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Avespiabie to 214883

Paderal Netienal Merigage Asseslation MORTGAGE 075834708

THIE INDENTURE, made this 4TH day of SEPTEMBER 1087 , between

ALEJANDRO R. ORTIZ AND PATRICIA ORTIZ, HUBBAND AND WIFE

15107 SOUTH AVERS, MIDLOTHIAN, ILLINOIS 60445
UNITED SAVINGS OF AMERICA

4730 WEST 79TH STREET, CHICAGO, ILLINOIS 60652
a corporation organized and oxisting under'the laws of THE STATE OF ILLINOIS

Mortgagee.

WITNESSE” (1 : That whereas the Movtgagor i juatly indebted to tho Mortgageo, as laevidenced by a certain
promiasory note o¥seuted and delivered by the Mortgagor, in favor of the Mortgague, and bearing even date
herewith, in the prircipal aum of
SIXTY FIVE THOU'SBAND S8IX HUNDRED FIFTY AND NO/100
Dollars (865,650.P0 ) payable with intercat at the rate of TEN

per centum ( 10.000 ) per annum on the unpaid balance until gnid.
and made payable to the orde~ of the Mortgagee at Its office In STREAMWOOD, ILLINOIS 6010 ,
or at such other place as the Koltier may designate in wriling, and delivered or mailed to the Mortgagor; the seid
principal und intorost being ;uyable in monthly instnllments of
FIVE RUNDRED SEVENTY SIX AND 13/100
Dollars (8§ B870.13 ) beginning on the firat day of NOVEMBER , 19 87, and
continuing on the first day of each morich thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sconer paid, shall be due and payable on the firat day of OCTOBER, 2017,

Now, THEREFORE, the said Mortgagor, or the botter securing of the payment of aaid principal sum of
monoy and interest and the performance of tho'civenants and agreements herein contained, does by these pres-
onts MORTGAQE and WARRANT unto the Mortgage?, its succeasors or assigns, the following described real catate

aituate, lying, and being in tl}ﬂ county of COOF and the

State of Illinois, to wit: ?j
LOT 484 IN ELEVENTH ADDITION TO LRZMENSHIRE ESTATES, BEING A SUBDI- A

VISION OF PART OF THE NORTHWEST QUARTER OUF SECTION 14, TOWNBHIP 36
NORTH, RANGE 13 NORTH OF THE INDIAN BOUKJARY LINE (EXCEPT THEREFROM
THE SOUTH 40 ACRES OF THE NORTH 60 ACRES C¢ THE WEST HALF OF THE
NORTHWEST QUARTER OF SAID SECTION 14, TOWMS.IP 36 NORTH RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN), IN COOK COUNTY, ILLINOIS.

DEPT-0L uCORDING

$14.25

THA444 | TRV N 2088 09/17/87 15:99 .00

K A0 D-B7 HI1OR
COOK COUNT! RECORDER

)
28-14-115-015 & ’g,/),l/’

COMMONLY KNOWN AS : 15107 SOUTH AVERS
H MIDLOTHIAN, ILLINOIS 60445 87510202

TooETHER with all and singular the tenements, hereditamenta and appurtenances thereunto belonging, and
the rents, isaues, and profits thereof; and all fixtures now or hereaftor attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances. which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the accurity for the indebtedness

herein mentioned;

Q.;s {iIL) isr04: VMP MORTOAGE FORME s (319203 0130 + {8001821-720)
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To Hava AND 10 HoLD the above-described premises, with the appurtsnances and fixtures, tinto the aal
Mortgagee, ita successors and assigns, forever, for the purposes and uses herein set forth, free from all righta
and banefita under and by virtue of the Homestaad Exemption Lawas of the State of lllinols, which sald righta

and benefits th” sa'd Mortigagor does hereby expressly reloase and walve.

AND SAID M2aT-AQOR covenanta and agrees:

To keep said prerrisis in good repair, and not tc do, or permit to be done, upon sald premises, anything that
may impair the value tivereuf, or of the security intended to be offected by virtue of this instrument ; not to suffer
any llen of mechanica mun e-material men to attach to said premises; to pay to the Mortgagoee, as hereinsafier
provided, until said note is fv’1y paid, (1) a sum sufficient to pay all taxes and assesasments on said premlses, or
any tax or assesament that mas e levied by authority of the State of 1l)inols, or of the county, town, village, or
clty In which the said land is situa’s, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
clent to keop all buildinga that may o% r.ay time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or typea of hazard insurance, and in such amounts, as

may be required by the Mortgagoe.

In case of the refusal or noglect of ths Mortgagor to make such payments, or to satisfy any prior lien or
Incumbrance other than that for taxes or assessrionts on said premises, or to keep aald premises in good repair,
the Mortgagee may pay auch taxes, assessments, » 24 insurance premiums, when dus, and may make auch repairs
to the property horein mortgaged as may reasonably »e deemed neceasary for the proper preservation thercof,
and any moncya so pald or expended shall become 0 niuch additional indebtedneas, secured by this mortgage,
ahall bear intorest at the rate provided for in the prinzépz! indebtednesa, shall be payable thivty {(80) days after

demand and shall bo paid out of procecds of the sale ol t'.e mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execiite and deliver & aupplemental note or notes
for the sum or sums advanced by tho Mortgagee for tho alterat.or, 'odernization, improvemant, maintenance,
or repair of said premises, for taxca or assesameonts against thic sam--and for any other purpose authorized
herounder. Said note or notes ahall be secured hereby on a parity with and as fully aa if the advanco evidenced
thereby were included in tho note first described above. Said supplema:itut note or notes shall bear intorest at
the rate provided for in the prinelpal indebtedneas and shall be payable 'n.ipproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. r'rniding to agrvee on the maturity, the
whole of the sum or auma so advancod shall be due and payable thirty (30) duya &fter demand by the creditor,
n no avent ahall the maturity extend beyond the ultimate maturity of the note first deacribed above,

1t is expressly provided, however (all other provisions of this mortgage to the ccatyary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, dlscharge, or ~errove any tax, assess-
ment, or tax lien upon or againat tho premises described horein or any part thereof or the improvements
situated thereon, an long as the Mortgagor shall, in good faith, contest the same or the v=lidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall optrare to prevent the
collection of the tax, assesament, or lien so contested and the sale or forfeiture of the said preriicza or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees aas follows:

Privilege la reserved to prepay at any time, without premium or fee, the entire indebtodness or any part
thereof not less than the amount of one instaliment, or one hundred dollars ($100.00), whichaver is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not ho credited until the next following installment due date or thirty days after such prepayment,

whichever {3 earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustec under the temms of this trust
as hereinafter atated, on the firat day of euch month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the pramiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notifled) leas ail sums already paid therefor divided by the number of
months to elapse before one month prior to the date when auch ground rents, promiums, taxes and
assesaments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiumas, taxes and assessments,
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