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This Line for Aecptding D
isdnstrument prepared by ‘sp“‘ :,?.?;. > ’/" 9 Oatel

and shpuld be rclumed to:

Wilbe J. Hen ORTGAGE

Tke Fint™ationai Bank of Chicago 73655-0
One First National Plaza

Suite 049

Chicago. Hlinois 606700049

THIS MORTGAGE {("Security Instrument™: 15 given on
The montgagor is Judith M. Nelson, DIVORCED NOT SINCE REMARRIED

and whose addrea. is
{~Lender”}). Borrovier owes Lender lht yanci ni [ ‘-‘
ATNETY - EIGH{ OUSAND AND HKOC/1CGO

Dofllars (US. S .. 7 Tiie debt 1 evadenced by Boarroswer™s note dated the <zme date as this
Security Instrument {~Naote? l \\ln(h prov :d(‘\ for monthly pasmentsowath the {3l (ic b not pind earbier. due and pav-
able on Coteber 01, 2UY77 This Sevunty Instrment secuzes e bender 2 the teparvment of the debr evy
denced by the Nute. with intery'stoand all renewais. extenuons and medifivisnens h the pasmenn of all other sums
with interest, advanced undei paragraph 7 t- protect the secanty of this Secaan Inunanen:. and ¢ the perfformance
of Borrower's covenants and agreetier s ander this Secunty Inaniment and the Nodte Foor this pusposc, Bazxumu docs

hereby mortgage, grant and convey fo Lender the folliwing dewnbed property docated i
County, Hinois:

Lot 63 in the Willows Unit iinber 1, being a subdivision cf part of
the Southwest GQuarter of Section 21, Township 42 Nerth, Range 12,
East of the Third Principal Meridian, in Coock County, Illinois.

SEFI-{t RECORDING 15 .4¢

TESG38 TRAN 2287 99/:iBJET 9%:78:40

1.92 B D W —T - LL1LFGT
ST SOUNTY REOSIDER

Glenview
(Street} (c'-'
Hinois {~Property Address™i: REAL ESTATE TAX 1ID ¢ Ch- —6{38 G12-CaGe
FAo A5
TOGEYHER WrvH all the improvements now or hervafter erected on the properts . and sl casements, nghts appurnte
nances, rents, royalties, mineral, oil and gas nghts and profits. water nehte and ock and all fixtures now or hereafter a

part of the property. All replacements and additions shall alas be covered By thas Secunty Instriment. Al of the fore-
going is referred to in this Securty Instrument as the “Properts ™

BORROWER COVENANTS that Bormower is lanfully served of the estate heeby comveved and has the nght
mertgage, grant and convey the Propenty and that the P sperty 1s unens umbered, except for encumbrances of recosd.

Borrower warrants and will defend generalh the utle 1o the Propesty gt adi canms and demands subjeet to any en-
cumbrances of record.

Lo LHQ L8

THIS SECURITY INSTRUMENT combines snmform covenants for nptonal use and gon- andfonn g8 wath fimived
variations by jurisdiction to constitute a unifonn secunty instrafnegt ggpering eal propertsy.
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If Lender rt(‘uired mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable

law.
8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property.
Lender shalt give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential. in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are herebz assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Prorer!y. unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument
1 be reduced by the amount of the proceeds multiphied by the following fraction: {a} the total amonnt of the

sha
sums secured immediately before the taking. divided by (b} the fair market value of the Property immediately

before the taking. Any balance shall be paid o Borrower

If the Property is abandoned by Borrower. or al. afier nobice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the
date the notice is given, Lender is authorized to collect and apply the proceeds. atsts oplion. either to restaration or
repair of the Property or to the sums secured by this Secunty Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in winting. any applicatzon of proceeds to principal skail not
extend or postpone the due date of the monthly pavments referred to 1n paragraphs | and 2 or cﬁangc the amount
of such payiaenzs.

. Borro'ser Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for pay-
ment or modification of amortization of the sums secured by thes Secunty Instrument granted by Lender 1o any
successor in interest o+ Borrower shaii not operate 1o release the hab:kiy of the ongmal Borrower or Borrower's
successors in interer. Lizrder shall not be required to commence praoceed:ngs 3aganst any successor in interest or
refuse to extend time for pavment or otherwise modify amoruzanon of the sums secured by this Security Instru-
ment by reason of any dewan made by the ong:nal Borroner or Borrower’s successors in interest. Any forbear-
ance by Lender in exercising asiy right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
1E. Successors and Assigris Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrumrnihall bind and benefit the succestors and assigns of [.ender and Bosrower.
subject to the provisions of paragrara 17, Borrower’s corenants and agreements shall be joint and several Any
Borrower who co-signs this Security Inttrument but does not execute the Note: -a'1s co-signing this Security
Instrument only to mortgage, grant anc! convey that Borrower’s intesest in the Propesty under the terms of this
Secunty Instrument; {b) is not personally oGlijjated to pay the sums secered by this Security Instrument: and {ci
agrees that Lender and any other Borrower i=s agree to extend. mod:fy. forbear or make any accommodations
with regard to the terms of this Security Instpioent or the Note withoul that Borrower’s consent.

12. Loan Charges. 1f theloan secured byv/dins Secunty [nstrument s subject to alaw which sets maximum
loan charges, and that law is finally interpreted so that thounterest ug eiher loanc ."za:gcs collected o1 1o be collected
in connection with the loan exceed the permatted Iinlits, then: 2° any such loan charge shall be reduced by the
amount necessary to reduce the charge to the pesmunted bt and b7 any cams already colleczed from Borrower
whick exceeded permitted limits will be refunded to Borlovier Lender may chiose 1 make thas refund by reduc-
ing the principal owed under the Note or by making a direrd pavment 1o Borrower M a refund reduces principal.
the reduction will be tscated as a partial prepavment witnnpiany prepasmen: charge under the Note.

13. Legislation Affecting Lender's Rights. [If enacimearGr exprration of apé)i:rablc laws has the effect
of rendering any provision of the Note o7 this Secunty Instrumentiurenforceable according to sts terms. Lender. at
its option. may require immed:ate pavmentn full of all sums secure B thay Secunts Instrument and may invoke
any remedies permitted by paragraph 19 1f Lender exertises this optavis Lender shall take the steps specified in
the second paragraph of paragraph 17.

I14. Notices. Any notice to Borrower provided o7 :p thrs Secunivlisteument shall be givea by delivering
it or by mailing it by first class muil unless apphcable law requires use nfanother method The notice shall be
directed 1o the Property Address or any other addeew Borrower deugnates bl notice to Lender. Any notice o
Lender shatl be given by first ciass manl 1o Lender’s addrese stated hesemn o anvdidies addsess Lender desgnates
by notice 1o Borrower. Any astice provided for o thiy Secunty Indsument shall b decmed o have been given to

Borrower or Lender when given as prosided o this paragraph

15. Governing Law; Severability. Th:s Secunty Inan
{aw of the jurisdiction in which the Properts s lecaved In the event that any provaszen or clitse of this Secu
) 13 ; i
Instrument or the Note conflicts with applicable law_ «uch coenflict o ot affect other privtasioss of thas Secunty
Instrument or the Note which can be given effect mithont the con ¢ provisaen To thiverd she provisaons of
e ; Nl i L3 §

this Security Instrument and the Notr are dedlared to be severable

16. Borrower’s Copy. Bortower shall be given one confurmed copy of the Note and of this Secunts

Py K P b

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

anv interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeired and Borrower s
¢ mvent Lender — 21 L Ton. reguire smmediate pas
s ihizlinct be evercssed by Lender

irumernt

ment shall be goremned oy fedesal law and the

Y

not a natural person) without Lendes o procr ninte
ment 1 full of all sums secured by this Secunt fnan

if excrcise 15 prohibited by federal law ac of the ds
If Lendes exercises thie nruun. Lender shall ginve Borpower motice of wceesation The notace shall prosvide a

pcnud of not less than 30 da’, s froun the date the notice scdeln ered o mazled within which Borzower must pas alt

sums sexured by this Secunty Instrument If Borrower fade 1o pan these sssnaprior to the experation of thn penod.

Lender may invoke any remedies permtted by this Secunts Instrument without furiher notce or desmand on Bor
b . P h h

nent Howere
Gf thn Rec

rower.
18. Borrower's Right to Reinstate. I Burrowes meets cestamn condinnne, Barrower skail have the night
to have enforcement of this Secunty Instrument discontinued at ans e pror to the cathier of ‘- Sdavs torsuch
other period as apphcable law 1may speafy fur remstatement: before sale cithe Pripesis pursuanit to ansy powes ef
sale contained 1 this Secunty Jnstrument. or o b entsy of g judgment enforomng thic Recunn Instrument Those
conditinns are that Borrowes “a vavs Leades all semyoswindh ithen wonld fie due ander tha Secuniv Intrument
and the Note had no accelerat: . occurred, b curevany defanlt of any othiey conenants eragreements: .o pasvs all
expenses incurred 10 enforcing this Secunty Instrumentanduding. bt net hmnited ol reaconable 2itornevs” fees:
and (d) 1akes such action as t(‘ndtr mav teasonably seguire G assure that the hen of thic Securnity Instrument.
Lender's nghts i the Property and Borsoswer’s obligatzon 16 pas the sams secured by this Security Insirument

shall continue unchanged. Upon reinstatement by orrower thas Secunty Indrument and 1the obligalions secured
hereby shall remain fully effective as 1f no acceleration had occuszed Howeven ths sight 1o resastate shall not

apply in the case of acceleratzon undes paragraphs 1.4 or 17

LBTTTOIN
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ﬂrmmcc'ilwdgw ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this __13% dayol Septecber 1987 andis
incorporated into and shall be deemed to amend and supplement the mortgage of the same dale (“Mortgage™) given by the
undersigned ('Borrower’’) to secure the Borrower's Adjustable Rate Note (“"Note™) lo The First National Bank of Chicago
{“Lender’") of the same date and covering the property described in the Mortgage and located al:

2328 Greenwood Reoad, Glenview, IL _ 60925 _ _ _ __ _ o
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

The Note provides for an initial interest rale of ___ 9,259 _ ¢4 and a first Change Date of _January 01
19 —93- Section 4 of the Note provides for changes in the interest rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Geiszl.
The interast rate py will change based on movements of the Index (described in Secticn 4(C)) and rate change limila-
tions {describad in Sec*o . 4(E)).
{B) Change Datss
The interest rate | pay mz2y cliange on the first Change Date and on every January 1 and July 1 thereafier. Each day on

which my interest rate could charige is called a “Change Date”. Since inlerest is collected in arrears, the amount of my monthly
payment may change on each Felruary 1 and August! ! alter the first Change Date.

(C) Thelindex.
Beginning with the first Change Date, ry interest rate will be based on an Index. Although the Index vzlue on the first
Change Date cannot be predicted, the indea vaiue forthe monthot _July 19 S7ywas 6. Y
The “index™ is the monthly average yield, exripssed as a percent per annum, for six month certificales of deposit (CDs)
traded in the secondary market, as published in the \Fecerat Reserve’s statistical release H- 15 and the Federal Reserve Bulietin
and as available from the Lender and the Federal Rexe rve Bank ol Chicagc The new rale {or each six month period wili be
based on the most recent index available at the end of the mriuh preceding the Change Date. tf the Index 1s no longer avasdabie,
the Note Holder will choose a new index and will give me 1 otice ol this choice.
(D) Calculation of Changes.
Before each Charnge Date, the Note Hoider will calculate my r.giv iterest rate by acding 2 6 percentage ponis ' the Index
The Note Hotlder will then apply the limits in Section 4{E). The resuit wull:2 my new inlerest rate unii the next Change Date
With each interest rate change, the Note Holder will determine the nevz2incunt of the monthly paymen! necessery i repay
my loan in substantially equal payments by the maturity date. 1 will be notifiec elwach change :n 7y :nterest rate and ican pay-
ment in accordance with Section 4(G).
(E) Limits on Interast Rate Changes.
On the tirst Change Date, the intarest rate will not increase or decrease ‘rom the'inival rate set forth \n Section 2 by more

than __i_oo0percentage points. On any Change Date after the first Charge Dale, the 1nie es rate wili not :ncrease or decrease
from the rate in elfect by more than one (1) percentage point or by less than one-tenth cl or.e (0 10) percenlage pount.

During the tife of the loan. the inlerest rate will not increase from the :n:hal rate set for'n i Section 2 by more than
rcenta ints. -y
—k.750 percentage poi $ '_:)_1113,7
{F) Etfective Date of Changes. )

My new interest rate wiil become elfective on each Change Date. | will pay the amoun! of my new moniny paymeni on the
first monthly payment date alter each Change Date untii the amount of my monthiy payment changes ag .

(G) Notice of Changes.
The Note Holder will mail me a notice of any rate change atieas! 25 days before there 1s a change in my monthly payment.

This notice will inciude all information required by law.”
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees !0 ati the lerms heteol

-

T e {Seal)
Judith M. Nelson Borrower
- — [Seai}
Borrower
e {Seal}
Borrower
iSeai]
Borrower
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