall be placed 1n possession of the above described premises under un ocder
of a court in which an action i3 pending to foreclose this mortgnge or a subrequent mortguge, the said Mort-
gagee, in its discretion, may: keep the said gremlses in good repair; pay such cusrent or back taxes and sssess-
ments as may be due on the said piemises; pay for and maintuin such insurance in such amounts as shall have
bren requited by the Morigagee; lense the raid premises to the Mottgagor or others upon Buch termsg and condi-
tions, either within or beyond nny pericd of redemplion, us ure npproved by the coutl; collect end receive the
ronts, issues, und profits lor the use of the premises hervinnbove described; and employ other persons und ex-
pend itself such umounts as dre reasonably necessury ta cnreey out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgnpe by said Mottgagee in any court of low or equity, o
reasonable s rhall be nllowed for the solicitor's feer, and stenographers’ {ees of the complainant in such
proceeding, and piso {or all outinys for documentary evidence and the cost of A complete ubstenct of title for
the purpose of guckforeclosure; and in cnse of any other suit, or legnl proceeding, wherein the Mortgagee shall
be made a party theer (o by 1eason of this morigage, i costs und expenses, uud the reasonable fees und charges
of the attotneys of Bolicitots of the Mortpagee, so made parties, for services in such suit or proceedings, shall
be o further lien aid-Chaize upon the snid promises under this morigage, and all such expenses shall become
so much additional indcbiedaess secused hereby and be nllowed in any decree forecloring this mottgawe.

AND THERE SHALL B INCLUDED in any decree (arecloring this morigage nnd be paid owl of the pto-
coeds of any sale made in purcuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, incliuing stotneys', solicitors’, and stenographars’ [ces, outlays for documentary evi-
dence and cont of said abstract (nd eraminntion of title; (2) all the moneys ndvanced by the Morlgagee, if any,
for the purpose authorized in the weligage with inlerest on such advances al the rate set {orth in the note se.
cured hereby, (tom the time such advarces are made; (3) all the accrued interest remaining unpaid on the ia-
debtedness horeby secured; (4) nl) the said principal money remuining unpnid. The overplus of the procceds
of sale, il any, shall then be paid 10 tha-Matgagor.

It Morigagor shall pay said pote at the'Ump and in the manner aloresoid and shall abide by, comply wilh,
and duly perform all the covennnis and ngreerver v herein, then this conveyance shall be null and void and Mort.
gagee will, within thiny (30) days nfter wtitten o swmand therefor by Mongagor, execute a release or satisfaction
of thir mortgage, and Mortgagor hereby waives the berafits of all stutuics or luws which require the earlier ex-
eculion ar deliversy of such relenase or satisfaction by Mot ngee.

IT 1S EXPRESSLY AGREED that nv extension ol UVie lime for payment of the debt hereby secuted given by
the Mortgagee to any gsuccesaor in intarent of the Morigngir /shall operale to release, in any manner, the originail
Hability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and by benelits and advaninges shall inure, to the
rospective heirw, excculors, administrators, successora, and vusigns of the parties hereto. Wherever used,
the singular number shall include the plucal, the plwra) the sinsziar, and the masculine gender shnll include
the feminine, SEE ATTACHED RIDER (S') HERETO ARD MADE 4 DART THEREOF,

WITNESS the hand and meal of the Moartgagor, the day and yeu:' firs® written,

! ViV : ' \
N apn S lm — [SEAL] 4 Z)alw;-&i_«é/-_@igmtsmm
J ty C/ Spluvec “ : Valorvie A. Spiavec, his wife
[SEAL]]

[SEAL])

-

STATE OF ILLINOIS

s
COUNTY OF 00 \-

I, Dyve™uey DWW It Gy , @ natary public, in and for the counly and Siate
aforexaid, Do Hereby Certify Thal SesSeN G, SPLAVECY
and Yave e\ @, SPLAVE o , his wife, porgsonally known to me to be the name
person whose name subsctibed to the forcgoing instrument, appeared bafore me this day in

porson and acknowiodged that *\Q‘P signed, sealed, and deljvered the xnid inatrument as ey
free and voluntury act for the uses and purponos therein set forth, including the relense and waiver of tho right
of homosivad.

GIVEN under my hand and Notarial Seal this b gt day Sg& PTr EmBER: A.D, 19 %7(

..

. ola e "7
i | R %&) Cl3ef gg" _
DOC. NO, Filed for Recvord in the Recorder's Offfce of L
County, [llinois, on the day of A.D. 19
1 o'clock m., and duly recorded in Book of Page

MAIL TO; and PREPARED BY:
Countitution Martgage Corporation
901 Burlington

Western Springa, Illinois 60558 MAIL,
TE

»

."
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Maortgage
One-Time MIP Rider

This Rider, dated the th gayof September 19 87 ,BMands the Moilgage of aven dale by Bnd belwoen

- = = JOSEPH C, SPLAVEC and VALERIE A. SPLAVEC, hle wifa = «.Morigopor, and Constiulion Morignge

Corporation, Morigagoe, as loliows:
1. The lttst tull paragraph on the sacond page which reads as follows in deteled:
“That privitege is reserved 10 pay Ihg debl in whold, or in an amount equal 1o one or mare monthiy paymanis on the principa) 1hal are npx!

due on the note.n the Liest day ol any month priot 10 malurily; provided, howaver, thal wrillen notice of an intention 10 exerciss Buch
privilege is givon al funst Ihirly (30) days prics 10 propayment.”

2. Tha First {ull paregraj:h ~.n.the second page is replaced by the addition of the [ollowing:
“Priviloge Is rasorvag (o' na: the dabt, in whole o In parl, on any Instaliment due dale.”

., Secilon {a) of the sacond lwineragaph on the secondg pago is defeled.

4, Subseclion (¢} {l of the secong (w1l aragraph on the second pago I8 deleiod.
in tho third santence of the 1hird luil parsntaph on the second paga, the words “'a!l paymuonis mads yndet the provisions o! subsaclion (a)
ol tha praceding paragroph which 1ho Maripz a0 has not bocome obligated 10 pay to the sactotary of Housing and Urban Developmeni,
and" arg deletod,

8. The lourth senlence ol the thitd fuil paragraph 2n s sacond page is amancad by inseilien of a peritd allel ™. thon remaining unpald
under said nole” and delelion ol the remainger of (hs-aontence,

1. The nexi (0 Ihe last lul! paragraph on the second page # «manded by the adgiton ¢f the Tollowing:
“This aplion may not be dxarcised when the ineligibilily (of Insyianso under the Nalions) Housing Acl is oue 10 Ihe Morigapee's {ailure lo
remit the mortgage insurance pramium 10 the Doparimanl of ousing and Urbian Developmand.”

8, Tha lollowing provision is addod:
“The Morlgagee shall, wilh 1he prior approval o the Faderal Housing Zorimisgioner, Or his designao, declare all gums secured by Ihis

morlgage (o ba immadiataly due and payabla i all or a par! of the properlys.40'd of eihorwise tranaierred (oiher ihan by devise, descent
or operation of law) by tha Mortgagor, pursuant to & contrac! of sale execults ol later than 24 monihs alter thy date of execution of this
mortgage or NO1 latar than 24 monihs aller \he date of & prior transter ol the prof erty Jubject to thia motigags, fo & purchaser whose
credll has not baen approved in agcordance with the requiraments o! the Commissitie”

3

IN WITNESS WHEREOF,
~ =~ JOSEPH C, CPLAVEC and VALERIE A. SPLAVEC, his wife hasss! phaiy

the gay and yaar firat atoresaid.

%,@'\Mfy( C %EAQ ‘)'( Z/a.w(d/ ﬁ- MW (SEAL)
Valerie A. Splavec, his wite

yeprC. Splavec

hand{s} angd saalls}

(SEAL) (SEAL)

Signed, seatad and celivered
in Lhe presenge ol

87514 Rip

TG be 4sed wilk the MONQage.
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