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MORTGAGE -87-531384

August o5

THIS MORTGAGL (“Sccunity Instrument” ):s givenon ..o

19.87 Themorrggoris . Edward C. Smith and Peggy W, Smi th, his wife . e
wemzsenrnmcneniesee oo { " BoOrrower™), ThlSSC'CU'“\ Instrument s givento. First.Illinois

Ban’( 0‘ Evan"onr PR %S e s v.bt.,h:sor;.tmzcdand-uslmg

. and whose addressis SO0 Davis Street,

under the faws of .. 201 gna,l. Bankinp.Associztion. .
.Evanstoq.. LL_.f0204

Bormcrovscs Lender t: (~r,a»c:pai sumof .. _xx' ¥ Inpuzand RS te s
N Do!lars{[' s. 5. 80, 90009 . X T‘h:s dc{\! 119 cudcnccd bty Borrower™s note

dated the same date as this Secraty: Instrument {"\'otc 3. which prosades for monthiy payments, with the fuil debil if pet

paid eariier. duc and pavableon . (.. anuary. .25, 1985 . o This Security Instrument
secures to Lender: (a} ihe repcnmr <« of the deht e\-dmked b-. the \o.:. 'm.!-. erest. :‘:d ali rencwals, extensions and
to protect the secunty of this

modifications: (b) the payvment of all otdci sums, with interest. advancad under ﬁa':graph
Security Instrument; and {c) the perforinss © of Borrower™s covenants and agreemenis under this Secunity Instrument and

the Note. For this purpose, Borrower doer herehy mornigage. grant and convey 10 Lender the following descnibed property
Copk County, Blinois:

Jocated iR .o S R
SEE RIDER ATI/CYED HERETO AXD MADE A PART HEREOF.
# s
g -JOT) - &£ - Jov5 .
which has the address of ... 1016 Sheridan Road, #1A L Wiimette
6 {Street] ic)
Minois 0091 rrervssemnsneeenenneeens. ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the propenty. and all casements. nights,

appurtenances. rents. royaltics. mineral. ail and gas nghis and profits. water rights and stock and ali fixtures now or
\\) hereafier a part of the property. Al replacements and additsons shall also be covered by this Sccunty Instrumeni. All of the

foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conmveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except fer encumbrances of record.
Borrower warrants and will defend generally the titic to the Property agatnst all claims and demands. subject {0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combinces uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constituic a uniform secunly instrument covenng real property.

Form 3014 12783

ILLINOIS—Single Farmsby—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as 2 condition of making the loan secured by this Secunity Instrument,
Botrower shall pay the premiums required to maintamn the insurance in effect untr! such time as the requirement for the
insurance lerminates in accaordance with Borrower's and Lender’s wrilien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior (0 an inspection specsfiing reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or clamm for damages. direct of consequential. in connection with
any condemnation or other taking of any part of the Property. or for conrevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due. with any cxcess pard 1o Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplicd by the followiag fraciion: (at the total ameunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaicly before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower. of if, afics nolice Ty Leader 10 Borrower that the condemnor offers to
make an award or seltle 2 claim for damages. Borrower fails to respond to Lender wathin 23 davs after the date the noten:
given. Lender is cuthorized 10 collect and apply the proceeds. at its oprion. cither 10 restoration or repair of the Property or
1o the sums secured tv this Security Instrument. whether or not then due.

Uniess Lenvier =nd Borrower otherwise agree in writing, any apphcativn of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amoont of such payments.

10. Borrower >ot Reieased; Forbcarance By Lender Not a Waiver. Extenuon of the time for pavment or
modification of amortizaira of the sums secured by this Secuniy Instrument granied by Lender 10 any suocesser mn
interest of Borrower shall t.ot o 2rate 1o release the liatnlity of the original Borrower or Borrower™s successors in interest.
Lender shall not be required to/commence proceedings 2g3inst any sus<essor in inlerest or refuse o extend time for
payment or otherwise modify a0 tization of the sums securead by this Secunty Instrument by reason of any demand made
by the original Borrower or Boriswer's successors m interest. Any forbearance by Lender in exercising any nght or renedy
shall not be a waiver of or preclude the excrorse of any mght or remedy.

11. Successars snd Assigns Boarg: Joint and Severa) Lizbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefir e successors and assigns of Lender and Borrower, subxei to the provisions
of paragraph 1 7. Borrower's covenants and : greements shall be joint and sereral. Any Borrower wha co-signs this Secunity
Instrument but does not execute the Note: {ayicco-signing this Secuniy Instrument ondy 10 morigage. grant and conmvey
that Borrower’s intersst in the Property under tineiroms of thit Secunty Instrument: (hl 1 not persontally oblipatod to pay
the sums secured by this Security Instrument, and (o, 7grees that Lender and any other Borrower may agroe to evend.
modify, forbear or make any accommeodations with £ a:d 1o the terms of this Secunty Instrumernt or the Note witheuot
that Borrower’s consent.

12. Loan Charges. |f the joan secured by this Seurntl Insrumen

~charges, and that law is finally interpreted <o that the miercsy o1y ] £
conncction with the loan cxceed the permutiad Limiis, then a7 2ny such doan Jsige ~
necessary to reduce the charge 1o the permitted limit: and ¢(b) an syiny alrcady coliected from Borromer which ctwoeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal oned
under the Note or by makisg a direct pavment to Borrower. If a refund zzduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note

13. Legistation Affecting Lender’s Rights. If enactment o7 eapirzton of applicable laws has the cffect of
rendering any provision of the Note or this Secunty Insirument uncaforceable accdrding toats terms, Lender, at 1ts option,
may require immediate payment in full of all sums secured by this Secuszty Inviument and may invoke any remedics
permitied by paragraph 19. IT Lender exercises this option, Lender shall 1ake the Ll s specified in the socond paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower prosvided for in this Security insirument sl he given by delnenngtor by
mailing it by first class mail unless applicable law requires use of ansther method. Ve nntice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notics lo Lender shall be given by
first class mail 10 Lerder’s address stated herein or any other address Lender dessznates by notice 7o Borreowner. Any notice
provided for in this Security Instrument shail be deemed tc have been given 10 Borrower or Lender wien given as provided

Ball e ol M othie amommt

in this paragraph.
15. Governing Law; Severability. This Sccunty Instrument shali be gmerned by federai lav' and the law of the

jurisdiction in which the Property is located. In the event that any provision or clanse of this Secunity Joistrument o the
Note conflicts with applicable Jaw, such conflict shall pot aflect other pronisiens of this Secunty {mstrumert or the Note
which can be given effect without the conflicting provision. To this end the prosiaens of this Secunty Insi(uivent and the
Note are declared to be severable.
16. Borrower's Capy. Borrower shall be given ene conformed cops o~ the Novie and of ks Secunty Instrumens
17. Transfer of the Property or 2 Beneficial Interest in Borrower.  §7 23l o0 2ny part of the Property o2 any
intcrest in it is sold or transferred (or if a bencficial interest 1 Borrower s soldd or Transicrrad and Borrower is pet s naturai
person) without Lender’s prior written consent. Lender may. at its option. require immediate payvment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
1f Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a penod
i of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pav all sums secured by
i this Security Instrument. If Borrower fails to pay these sums priar to the exmration of thas period, Lender may inroke any
remedies permitted by this Security Instrumeni without further notice or demand on Borrower.
i8. Borrower’s Right to Reinstate.  [f Borrower meceis certain conéitmns. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ime prior 1o the carhier of: ay ® days (or such other penad as
applicable law may specify for reinstatemnent) before sale of the Property purseant 1o ank power of sale contained 1n this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrumen: Thoese conditions are that Borrower:
{2} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants of 2greements, () pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys’ foes: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Sccunity Instrument. Lendes™s nights 1n the Preperty and Borrower's
obligation 1o pay the sums secured by this Security Insrument <hail continue unchanged. Upon reinstaiement by
Borrower. this Security Instrument and the obligations secured herehy shall remann fully effective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1 or 17,

LRETTOLR
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Unit Ho. 1-A as deliniated upon survey of the folloving described pavgel
of real property {("Parcel”):

Lot A in M. A, Pancoe Subdivision, being Lot 2 iexecepl South Westerty 100
feet of the Horth Westerly 130 feot 3 fonchesand except the South Fasterly .
3.5 feel of the South Westerly Y00 feet) Jniluck 2 in Subdivistuan ot G{ocks C
L and 2 of Gages Addition to Village of Witnette and A0 feet Yying West and
agjuining West 1ine of Block 2 thereof said addition being o subdivision of
fractional South West [74 and fractienal Horth tast 174 ot fragtional section
27, township 42 Narth, Range 13, fasv of the Third Principal Meridian, also ",
the North 5 ¢hains of Frac a*c:b_ Seuth Last 1/4 and East 40 feet of m_anpﬁo:n_s.
Horth West 174 of section 27 and aYso that portion of the South Last 174 of . =~dy*

-

the South fast 174 of Sectiow 2b-lying [ast of Chicayge, Milwaukee Railroad, _ﬁD m

in Cuok tounty, lltinois. Tr
C_ .

which survey is attachedia, Exhibiy "A" to Dectaration of Condominiuym e <}

Ownership made by Kenitworth Avms Corporation and recorded in the Office of g -
the Recovdey of Cook County, [1linois, as Doucumeat Huwbee 21,792,096, toyether:

with an undivided Q. 033 Interest in said Parcel {vxcepling *_9= said Parcel _M_N
the properly and suvace comprising all of the units thereof as defingd and '
sel Tyrth in saifo-leclaration and Survey, . R




