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MORTGAGE 911177 $ 1 7.00

TRHIS MORTGAGE (“Security Instrument™)is givenon SEPTEMBER 9
1987 Themrigagoris KEVIN J. BROWN AND KRISTI S. BRCOWN, HUSBAND AND WIFE

(*Borrower™). This Ser urity Instrument is givento THE NORTHERN TRUST COOMPANY

which is organized and exising under thelawsof THE STATE OF ILLINOIS . 2nd whose address .s
50 SOUTH LA SA.LLF- STREET
CHICAGO, ILLINO1S 60675 ("Lender™).

Borrower owes Lender the princis=i'sum of
FOUR HUNDRED SIXTEEN THOUSAND AND NO/100

Dollzss(US. § 416,000.00 }. This debt is evidenced by Berrower’s note
dated the same date as this Security Instrurhent [ Note™), which provides for monthly payments. with the full debt. if not
paid earlier, duc and payableon OCTOBER %, 2017 This Securnty Instrument

secures to Lender: (a) the repayment of the dib? erxidenced by the Note. with inierest. and all renewals, extensions and
modifications: (b) the payment of afl other sums. (with iriterest. adsanced under paragraph 7 to protect the secunty of this
Security Instrument: and (c) the performance of Borr<cr's covenanis and agreements under this Sccunty Instrument and
the Note. For this purpose. Borrower docs hereby morigags.erant and comvey to Lender the {ollowing described property

localed in COOK County, [linots:
PARCEL 1: LOT 113 IN THE SUBDIVIS(ON OF BLOK 6 IN SHEPFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN €OOF JCUNTY, ILLINOIS;

PARCEL 2: AN EASEMENT FOR INGRESS AND /cGRESS OVER WALKWAY WHICH
STRADDLES THE BOUNDARY LINE BETWEEN LOTS 113 AND 114 IN SAID SUBDIVI-
SICN, RUNNING FRCOM THE WEST LINE OF SAIL LOTSG EASTERLY TO THE EAST
SIDE OF SAID LOTS; AS CREATED BY RESERVATICN OF E.r'sSE_Hf_'_)CT IN DEED

patep  4[g]g AND RECORDED ~/-?: &x7 AS

DOCUMENT & 725 /1(>° ‘F“‘ MADE BY PRAIRIE DEVELOXIMINMT, LTD., GRANTOR TO
KEVIN J. BROWN AND KRISTI S. BROWN, HIS WIFE, GRANTEES, IN COOK
COUNTY, ILLINOIS;

PARCEL 3: AN EASEMENT FOR INGRESS AND EGRESS COVER WALKWAY WHICH
STRADDLES THE BOUNDARY LINE BETWEEN LOTS 112 AND 115 I SAID SUBDIVI-
SION, RUNHING FROH THE WEST LINE OF SAIEC LOTS EASTERLY T') THE EAST

LINE OF SAID ' AS CREATED BY RESERVATION OF EAS..H5 I"‘ DEED
DATED ’ J/ AND RECGRDED 7 .
AS DOCQUMENT - -5_'[ Lo ¥ MADE BY PRAIRIE DEVELOPHEl‘it/ LTD. P)

GRANTOR TO KBVIN J. BROWN AND KRISTI S. BROWN, HIS WIFE, GKAUTEES,
IN OOOFK COUNTY, ILLINOIS.

14-32-422-006 7/ CO y¢,

which has theaddressof 1721 MNORTH PREMO?IT . CHICAGO
Srreer 1Ty
Hlinois 60614 {“Property Addreaw™
(2o Code]

TOGETHER WITH all the improvemernis now or hercafier erected on the property. and 2B casements. nghts,
appuricnances, rents, royallies, mincral. 0il and gas nights and profite. water righis and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall alwo be conerad by this Secuny instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property ™

BORROWER COVENANIS that Borrower iv lawfully <eised of the edtaic hereby comvered and kas the nght o
mortgage. grant and convey the Property and that the Property i unencumberad. eacept for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property agamns 33 clauns and demands, subyect 1o any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for natenal use znd non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform weurity insirument corvenng real property.

ILLINOIS—Singte Famely—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/82
Oiu-ﬁtluuroal VIS MORTGAGE FORMS + 13132838100 = (BOOS2" T29°
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insurance terminates in accordance with Borrower~and L
8. Inspection. Lender or 114 agent mas make o
shall give Borrower notice at the ime of or prier toan: Mpestion specifv
9. Condemnation. The proceeds of any award or clam for &
any condemnation or other taking of any part of the Properiy. o fo
assigned and shall be paid to Lender

in the event of a total 1aking of the Properiv, the procecds shall be apried 1o the sums secured by this Scournin
Instrument, whether or not then due. with any oxcess pasd 10 Borrowner. In the enent of a partal 1aking of the Properiy.
unlcss Borrower and Lender otherwise agree in wrniting, the sums sccured by thiy Secunty Instrument shail be reduced by
the amount of the proceeds multiplied by the following fractien: (2) the toial amount of the sums sevured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl be
paid to Borrower.

If the Propeny is abandoned by Borrower, oraf, after notice by Lendzr 1 Berrewer that the condemaor offers 1o
make an award or settle a clatm for damages, Borrower fails 1o respond 1o Lender woethun 30 Zeve afier the date the notice is
given, Lender is authorized to collect and apply the 'vr:\cv:.ik. EIRHY .‘;-t-t-:: CiHer to revloration or reparr of the Properts or
to the sums securci by this Security Instrument. whether or not then due

Unless Lerderand Borrower otherwise agree in writing. any appheation of priweeds to principal shall not extead or
postpone the due date ¢ [ the monthly payments referred 1o in paragraphs 1 and 2 or change lhc amount of sach pavmenis.

10. Borrower *10) Released; Forbearance By Lender Not a Waiver. Euens:on of the time for payment or
modification of amostizae m of the sums secured by this Secunt: Insirumen: granted by Lender 1o any successor in
interest of Borrower shall no. rinerate 1o release the fiability of the onginal Borrower or Borrower™s successors i interest
Lender shall not be required 10 commence procecdings agamst any successwyr in interest or refuse o eatend ume for
payment or otherwise modify ameortization of the sums secured by this Sccunity Instrument by reason of any demand made
by the original Borrower or Boivower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the ex ersise of any right or remedy.

11. Successors and Assigns Boviad; Joint and Several Liability; Co-signers.  The covenants and agrecments of
this Security Instrument shall bind and benef ithe successors and assuigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securny
Instrument but does not execute the Note: (aj /s eo-sigmng thiv Secunty [nstrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under 15 rarms of this Security Instrument: (b) 1s noi personaliy obligated to pay
the sums secured by this Security Instrument: and {2 agrees that Lender and any other Borrower may agree to exiend.
modify, forbear or make any accommodations with Jogard 1o the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Lomn Charges. [f the loan secured by this §
charges. and that [aw is finaily interpreted so that Thc e
connection with the loan exceed the permitied Iimits, then (7r any such inran charge shali be reduced by the amount
necessary 1o reduce the charge to the permitted limis: and (&1 ary +ams already collected frem Borrower which excesded
pcrl'mltcd limits will be refunded to Borrower. Lender may choos? ic make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. I a refurd /¢rtuces principal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Nete.

13. Legislation Affecting Lender’s Rights. If enaciment &r cxpisetion of a,-p‘n.a‘nc ians ‘u-. the cffect of
rendering any provision of the Note or thus Secunts Instrument vnenfor .
may require immediate payment 1n full of all sums wecured by this Se K : )
permitied by paragraph 19. If Lender excrcises thas ophien, Lender shall take the shens \pc..lﬁcd 1n the second par.xgmph of
paragraph 17

14. Notices. Any notice to Borrower provided for i this Secunity Instrumen?
mailing it by first class mail unless applicable law requires use of another methed. The ratice shall be direc
Property Address or any other address Borrower designates by nolice to Lender Any niltaive 1o Lender <hall be gnven by
first class mail to Lender’s address stated herein or any other address Lender devgnates bs noncl o Borrower. Any notee
provided for n this Security fnstrument shall be deemed 10 have been praen to Borrower or Lender v hen given as prosuded
in this paragraph.

15. Governing Law; Severability.  This Securniy Indrument «hall be goderned by foderal i and the law o~ ke
jurisdiction in which the Property is located In the event that any proniues o7 clause of thes Secuntiyaavirument er the
Note conflicts «with applicable law, such conilict shall not affect n:‘x-:r pronsens of the Sceunty Instrusacai of the Note
which can be given effect without the conflicting providion. To this end the proneaons of this Secunty Insnnnent and the
Note are declared to be severable.

§16. Borrower's Copy. Borrower shall be given one von

wonable entrios U

hlr cause

"

]

i Insranient s <odect 1o a law which sets manvimum lc;\n
o or other Joan charges collecied or 1o he collected 2

hallbe gnen by deinenng it or by
ed 1o the

med copy of the Noe and .'-:'1 8 ch;.r 28 I--s";::r.c:-.:

Pa _\:::c::: i fadl a"
-
i

person) without Lender’s prior writien conweni. Lender mas
feverotes e prelunbiied ™y

secured by this Security Instrument. Hewever, this opion «hall
federal faw as of the date of this Secunty Instrument

If Lender cxercises this eption, f.ender shall gne Borrower notive
of not less than 30 days from the date the notice v delinvered or masled withe:
this Security Instrument. If Borrower fails to pay theve sums pricr 1o the cypirat
remedies permitied by this Security Instrument without further nodice or Jc!:!;a".".. 0 unnn-.\ er

18. Borrower's Right to Reinstate. I Borrower mects corfain condinons, !in'nm cr «haill hane the neht to e
enforcement of this Security Instrument discontinued at any TN pries e the carlier of H
applicable law may specify for reinstaiement befers < Propw
Sccurity Enstrument; or (b) entry of 4 judgment enforong T}* i~ Seou
(a) pays Lender all sums which then would be duc under this Selu
occurred: (b) crres any default of any other covenants o1 agrecemenis
Security Instrument. including. but not hmited 1o, reasonable atiernes sy’ foon and 131 tabes cach actien
reasonably requize to assurc that the hien of thiy Sccunty Indrument. Lender™s righiv m the Properts and Borzon

sarment and the Noae hald
fo1 pads all cxpenses moursad
i

obligation to pay the sums secured by thie Scouniv Indrument shall contnoe unchanged Upon ranstatement by

Borrower, this Sccurity Instrument and the obligations secured hereby shall

occurred. However, this right o reinstate shall not apply in the case of acced

reman fully effective a« if ne acceleration had
erzion under paragraphe 13 or 17

A

i

O

<




UNOFFICIAL COPY .

“uawSed Bunsanbaa

13w0210g Ol I2PUNF Wodj a3nou uodn “1saimus yiiw "djqeied aq |{EYS pue 101 0N ) IT JUMUISINGSIP JO AP )
WO} 152123UL 182 ||BYS SIUNOWE 35311 “Judnwied Jo suiial 33410 01 32337 12pUDT PUR JIMO0II0Y SSAUN) "1UMUNIISU] £1UNd9g
s1y1 £ PAINIDS I2MOII0H JO 1GAP [EuoNIppE 2woaaq ffeys £ ydeadesed siya Japun sapua] 4q paingsip sunowe Luy
0S Op 01 2ABY 10U Sd2op Japuan) < ydeadraed snp) Jopun uoloe ayel Avw JApudy
ydnoyny sitedas ayews o) S12adosyg 24l wo Fuuaiua pur $33j siausone sjqevoseas 3uifed ‘unos in Buueadde Juswmasyy
L1n22g s saao A1uoud sty yaiyw uan) e g paunaas swns fue Fuided spopout Lews suonisr s 1apua {padord sy w
siydu s 1apua) pue Suadorg 231 Jo anjea 3 150103d 01 18582520 S11aa018Yw 10 {ed pur op LTt 1opua] uay *(suonemnsas
10 SWB] 3310jud O IO UOLTUWSPUSS 10) *meqasd ‘Amdnijueq ur Suipsasoad e se yons) Lissdosd Ay wi siydu s 3apuay
Pape Spuesmudis Kew eyl Jurpaasord (e8a) B S22yl J0 HIMWNIISUY LILUN3DE SIY] 81 PRIUOD sIuAURI 3 put siuRuaA0D
ayy waopad or spry s2woaog )] -poueansu] 3ZwBuioly Naadorg Yy ur sigdiy s puay jo uondNOIG L
‘Buniuam ur 381w Y1 01 w223 1dpURY ssAUN 2813 10U {IRYS DN AR)
pur ployasea) sy "Suadosd 2yl 01 3111 23) $221bOT 120110 JI pUE P Y1 JO suoistaoad it Ynm SIAod J[eys 15m01108
*PIOYSTA} € U0 St IUIWUNIISU] SIUNISE S §] "21SEM Mo 10 Mwsounap oy Luadosg ag) soje “A1sadoag 21 afumyd
Apenutisqns 10 a3ewep {0J1SIP 10U [[PYS I2MoLIof  CSPIoYasea] ({11adolid JO DUBUIINB] PUR LONEAIISAL] 9
-wotsinboe a1 01 Joud AjaiEIpawIUN JuaunIsu]
JIUNDIG S AQ PRINIDS SWINS 2y JO Jad1xa 3yl o) 1apua] o1 ssed (jeys vomsinboe o) 0) Joud Auadoiy ayd o7 38ewep wol)
Funnsas spaa30ry puE satdtjod IaueInsut AUT 01 131 s Jamoriog ‘1apud] Aq paainboe st Auadosg aui 61 ydesBered Jspun
31 swawded a1 Jocunowe ayg adueys Jo ¢ pue | sydeadeand v1 03 paaagss sjuawdnd iyivow sy Jo jep snp ay) 2uodisod
10 pUIXD 10U {eYs 2eG1dund 01 spaanold jo uoniemidde Lue “Funum Ul 3333 3SIMISIC J3M0110F PUT 13PUIT SSIHUN
WAL STIMION PYY UMM
mBaq (v powad Sepege @it ANP UAYl o 30 INNAYW CJUANURNSU] LIUNNSG SiY) g painsas swins {ed o) 10 Ladorg sy
2101521 10 2edad 0] spoenciday) asn Sew 22apua] ~sPaad0osd 2DURINSUI YT 1021100 SBIU JAPUIT] UIYD ‘WIE]D B IS 01 PRIAYO
STY JILIED DUCINSUL Y1 1CY I2PUST WOIY IIN0U © SATP OF Uil J2mSUR 10U $20p 10 *£11ad0ag sY; suopurqe 3amoliog
i 12m0210g] o pind sS2OY3 A7ie Lam ‘AP UAY) 10U IO JAIAYM YUSWNIIsU) £1UNd35 SIYl g PAInsIs swins ay) o) poyydde
aq [IEYs spaa01d d3urInsul ) PIUISSI 2 PINOM LILINI3IS S JAPUITT JO 3]QIST) A[[EONUO0LOD2 1ou 1 atedas JO UONBIOISII
Y ] POUASSD] 10U ST AIUNDIS §17 HUST PUe JQISE] S[[enwonod 1 edas 10 uoneicisa ayy N psBewep Lusados g sy yo
aredas 10 uonriolsas ot paydde 2q ey speasosd asurinsut ‘SunUM Ul 33130 ISLMINYI0 J3MDLION PUR 13PUST SSI|UN
30#.0 0fg £q Apdwoad dpews 10u ji1 s30] J0 Jooad aqEW ABW JDPUDT] IARUIT] PUE JFLITD
ssumInsu 34 01 3mou 1dwaoad 2a13 [[eys Jame 0 ‘SSO] JO 1UAAR ) U] “$S20N0U jesdual pur suinnuaad pred jo sydiasar qe
1apuay oy 2ud {pdwoad peys Jamoziog 's3/inbar JapuaT 33 ‘sjemduas pue sa1jod 2y4) ploy o1 148U 2y 24ey (feys 12pud]
-2snEp> a8eiuow piepuRIS B SPAIDUL [[RYS Pum J2nua] o) dlqeidasde 3q [eys sjesduas pur saonod asuesnsut (v
PRUYItm AjQraostarun
2q 10U [jeys Yoiywm jeacadde s aapua] o) 1fgns 1mcuing {q uasoys aq [jeys asurinsut syl Fuipisoid 1aured as>uminsm
2y -sannbes 12pu ] eyl spouad Ay 10) PUE SILGOUIR I UL POUITIUIRIW 3G [{BYS DULINSUL SH| ], “@durInsul saiinbaz
JApURT] YIym JOJ SpIeZey Jagio Sue pue  2IRISA0D PIPIIINI_ WIS YL UIgItw papajow sprezey a4 sso) psunde painsuy
Auadolrg 24l uo PRIDAIA JIYERI3Y 10 FUNSIND MoU SJudwasadun a3 doay [[eys 12M01IDE CAdUBINSUY PIRZEH] S
pan0u jo a8 ayr jo
<XTP Q1 UYL 2408 Y1IOJ 13s SUOLIDE 311 JO 2I0W 10 Au0 3NL) 30 121 21 £jsnies jjeys Jamonog ual] a1 Bul{jnuap asnou
« & 1200130 213 SR JAPUI T JUSWNIISU] A1INIIG SIYT JaA0 Aptrond uiene Sew yoigs udy © o 1afgns s1 Susadosg ayy
o ued {ure teyl SPuIEIENRP JPpUST J] IUDWNIISU] SILNDDG S1Y1 04-7'31 Y3 Buneuiprogns Japua] 03 A1o1dejenes judwade
d‘m USt] Y1 JO IAPLOY Y1 WOSF SAN2IS (3) 10 Kadorg 2yl jo wed Sup L0 AIRNRLI0) 10 UAY YD JO TUDWIDIOR 214) JudaAd
1 2a1exxdo nowido s sapua] syt ut Yorys sEupaanoad [eda) ut udl] Y (0 FuMNUINI0JuD ISUIESE SPUApP 20 *{q uM] MNP yhey
?«:3 U1 $1S31U0D (q) 19pua- of Aigesdadsae sauunut B up w2 Yt £q PaINd3s LoneSyqo 2y Jo juawded 2y 01 Funum ui seasde
+ A B) 132.M0130Q SSI[UN JUSWINIISUJ AJUNDSG S1Y) 1340 Sjuoud sey yaiym uang Avs a3 1eyastp Apdwoad [12ys s3omoniog
T~ ‘sjuauded ay) Buuapiaa s1diasaa
m:apu:r] o1 ysuuny pdwosd [jeys 1amouiog Spaanp stuswied 359yt sexew Jparerog )] -ydesdesed sin sapun pred aq o1
NJUNOWE JO $23110U [{€ 12pu>] 01 Ysiwny Apdwoad jjeys Jamoriog tuawied pamo ue.axd ai) 01 {P2anp sun uo way) Led
l[EYs Jawosi0f “Jausew eyl ut pied 10u i Jo 7 ydeadeaed ut papraoad spuuew 2y ursucaediqo asey £ed jjeys samoizog
‘{ue gt swal punesd o stpwind ployasea) pue lUMWIISY] A1UNdg Syl 1840 Sl oud mEne Avu ymgs Lusdoag
231 01 Ajqeinquie suonsodinl PuE sauYy “SIBIRYD ‘SIUALSSISSE ‘saxe) |je Avd [jeys omoutoyf | tsuar] saBiey) ¢
-anp jedidunud o3 *1se] puE anp 152323U1 01 *Yitno) 17 ydesfesed aapun oy eied stunowe 01 *piigl NON
a1 sapun 20p sadseys wwaiedaad 01 ‘Puosss 30N a1 1apun 3np safieya 31e| 03 “1say padde 7 q j{vys 7 pue | sydeaSesed
22pun 13pua] AqQ pasedal siuswled fje astmiayio sapiaosd me| ajqeajdde ssequ)  cswawdeg J0 ucpedddy ¢
“UAWIRAISU] S1UND9E sty £g PN swns a1 1suiedr s e se uonenydde
Jo awmy Ay w 1pus] Aq PRy spung Aue ‘Japua] 4q uonsinbae siy o Luadoag s jo aes s 01 oo Hiyeipawan ueyy
121E] ou *spdde [[eys 2apua] “3spus] Aq pasinboe 1o plos st Laadoag sy o] YdeaBeyed Jopun ) aapuay (Kq prRy spuny Lurv
Jawoiiog o) pungas Spdword jjeys 1opua ustunasy] £1LNMSG SIY1 £Q PIINDIS SWNS ||' JO [N ut lumuAd nedn
-1pu>q iq paanbai st siuawded a0 10 Suo Ut LOuOYIP Y1 dn axew 01 LILISNIU TUnoWe
Auw rpua o1 Aud J[EYS 12M0110( NP UIYM SWIIN MOIISD 3L Aed 0] 1UIDIPNS 10U §1 sapua] £q Py Spung Y1 Jo wnowse
ayi 3] Sspung Jo sisswied {iuow U0 1aMmo1I0g 01 PANIPAID 10 1amoatof o1 predas Appdwosd saynz ‘vondo s somorleg 1w
*3q JJEYS SSIIXNI O} *INP UIYM SWA M08 1)) Kvd 01 paanbas junowe 31 PoSIND JlRYS ‘SR MOIIED DY JO SMEP NP Y
o1 10ud sqqesed spung jo siuswded Lqiuow 2umng 3y yum 12012801 “19pud Lq pray spund 3yt jo wunoure 3y 1y
JUAUNIISUJ AJUNDIG SIY)
£q painaas swns Sy 10§ AIUNSS [FUOCHIIPPE se paSpaid 2Je SPUN 3y | 3PLW STvw SPUG 3Y1 01 1qap OB 4ons J0) >sodand
Ayl pUT SPHN_J 341 01 S1IGAP pue s1tpasd Fulmoys spun.] 3y Jo Jununosde [enuue ue *331eYd 1INOYINM I2w0110g 01 2A18 ||eYS
1apua spung oy uo sfurures o 1sarnur {ur sanwosiog sed o1 peanbas 5q 1ou jieys 32pua7 “pred 2q 01 1%RIMUL saunbas
wep afgesidde 10 spew st uawadde ue ss2qu spung Ayl uo pred 3q jjeys 1w eyl Bunum w 223w s 2puaty
puw 1awou10g A3eY € 4ons ayew o1 1apuat] stidxd wep sjqesndde pue spuny ay) Lo IS Jomoliog sied Japuaty
SSIPUR SR worxsd 2yl Tejuas 20 wnoade Y 3wz eue spung a3 Sui{|dde puv Fuipjoy 103 23iey> J0u few Jpua)
SN moina 1y Sed o1 spung sy £dde [jeys 1pu (UONDNISUT U YONS St 1apua] N1 sapua] Buipnpau) Asusle ayers
IO [£12paj £ 4q padtuesend 10 pAInsul 31e YIYM JO SIURODOE 10 sHSOdap ) BORNINISUI UR Ul DI2Y 3q |[eys spung Sy )
"SI MOIISH JININJ JO SPITILISD IIGRUOSTII PUT BITP 1UALIND JO siseq
31 UO NP SPUN Y YL VWIS AEW IPPUDT _ SWA MOIDSI,, PAYEI 238 Swiah asag] -£ue g1 “swniwsad aduernsur 23e3sow
spwal (p) pue swniwsaed ssyernsw paezey Spead (3) {ue pnosSuadoag gy uo siudr punosd Jo siuduried ployases;
ipeai (Q) flownagsug 1UNsag syl 12s0 {toud utENE {EWw Ynym SIUAWSSISST pue st pwald (B) o Qijlema-aue
o3 (raba (_spund. ) wns © ppay o pred S1A50N YD) U 0N Yl 2pun anp e sivawtded (iuots {ep ayl vo 12pudty 01
{ed [[rys 12 w0230g IAPUIT g JAAEWN UINLIN €01 3o e diqenpdde oy 103iqng  "adusansuj puE SaXB] J0f spung -7
-ar0x; 24t 33pun anp sadseyd 31v; pue juswindasd Lue pue MoK 31 £q PRSUIPIAI 1GIP AY) U0 1AL puE o [edidund Yl
anp usyw Aed pdwosd jjeys Janolsog “sadaey) 31w} puk Judwiedazg NS2a21u) pus [eddurid jo Judwiieg |
SM0jj0) SB 2233 PUR JUBUSIAOD JIPUIT] PUR IZM0LIOE SINYNTAO)) WHOHIN])




MORTGAGZ RIDER
POR COVENANT $21

UNOFFICIAL COPY
S T

THIS RIDER IS incorporated in%to a certain MORTGAGE dated of
evan date herewith given.by the UNDERSIGNZID o0 secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1)

2)

BORROWER and LENDER agree that notwitistanding aaything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
preraration and delivery of a RELEASE DEED.

BORRZWFR and LENDER agree that 1f the FEDERAL NATIONAL
MORTGACS ASSQCIATION or the FEDERAL HOMZ LOAN MORTGAGE
CORPORATION huy all or some of the LENDZR'S rights
under the MRTGAGE, this RIDER will no longer have any
force or effert.

IN WITNESS WHEREOP, BJIPROWER has executed this RIDER.

20 \QW\/X%W"\ [SEAL)

KEVZj§ &. BROWN -BORROWER

N D B sem

KRISTI S.  ZROWN/HIS WIPE ~BORROWER

GV OTTCLS
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 1his 9T day of SEPTEMBER .19 87 .and1s
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
~“Security lastrumeni™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable

Rate Note (the “Note™) toPHE NORTHERN TRUST COMPANY
{the "Lender™ ) of the same date and conening the properts described in

the Security Instrument and located at:

1721 NORTH FREMONT, (HICAGO, ILLINOIS 60614

P Beonerty Addreas!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

APDITIONAL Z0xENaNTs. [ addition to the covenants and agreements made in the Secunity §nstrument, Borroner
and Lender further covenant and agrec as follows:
A. INTEREST RAT"” A WD MONTHLY PAYMENT CHANGES
The Note provides for an ianial imerest rateof 7.123 %, The Noie provides for changes in the interest rate and the
monthly payments, as follow.:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate § will pay may Cnzage on the first day of NOVEMBER .19 B8 _and on that day
every 12th month thereafter. Each date o which my interest rate could change s called 2 “Change Date.”

{B) The Index

Beginning with the first Change Date. my intrrest rate will be based or an Iadex.  The “Index” is the weekly average
yield on United States Treasury securitics adjust(d 15 < constant maturity of 1 vear. as made available by ithe Federal

Reserve Board. The most recent [ndex figure avail<iic as of the date 45 days before ¢ach Change Datc is called the

“Current Index.”
If the [ndex is no longer available. the Note Holdor w:ll choose a2 new index which s based upon comparable

information. The Note Holder will give me notice of this taoce.
{C) Calculation of Changes
Before each Change Datc. the Note Holdes uil! calculat: i mw interest rate by adding TWO AKRD
ONE HALP percentage points (2. 500 %} 1o the Curicrit Inden.  The Note Holder will then round the
result of this addition 1o the ncarest one-cighth of one percentage point 1/ 3257 Subject to the lunits stated in Section

4(D) below. this rounded amouni will be mx new nterest raie unnl the nedtChange Dare.

The Note Holder will then determine the amoun? of the monthiz pzimenl that would be sufficicnt 1o repay the

unpaid principal that | am expecied 10 owe at the Change Daie 1n full on the/nsurnity date at my aew interest rate in
substantially equal payments. The result of this calculation will be the new amcant of my monthly payment.

(D) Limits on Interest Rate Changes
Theinterest rate | am required to pay at the first Change Date will not be grezater than 2el25 7% oortessthan
5.125 % Thereafter, my interest rate will never be increased or decreased on any sk gle Change Date by more
than two percentage points { 2.0%) from the rate of interest | have been paring for the precedmng wiive months. My
interest rate will never be greater than 13,875 < NOR LOWER THAN 2.50 %
({E) Effective Date of Changes
My new interest rate will become effective oneach Change Date 1 w1l pay the amount of my new woiably pasment
beginning on the first monthly pavment date after the Change Datc unnl the amount ef my monthly pavment changes
again.
(F) Natice of Changes
The Note Holder wilt deliver or mail to nmie a nonce of 2n3 changedin my inierest rate and the amount of my moarhbh
payvment before the effective date of any change  The notive will include :nformation required by fawn to be gnen me and
aiso the title and telephone number of a pervon who wiil anwwer ans guestion | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securnity Insirument is amended 10 read as foliows
Transfer of the Property or a Beneficial Interest in Borrower, 17 2ilor any part of the Properiy or 2oy inferestn:t s
sold or transferred (or if a beneficial inferest in Borfower 1s s0ld or transferred and Borrower s not 2 natural person)
withoul Lender’s prior written consent. Lender may. at ifs oplion. require immediate pay ment in full of afl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender alio shall not excraise this optien of 1a) Botfrower causes to be

submitted to Lender information required by Lender 1o evaluate theiniended iran<deree as if 2 new joan were bemmg made

to the transferec; and (b) Lender reasonabiy determines 1hal Lender™s secunty will not be impaired by the laan
azreement in 1818 Sccuniv insirument s acceplabic o

assumption ang that the risk of a breach of any covenant or &

Lender.
To the exient permitted by applicablic law. Lender may charge 2 reasonable fee as a condnion to Lender’s consant 1o

the loan assumption. Lender may also require the transferee 10 sign an assumpiion agrecment that is acceplablic 1o
Lender and that obligates the transferee o keep ]l 1the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continuc to be obligated under the Noic and this Security Instrument unless Lender releases
Borrower in wriling

MULTISTATE ADJUSTABLE RATE RIOER—ARM 5-2 —Surgle Farmuly—Fanmnie Mae Freocme Mac Uniform Instrument
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