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KEOW ALL MEN BY THESE PRESENT that . u-a"‘o ,: E':_ _\a._'he _Aiyorcpd 1&‘_“

not since remarried

— e — - ——

executed a Mortgape of even date herewith, sortpaging to GOLF MILL STATE BANK, an
Illinois Banking Corporation as Mortgagee, the following described real estate:

LOT 21 IN FLCRAL TERRACE ESTATES, A SUBDIVISION DF THE WEST } OF THE NORTH }
Y

OF THE SOUTH !} OF THE SOUTHEAST & OF SECTINN 17, TOWNSHIP .2 NORTH, RANGE !
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX COUNTY, ILLINDIS.
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COMMON ADDRLSS: 3015 FLORAL DR., RNORTHBROOK,
P.L.Y.: 04-17-5406-001

Gho AF

and, whereas, the GOLF MILL/STATE BANK is the heider of said Mortgage and the Note
secured thereby:

NOW, THEREFORE, in order to fucrher secure said indebtedness, and as a part of
rhe consideration of said transactios, the undersipned hereby assigns, transfers
and sets over unto said GOLF MILL STATE BANE of XNiles, Illinois, hereinafter referred
to as the "Bank”, and/or its successors a:nd assigns, all of the renis now dee or
uhlch miy hereafter becone due under or-b: yirtue of any lease, either oral or writte
or any letting of, or an apreement for tne use or occupancy of any part of the
premiscs hereindescrtbed. which may have bech/nvretofore or may hcreafter be made or
agreed to, or vwhich may be made or agreed to by Uie Bank under the power herein gpranted,
tt being the intention hereby to establish an abuclute transfer and assignment of all
such leases and agrecments and all the avails hereuider unte the Bank and especialiy
those certain leases and agreements new existing upen {he property hereinabove
described.

The undersipgned does hereby irrevoczably appoint the said Bink the agent ¢f the
undersigned for the management of sald propertv. and does hereby wuthorize the Bank
to let and re-let said premises or any part therecf, accordiap to jcs own descretieas,
and to bring or defend any suits in connection with said premises In .ls own name or
in the names of tne undersigned, as it mav coasider expedient, and te ake such repairs
to the premises as it may deem proper or advisabie, and to do anvthing ia and about
sald premises that the undersipned might do, hereby retiiving and confirsing anvthing
and everything that the said 3ank =av do.

GROTTGLS

It is understood and agreed that the said 3ank shall have the power to use and
apply sald avalls, Lssues and profits teward the pavrent of any present or future
indebtedness or liability of the undersinned to -ne said Hank, due or to becere due,
or that may hereafter be contracted, and alse toward the payment of all expeases for
the care and manapement of sald premises, including taxes, insurance, assessoents,
usual and custemary copmissions to a real estate broker for leasing sald presises and
collecting rents and the expense for such attoraneys, agents and servants as may
reasonably be necessary.
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. 1t is understood and agreed that the Bank will not exercise its rights under
- this Assignment until after default in any payment secured by the Hortgpge or after

a breach of any of its covenants.

It is further understood and agreed, that in the event of the exercise by this
Assfgnment, the undersigned will pay rent for the premises occupied by the under-
signed at the prevailing rate per month for each room, and a failure on the part
of the undersigned to promptly pay seid rent on the first day of each and every
month shall,in and of itself constitute a forcible entry and detainer and the Bank
may in its own name and without any notice or demand, maintain an action of forcible
entry and detainer and obtain possession of said premises, This Assignment and power
or attorney shall be binding upon and inure to the benefit of the heirs, executors,
administrators, successors and assigns of the parties hereto and shall be construed
as a Covzyant vunning with the land, and shall continue in full force and effect
until all of the indebtedness or liability of the undersigned to the said Bank
shall have bzeu fully paid, at which time this assignment and power of attorney

shall termina‘e.

The failure of c¢bz Bank to exercise any right which it might exercise hereunder
shall not be deemed a waiver by the Bank of its right of exercise thereafter.

IN WITNESS WEHREOF, the undersigned has hereunto set __hie hand. _ and
seal _ this 16th day o} ___ Septrember » 19 87

CODK COUNTY. ILLINDIS
CILED FOR RECORD

el £ /W’ a8 231 87511089

Harold E. Kathe

STATE OF ILLINOIS )¢,
county oF J.CCK )

1, the undersigned, a Notary Public in and for said Countv, if the State aforesaid,

DO HEREBY CERTIFY that _ divorced and Rot-&:
personalﬁheinown to me to be the sane person or po‘aons

whose name or names is or are subscribed to the foregoing iInstrurent, appeared before

me this day in person and acknowledged that _j.  signed, sealed und delivered the
said instrument as ;.  free and voluntary act, for the uses and purpases therein

set forth, including the Telease and waiver of all rights under any howestead,
exempiion and valuation laws.

GIVEN pnder my‘hanquasd Ngtarial Seal this g, day of __ gonpomner 19 g0 .
Ld L
I T L s
Notary Public ~
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THIS DOCUMENT PREPARED BY ARD MAIL TO:

. Kabison
GOLF MILL STATE BARK

9101 Greenwood
Niles, I1. 60648
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