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MORTGAGE

davof .. August .
19.87 . . between the Mortgagor, . DEWEY. L. RAND. and BETTY J..RAND,. his Wife- and DEWEY-L.- RAND -JR.
& AGNES .E,. RAND, his.wife .. (herein "Borrower 'L andthe Morigagee. .. ... ... o i nn
LIBERTY. SAVINGS a corporation organized and
existing under the laws of THE. STATE QE.ILLINOIS
whose address is FIIL W FOSTRY. . e e e
Chicago, Illinois 6056 ... ... ... .. therein “Lender™),

WHEREAS. Borrower is indebied to Lender in the principal sum of U.S. 5 4,486.64
which indebtedness is evidenced by Borrower's note dated. _Augusrt. 29, .1987 .. .. and extensions and rencwals
thereof (herein* ilote™). providing for monthiy nstaliments of prinaipal and mierest. 115 the balance of indebtedness.
if not sooner patd;due and payable on . . Se¢ptember .19,.1%92 .

TO SECURE ta Lewder the repayment of the indebhtadness o wenced b the Note, sathanierest thereon the pavment
of all other sums. wit? inlerest thereon, advanced in accordance herewith 1o protect the securty of this Mortgage: and
the performance of the co/veinants and agreements of Borrower nerein containead, Borrower does hereby mortgage. grant
and convey to Lender the folliwing described property located in the Count>of State of

Hlinois:  [,¢ 8 in Blook // in Belmont Gardens, being a Subdivision of part of the North
East Quarter of Section 27, fowmship 40 North, Range 13, East of the Third Principal
Meridian, according to the pla. thereof recorded June 18, 1913 as Document 5209764,
in Cook County, Illinois.

Comaonly Known as:4123 W. Nelson/Chicago, illinois §0641
Permanent Real Estate Index Number: 14-77-214-020 \(
w0

1515 AJUNORMORTGA

4123 W. Nelson

TOGETHER with all the improvements now or herealter crected en the property. and ali casements, righis.
appurtenances and rents all of which shall be deemed 10 be and reaiam 4 pant of the prapern covered by this Morigage:
and all of the foregoing. together with said property 1or the leaschold mtzie st this Muotigage is on a leasehold) are
hereinafter referred 1o as the “*Property.”™

Borrower covenants that Borrower is lawfully scised of the ostate herely comvered and has the right to merigage.
grant and convey the Property. and that the Property s uncacumbered, eacept for encumbrances of recerd. Borroaor
covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and Jdemands.
subject 1o encumbrances of record.
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“10. Barrower Not Released; F By Lender Not a Walver. Extcifsion'of the timeé for payntent or modiliva-
tion ol’ amortization of the sums securv:d h_\‘ this Mortgage granted by Lender to any successor in interes? of Borrvaes
shall not operate to relcase. in any manner. the liability of the oniginal Borrower and Bormower's successon in interest.
Lender shall not be required to comm=nce procecdings against such succrssor or refuse fo cxiend time fir
payment or otherwise modify amortization of the sums secured by this Morigage hy reason of anv demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in cxercising any right «7 res ;
hereunder. or otherwise afforded by applicabic Jaw. shali not be a waiver of or previude the exercise of any such ;
remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. (™2 .- aonemtsand agreeTmes
contained shall bind. and the nghts hereunder shall tnure o) the ¢ Ulaw
Borrower, subject to the provisions of paragraph 16 herzof, All conven
several. Any Borrower who co-signs this Mortgage. but docs not crecute the N . .\{urmagc oniv
mortgage. grant and convey that Borrower's interest in the Propertv it : s Mormgage shits
not personally liabie on the Note or under this Mortgage. and (cf agr a2t et ; ":c-. Borrower hereunder
may agree to extend. modify. forbear. or make any other accommadations aith re -.:-d 1o thic terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borroaer or madhifving this Morigage as to that
Borrower’s interest in the Praperty.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice m
Borrower provided for in this Mortgage shall be given by detiverimg 2 oor 2o melis auch mofive By ge BIPS BE
addressed to Bolrovrer at the Property Address or at such other addreoss as
as provided herein, 2ad (b) any notice to Lender shall be given by certaticd ::-.:r.i o Lemder’s 2didress stated hicrein or to
such other address a2 Lender may designate by notice to Borroacer as providat herain. Any notice prinaded for in this
Monigage shall be de=~irl to have been given to Borrower or Lender when ghen in the manner deugnated herein.

13. Governing L-wv; severability. The st2te and Incal Jaus applicable 1o this Morigage shall be the faws of the
jurisdiction in which the I'roserty is jocated. The foregning sentence shall not limit the appiicability of Federai jfawn to
this Mortgage. In the event that ‘nyv provision or clause of this Morigage or the Note conflicts with applicable law. such
conflict shall not affect other georisjons of this Morigage or the Note which can be given effect withau: the contlicting
covisions of this Morteage and the Note are dedlared 1o be severable. As used herein,

provision, and to this end the p:
“costs’’, “expenses’” and “attorneys’ fers”include all sums 1o the exten: not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shail borurnished a conformed copy of the Noje and of this Menigage at the time of
exccution or after recordation hercof.

LS. Rehsbilitation Loan Agreement. Bormow cr shall fulfill all of Borr ations under any home rehabi
tion. improvement, repair, or ather loap agreemeni which Borrovacer eniers - : .ender. at Lender’s vpiion.
may require Borrower to execute and deliver toncnder, o TIT a90e) : nler, an assignmient of any
rights. claims or defenses which Borrower may have ayamnse o i 3 :
with improvements made to the Property.

16. Teansfer of the Property. If Borrower sells or tronsfess all o1 any part of the Property or an inferesi therein.

2883008 O Ic..\.c. and

.. 2y designate by nonicr te tender

SEMICSS I connat

excluding {(a) the creation of a lien or cncumbr:nct subordin.teio this Mortgage. (b) a transfer by devise, descent. or by

aint tenant. or (¢) the glan: nf anvy !casehold interest of three vears or less not
'-'._z..,c.' 2 Lender io evaiuate Jh«'
st underthe Nate an d

operation of law upon the death of a ;
containing an option to purchase. f&\rrnucr shail cause 1o besetn
transferce as if a new loan were being made to the iransteres, Borre e
this Mortgage unless Leader releases Borrower in wrinng

If Lender, on the basis of any information obtamed regarding the trandierie. reawnabiy deiermines that Lender’s
security may be impaired. or that therc is an unacceptable likehhooa of 27 breach of any covenant or agiee-
ment in this Mortgage. or if the required information s nor submitted. Lender riasy declare ali of the sums secured by
this Mortgage to be immediately due and pavable. If Lender exercises such optiorn to acccicrate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph {2 hereof Such noticeshall provide a period of 1ot Iess
than 30 days from the datc the notice is mailed or deliveredd within which Borrower miay pas the sums deciared Jdue 1Y
Borrower fails to pay such sums prior to the cxpiration of such peoied. L or s cul further noetice or dem
on Borrower. invoke any remedics permiited by paragr .1::}1 ™ hereot

NON-USIFORM COVENANTS Borrowar and [ e rther covenant and oy

17. Acceleration: Remedies. Except as provided in pam;,raph 16 hereaf. upoan Borrower s'ociach of aps cove-
nant or agreement of Borrower in this Maortgage. including the covenants to pay when due any s secured by this
Mortgage. Lender prior to acceleration shall give naotice to Barrower as provided in paragraph 12 herofispecifriag: -}
the breach: (21 the action required 1o cure such breach: «3:a date. notiess than 19 dass Trom the date the dotce is mailed
tn Borrower. hy which such breach must he curcd: and 41 1hat failure to cure such hreach on ar before theJate spovified
in the noticc may result in acceleration of the sums secured by thiv Mearigapge. foreclosure by judicial procecding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrawer o acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice. Lender. at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
forcclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such procecding all expenses of
foreclosure, including, but not limited to. ecasonable attarneds’ fees and costy of docamentarsy evidence. aburaces and
title repons.

. Borrower's Righi to Rceinstate. Notwithstanding ’ Ceratoo : R N U F R
': ih

duc to Borm\\cr s breach. Borrower <hall have the Sl gL Tooento
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gage discontinued at any time prior tecatrv of 2
which would be then due under thic Martgaee ;md tire Noie !
breaches of any other covenants or agreements oof Borrower come
expenses incurred by Lender in enforving the conen ;
enforcing Lender’s remedies as provided in paragr,
fees; and {(d} Borrower takes such action as Lende
Lender’s interest in the Property and Borrower’s o
unimpaired. Upoa such payment and cure by Bnrru-n..
in full force and effect as il no aceeleranon had oecurred
19. Assignment of Rents: Appointment of Recelver. Ay adibhitionat wecurnit
Lender the reats of the Property. pronided thar Borrower shalll prior 1o ..ucdc ration under paregraph 17 horeot o
abandonmunt of the Property, hasve the night tovntlect and retain such rent S N PRt S
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Borrower pass ali reason
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