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MORTGAGE
SEPTEMBER 11

THIS MORTGAGE (“Secuniy Instrument™) is given on .

19 87 Themortgagoris LUCINDA L. FRANKE, DIVORCED AND NOT SINCE REMARRIED
(*'Borrower™). This sevurnity Instrument is gisen to SEARS MORTGAGE CORPORATION

which is organized an7 cxisting under the laws of THE STATE OF OHIO . and whosc address is

300 KNIGHTSBRIDGE fATKWAY, #5300, LINCOLNSKHIRE, ILLINOIS 60069 ("Lender™).

Borrower owes Lender the princiralsumof  SEVENTY TWO THOUSAND FOUR HUNDRED AND KO/ 100

Dolla’s(US. & 72,400.00 ¥ This debt is evsdenced by Borrower’™s note

dated the same date as this Security Instrurnient /""Note™), which provides for monthly payments, aith the full debt. if noi

paid carlier, due and payable on OCTOZER1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the dibt svidenced by the Note. with interest. and all rencwals, extensions and

modifications: (b) the payment of ali other sumis, v1tt interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Boirre=2r’s covenanis and agrecments under this Secunty [nstrument and
the Note. For this purpose, Borrower does hereby mor;gage grant and consvey ie Lender the faliowing described property
located in COOK County. lllinois:
UNIT NUMBER 1-S-E-3 IN BUTTER CREEX CONDUMIYIUMS AS DELIXEATED OR A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN 107S IN BUTTER CREEK, BEING A SUBDIVISION
IN THE NORTH WEST 1/4 OF SECTION 15, TOWNSHII 41 . RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 27378976 TOGETHE X WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PERMANENRT TAX NUMBER: 07-15-100-037-1051
aé/t/
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which has the address of 320 GRISSOM . HOFFMAN ESTATES R
[5treet] g
Nlinots 60194 {(*"Property Address™);
{20 Code]

TOGETHER WITH all the improvements now or hercafier erecied on the properiv, and all casements. nghts,
appurfenances. rents. royalties, mineral. ofl and gas rights and profits. water nghts and stock and a1} fixfures pow or
hercafter a part of the property. All replacements and additions shail alvw he conered be this Secunty Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower 16 lawfully ccived of the cuzte hereby comeied and has the nght o
martgage, grant and convey the Property and thar the Property ¢ unencumberad. cwept for encumbrances of record
Borrower warrants and will defend generally the title 1o the Propersy apainag 200 clamme 2nd demands, subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform conenants for natonal uswe 2nd nen-umform conenants with
Limited variations by jurisdiction 1o comstiiute 3 uniform wecunty mstzament covening real property.

ILLINOIS—single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT $ 16.00 Form 3014 12/83
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If Lender required morigage insurance as a condihion of making the loan securad by thic Secuniy Instrument.
Borrower shall pay the premiums reguired to mamiam the imsurance m offedt unnl such tme as the regquirement for the
insurance terminates tn accordance with Borrower'sand Lendercwrinen 1 o1 appicable faw

8. Inspection. Lender or its agent may make reasenmable ©
shall give Borrower notice at the irmc of or prior 10 an nspectien speaiid g reasonable cause for theinsypedizon

9. Condemaation. The proceeds of any anard or cLam for dan rentiai i ooanection wath
any condemnation or other taking of any part of the Property. of for comvesance i ey of condemnanon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properts. the proveeds <hall be appiiad 10 the sumis securad by this Secuniy
Instrument. whether or not then due. with any excess paid to Borrower. In the suvent of a pariial taking of the Properiy.
unless Barrower and Lender otherwise agree in writing. the sums secured by this Secuniy [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking. divided by (b) the fair market value of the Property immediately hefore the taking. Any balance shall be
paid to Borrower.

[f the Property is abandaned by Borrower, or of, after netice by Lender 1o Borzower that the cordemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 day« after the date the notice is
given. Lender is ar'charized to collect and apply the proceeds. at sts option. etther 1o restoration of repair of the Properts or
to the sums secured Gy this Security Instrument. whether or not then due

Unless Lendes ard Borrower otherwise agree in wnnting, any application of proveecds to prnapal shall not cviend or
postpone the due date Of 1= monthl: paymenis referred 10 in paragraphs ! and 2 o7 change the amount of such pavments.

10. Borrower Nri Feleased; Forbearance By Lender Not a YWaiver. FExiension of the time for payment or
modification of amortizatior ©f the sums secured by this Sccurity Instrument granied by Lender tn any successor in
interest of Borrower shall nelopirate to release the hatility of the orzgnal Borrower or Borrower's sucoossrs an inierest
Lender shall not be required (0 rommence procecdings Agaimst any successos an mnterest o7 fefuse o eatend tune for
pavyment or otherwise modify amort.zztion of the sums securad by this Secuniy Incvrument by reason of any demand made
by the oniginal Borrower or Borrower's successors m interast. Any forbearance by Lenderan exerciang ans nisht or remady
shall not be a waiver of or preclude the ¢xerciss of any night or remads

11. Successors and Assigns Bouar;, Joint and Several Liabitity; Co-signers.  The covenants and agreemenis of
this Security [nstrument shall bind and benefit fne succevson zpd asagns of Lender and Berrower. subgeci te the prosiauens
of paragraph 17. Borrower’s covenants and agreements shall be jemni and sen cral Anyv Borrower who co-signs this Sevurniy
Instrument but does not execute the Note: {a) 1s co-ngning this Sevuniy Invroment onby to mosigage. grant and convey
thar Borrower's interest in the Property under theréras of this Sccurity Instrument: (h) s not personally obligated to pay
the sums sccured by this Security Instrument; and (¢)arrees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with regrd to the terms of this Securnity Instrument or the Noie without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sectintylncrument iv sihiect 1o i Jaw whoch seis man lean
charges, and that law is finally mterpreied <o that the intvred e other Soan Jhasges Sellected of o be collecied n
connection with the ioan exceed the permitted limnts, then: (phaps such loan charge <hall be reduced by the ameunt
necessary 1o reduce the charge 1o the permitted hmin and (hy any Gurdis already coliected from Borrower which excended
permitted limits will be refunded 10 Borrower. Lender may choose 70 miake thi refund M reducing the principal ewed
under the Note or by making a direct payment to Borrower. If a refunddccuces prinaipal. the reduction will be treated as o
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, if enactment or cxpirzseen of apphcable laws has the effevt of
rendering any provision of the Note or this Security Instrument unenforceablo Jovondig o ais ferms, { cnder. at s oplinn.
may require immiediate payment in full of all sums secured by this Secunn s sent and may mmvaeke any remedics
permitted by paragraph 19. If Lender excrcises this option. Lender shali tahe the sl spesificd in the sexond paragraph of
paragraph 17.

14. Noltices.
mailing it by first class mail unless apphoable law requires une
Property Address or any other address Borrower dewgnates by netice 10
first class mail to Lender's address stated herein or any other addresc d
provided for in this Security Instrument shall be deemed @0 Bave been given 2o
in this paragraph.

15. Governing Law; Severability.  This Sccumiy Invrument Giall he governed by federal lamiasd the lan of the
junisdiction in which the Property is located. In the event that any previsien o7 Sause of this Securiy arstiument or the
Note conflicts with applicable law. such conflict skall not affect other prosmaons of this Secunty Instrurmion”ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuniy Instrumciat and the
Nete are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of 1 ivte and of 1his Secursiy [ndrumen:

17. Transfer of the Property or a Beneficial Interest in Borrower. o1 any part of the Properin or
interest in it is sold or transferred (or 1f a bencficial interes? mn Borrower so<nid and Boerroaner e na g
person} without Lender’s prior wnitten consent. Lender nray. ai sts opties paymam
secured by this Security Instrument. However, this option «hall net be vverosed by der of everoree s prob
federal law as of the daite of this Secunity Instrument.

If Lender exercives this option, Lender <hall give Borrower notice of acceder:
of not less than 30 days from the date the notice 1s dehverad or musled withm which Beereaer muast pay ot
this Secunty Instrument. If Borrower fails to pay these sums prior 1o the eyps oot peniod, Lender may imvehe am
remedies permitted by this Securnity Instrument witheut furthes notive s o Bornewer

18. Borrower's Right to Reinstate.  If Boerrower mects centam ¢ <. Borzower shall has
enforcement of this Secuniy [nstrument dicwcontinued at any tmie praeriod -
applicable lan may speafy for reinstatement before sale oof the Propurta oo
Security [rstrument; or (b} entry of a judgment enforomy this Securaty Ionar, -
(a) pays Lender all sums which then would be dur under thie Secunty lenarn and the Noie
occurred: (b) cures any default of any other covenants or agreome: cApTILACY nouT
Security Instrument. including, but noet Imited T feanenable :
reasonably require to assure that the jien of this Securnty Indrument. e
obligation to pay the sums secured by this Secuniy Imstrument o
Borrower. this Security Insirument and the obligations secured hereby shall remam fully cffective asif ne acceleranion had

.y

occurred. However. this right to reinstate shall not apply i the case of acceleraizon under paragraphs 13 er 17

umesecured b

» and Bovroewmer'™s
™0 roinstalement by
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LOAN NUMBER: 09-58-71aujN‘®@_El@m1f_ @@RY -

) THIs CONDOMINIUM RIDER ts made this  11TH davof SEPTEMBER, L1987 _
“and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the
“Security Instrument’) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AX OHIO CORPORATION (the "Lender™)
of the same date and covering the Property described in the Secunty Instrument and localed at:

320 GRISSOM, HOFFMAN ESTATES, I1LLIROIS 6019%
R Pty Radress

The Property includes a unit in. together with an undivided interest in the common clements of., 2 condomimum pioyect
known as: BUTTER CREEX CONDOMINIUX

Thame of Consomusmiae St
(the ““Condaominium Projeci™). If the owners assoviation or other entits whach 2218 for the Condominium Proiect (the
“Owners Association™) holds title 1o property for the benefit of use of 1t meambers or shaseholders. the Property abe
includes Borrower’s interest in the Owners Assediation and the uses, procecds and benefits of Borrower's interesy.

CONDOMINIGM COVENANTS. In additon 1o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower <hall perform all of Borroaer’s oblhigations under the Ceondemimum
Praject’s Constituent Documents. The “Constituent Dovuments™ are the 1y Declaratios or any oifer documen; whis
creates the Cordominium Project: (i) bv-laws, (1} code of regulanens; and (v other equivaient dn.umenb Borrower <hail
promptly pay, wher due, all dues and asscysments imposed pursuant to the Consiituent Documents

B. Hazard J=zarance, So long as the Owners Association mamntaias, with a generally acvepted insarance carrier. a
“master™ or “blank~t”" ralicy on the Condomimium Project which s satrefastory 1o Lender and which provades insurance
coverage in the amoviits, for the penaods, and against the hazards Lender reguires, :acloding fire and hazards included
within the term “extended ¢ crage.” then:

(i) Lender wairves the provision tn Uniform Covenant 2 for the montkly payment 1o Lender of onc-tweifth of
the yearly premium installmenss £5r hazard insurance on the Properiy, and

(1) Borrower's oblgation under L'nifm’m Covenant Stomuntan b :
is deemed sausfied to the extent that t'ie rcquirfd coverage s privvided by the Ourners \\h\:‘“l("\ el

Borrower shall give Lender provaranotice of any lapse 1n reguired hazard insurance soverage

In the event of a distribution o hazoil msurance provesds ) hieu of rectoratvzn or repair foflowrag 2 loss 2o the
Property, whether to the unit or 1o comman elements, any proceads parable re Borrower are kereby assigned and shall he
paid to Leader for application 1o the sums secGrit by the Security Instrument. »ith 2ny excess paid io Bersoner

C. Public Liability Insurance. Borrowe: slinll take such actions as may be reasonable 1o insure that the Ownne
Association maintains a public lability insurance policy/acee, ablzin form, anrunt. and extent of conerage 10 Lender

D. Condemnntion. The proceeds of any zw arild br claim for damages, direct or censequeniial, pazable to Borrewer i
connection with any condemnation or cther taking of ail i any parnt of the Properiy. whether of the unit or of the commien
clemenis, or for any conveyance in lieu of condempation.are bereby assigned and shall be pasd 1o Lender Such procesds
shall be applied by Lender to the sums secured by the Secunty insrument 2s provided sn Umform Covenani 9.

E. Lender’s Prior Consent. Borrower shall not. excepr afzer nolice 10 Lender and with Lender’s pricr writlen
consent. either partition or subdivide the Property or consent t¢:

(i) the abandonment or termination of the Condomincir. Progect. encept for abandenment or termnation
required by law in the case of substaniial destruction by fire or othes casuainy or in the case of 3 taking by condemnanon or
eminent domain:

(i) any amendment to any provision of the Constituent Docemints if the provisionis for the express benefit of

[ ~ Son I .
.ra‘“c-.c--cr.‘:b: on et .opef.)

'-

Lender;
(l") termination of projessional management and assumpiion ef seif rrsnazement of the Ownens Ascaniation:
¥ B ¥ £

or
{iv} any action which would have the effect of rendenng the putlic lizbihly tnediranse coverage mamtzined by
the Qwners Association unacceptable to Lender
F. Remedies. If Borrower does not pay condominium dues and assesements whea Jue then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become addinional debt of Berrgaer (evured by the Secumiy
Instrument. Unless Borrower and Lender agree to other termis of pavment. these amounts shall beariniziest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Leader 10 Borrovierrequesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiums Rider.

oL ./_/}"Z/———’ e e (Scal)

LUCINDA L. FRANKE Borower

‘_‘t/a.(/// "‘—../

GaTIIOMN

MULTISTATE CONDOMINIUM RIDER—Singie Famdy—FHMA/FHLMC UNIFORM INSTRUMENT Form 3140 12783
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