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06D-007120-51 MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ....oocrer e SHGUSTL LD iy
19...87.. The morigagor is ......HARVEY. A.. STEGEMOELLER.ANR. MARLAN..C.. STEGEMOELLER,.. BLS. . MIFE

e eereseressereeeraneeesaseseeensenenss (' BOrTOWer™), This Security Instrument is given to ...,
~BANKER..RESLDENTIAL. MORTGAGE..SERV.ICES.,...INC.........., which is organized and existing
under the laws of ...... ... CHE _STATE OF CALIFORNIA ... ... and whose addressis ..
.............. #28 EXEGUTLUE, PARK,. .SUITE..200, JRYINE,. CALIFABNIA. G2 . ccoveiccecriisnnnnn. (MLender™).
Borrower owes Lender ne srincipal sum of ..... ONE. HUNDPRED.. THOUSANR. AND..NOLIOQTHR.c...ovvvverensniniisenein s
e s e isseeinin, Doltars (ULS. 8......100.,.000 .. 00.....). This debt is evidenced by Borrower's note
dated the same date as this Serarity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon .., W SEPTEMBER (1, 2002 . ecvcvrcmrrrerncrisssnsnsnseseenenns This Security Instrument
secures to Lender: {a) the repavimesni of the debt evideneed by the Note, with interest, and all renewals, extensions and
modificalions; (b) the payment of all at%sr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfo-murn o of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dovs hereby mortgage, grant and convey to Lender the following described property
OCRLEA 1 veveriremrerinenne G2 it e et ctertbare s s sases e s e e b rrsasts s s as s eness COUNLY, Hlinois:

LOT 9 IN BLOCK 1 IN WILLIAM F. BECKMAN'S SUBDIVISION OF THE WEST % OF

THE WEST %% OF THE NORTHEAST * UF _SECTION 1, TOWNSHIP 39 NORTH, RANGE

12, EAST OF THE THIRD PRINCI}FAL /MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 15-01-201-012 W’ﬁfﬁ/

ADJUSTABLE RATE RIDER ATTACHED HERET{ AND MADE A PART HEREOF
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which has the address of
{Siree)

HHNGIS v 00305, ("Property Address’);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenlts, rights,
appuricnances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. Allof the

forepoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS=single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mongage mmsurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required 1o maintasin the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agrecinent or applicable law,

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 1o an inspection specifying reasonnble cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or Sther taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thiy Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by 1he following fraction: (a) the 1otal amount of the sums secured immediately
before the aking, divided by (b) the fair market value of the Property immediately hefore the taking. Any balance shall be
paid 10 Barrower.

If the Property is abandoened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or
to the sums secured by this Security instrument, whether or not then due.

Unless Lénder and Barrawer otherwise aprec in writing, any application of proceeds to principal shall nat extend or
postpone the dueJate of the monthiy paymients referred to in paragraphs | and 2 of change the amount of such payments.

* 10, Borrorver Not Released; Forbearance By Lender Not o Waiver.  Extension of the time for payment or
modification of amartization of the sums secured by this Sccurity Instrument granied by Lender to any successor in
interest of Barrower st nar operate ta release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be {eg@imcd 1o commence proceedings against any successar in interest or refuse to extend time for
payment or otherwise mocify amortization of the sums secured by this Secunty instrument by reason ol'anyldcmand made
by the original Borrower or Borrawer's saceessors in interest. Any forbearanee by Lender in exercising any right or remedy
shall not be a waiver of or preclad: the exercise of any right or remedy.

11. Successors and Ascigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security lastrument shall bind ard Lenefit the successors and assigns of Lender and Borrower, subject 1o the pravisions
of paragraph 17. Borrower's covenanizaro agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {54 co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property unifer tae terms of this Secunity Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrumend savd (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make nny accommodations wich.regard to che terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. . If the loan sceured by (Fo-Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that (he interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thien: Ja) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () 2y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may hrose to make this refund by reducing the pripcipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notc.

13. Legislation Affecting Lender’s Rights.  If epaciment/or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforccable according to is terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Szlarity Instrument and may invoke any remedies
permitted by paragraph 9. 1f Lender exercises this option, Lender shall take  he s eps specified in the second paragraph of
paragraph 17, ‘

14. Notices, Any notice to Borrower provided far in this Security Instrarient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methonl The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Aay otice to Lender shall be given by
first class mail to Lender’s address stated herein ar any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or, Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by fed/ ral law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Seexiriiy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security istiuntent or the Note
which can be given effeel withow the conflicting provision. To this end the provisions of this Security [psirument and the
Note are declared 1o be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of (he Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's priar written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender eacreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Barrower faifs to pay these sums prior to the expiration of this period, Lender may invoke any
remedics perniatied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1M Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiy Instrument discontinued st any time prior 1o the earlier of: (s) 5 days (o7 such otber period as
appheshle law may specify for remstatement before sale of the Property pursuant (o any power of sale contained in this
Secunty Instrument; or (k) entry ol a judpment epforcing this Security Instrument Those conditions are that Borrower.
{a) pays Lender all sums which then would be.due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any defanlt of any othgr.cavenants or agreements; () pays all eapenses incurred an enforeing this
Securily ]nsirumcz:.t-?;f]lt[ixﬂj‘:igﬁ_&f:l{hnl himjitddito, reasonanble attorneys’ fees. and (d) takes such acuon as Lender may
reasonably regoirgdo assure. that théhen of this; Security Instrument, Lender's rights i the Property and Borrower’s

L el o . R H
obligutiin tozpiyy thesums seéuréd™hy this Secunty Instrument shall coptinue unchanged LUipon renstatement by
Borrower, this Secursty Insiromient and the obligations secured hereby shall reman fully effective as of noacceleration had
occurred However this night to remnstate shadl novapply i the cave of accelerabon under paragraphs 1301 17
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19. Aceeleration; Remedies. l.ender shall give notice 1o Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action regquired to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that failure te cure the default on or befare the date specified in the notice may result in accelerstion of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleratian and foreclosure. If the default is not curced on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. U'pon acceleration under paragraph 19 or abandonment of the Property and at any time
prior (o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o colleet the remis of
the Propenty including those past duc. Any rents collected by Lender ar the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited o, receiver's fees, premiums on
receiver's bonds and reasonatle attorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of M ompstead, Borrower waives all right of homestead exemplion in the Praperty.

23, Riders to this Szcurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument; thocovenants and agreements of each such rider shall be incorporated inio and shall amend and
supplement the covenants'ard agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabl-50x es)}

X Adjustable Rate Rider i_} Condominium Rider 5 2-4 Family Rider

7 Graduated Payment Rider (J Planned Unit Developmeni Rider
[ Other(s} [specify]

BY SlGh_‘lNG BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower a-id recorded with it.

AR AR S 7 Al . ettt N eal)
-=Botrgwer
7/ MiRIAN C. STEGEMORFLER lrtiSeal)
- [Space Below This Line For Ack ¢, ma ] —_—
THIS INSTRUMENT'WAS PREPARED BY:
KELLEY MCCRARY
COLDWELL BANKER RES'DENTIAL
MORTGAGE SERVIGES,. INC,
1211 W. 22nd STREET, SUITE 727
OAK BROOK, ILLINGIS 60521
State ofﬁiﬁle?s. .......... f:fff'u Kl”d .......... County ss:
THE UNDERSIGNED........ ........... . & Notary Public in and for said county and sLat
do'hereby certify that ..., HARVEY A. STEGEMOELLER AND MARIAN C. STEGEMOELLER, .. ... . .7 .
e HIS. WIFE...... personally known 1o me to be the same person(s) whose nameist . ARE. . . . sub-

seribed to the foregoing instrument, appeared before me this day in person, and acknowledged that .T. he .Y .
signed and delivered the said instrument as ., ., THEIR . .. free and voluntary act. for the uses and PUrposes

thermin set forth,

ﬁ

L{% Covensunder my hand and officl seal, this . . Aa?“ s/ /7 ........ 19 f7 L.
33 Cammission expires: 2-/‘-?'5//&
=
€L

MNataty Pubiae

il Bz Y

Gatetl Ragker Titis Servicas
juer ot Riest, Sulte 105
nol BN
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ADJUSTABLE RATE RIDER

AESIDENTIAL MONTGAQE SERYICES, INC. {1 Year Index - Interost Rate Capsf

Loan Number: _06D-007120~5) .

THIS ADJUSTABLE RATE RIDER is made this.____19TH _ __ day of ___AUGUST ., 19_87 and is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

“Security Instrument”') of the same date given Dy the undersigned {the “Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note”} to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC,, a Caiifornia Corporation (the "Lender”)
of the same date and covering the property described in the Security Instrument, and located at.

1515 _JACKSON_AVENUE,.RIVER.EQREST, ILLINOLS. 60305
{Property Addiess)

The Note contains picvisans allowing for changes in my interest rate and monthly payments. The Note limits
the amount the borrower sinterest rate can change at any one time and the maximum rate the Borrowers must

pay.

ADDITIONAL COVENANTS: In addiltor, 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree‘as [olinws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of (.. _7.:750 %. The Note provides for changes in the

interest rate and monthly payments as follows: T 875 1,
- <561
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates
The interest rate | will pay may change on the first day of £ SEPTEMBER 1988, and on that day every

12th month thereafter. Each date on which my interest rate could change is called a "Change Date”

{B) The Index
Beginning with the first Change Date, my interest rate will be based o0 an index. The “Index™ is the monthly

average yield on United States Treasury Securities acjusted ta a constan watutity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index.”

If the index Is no longer avaiiable, the Note Holder will choose a new index wnich-is based upon comparabie
information. The Note Holder will give me notice of this choice.

[C} Calculation of Interest Rate Changes
Before each Change Date, the Note Holder will caicutate my new interest rate by adding IW0O_AND_ THREE .

QUARTERS percentage points [ 2.5 %) to the Current Index. The Note Holder will then round the res.iv of this addition
to the nearest one-eighth of one percentage poirit {0.125%). Subject to the fimit stated in Section 4{D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal, that 1 am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly principal

and interest payment,

Limit on Interest Rate Changes
The interest rate | am required to pay at the lirst Interest Change Date will not be greater than ._9.730_.% or

less than ____5.25(%. Thereafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points [2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than 12730 %.

Cledd
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[E) Effectlve Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

Notlce of Changes
The Note Holder will dellver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will irclude information required by law
to be given me and ilso the title and telephone number of a person who will answer any queslions | may have

regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant; 17 of the Security Instrument is amended to read as follows:

“Transfer of the Property or & Beneficlal Interest In Borrower.
If ail or any part of the Progerty or any interest in it is sold or transferred {or if & beneficial interest in Borrower is sold

or transferred and Boireaver is not a natural person), Borrower shail cause to be submitted to Lender information required
by Lender to evaluate theinfznded transferee as if a new loan were being made to the transferee. If the intended transferee
meets Lender's qualification-and-underwriting criteria to be approved for & new loan as well as ail closing conditions,
Lender shall allow the assumiptici» ‘o occur. If the intended transferee fails to meet Lender’s qualification and underwriting
criteria to be approved for a new 1sar oz well as all closing conditions, the Lender will not allow the assumption. Lender
may require immediate payment in fulof all sums secured by the Security Instrument if Lender, following the guidelines
set forth above, can not approve the transferes.or the transferee fails to meet all ciosing conditions and therefore Lender
does not allow the assumption, but Borrower acveiineless proceeds with the sale or transfer to an unapproved transferee.”

"To the extent permitted by applicable faw, Lender may charge a reasonable assumption fee as a condition to Lender’s
consent to the loan assumprion. That assumption fee sita!l be in an ameunt not greater than one percent {1%] of the
outstanding principal baiance of the loan as of the daie ¢i the sale or rransfer. Lender may aiso require the transleree
to sign an assumption agreement that is acceptable to Lender=nd that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument, Tiiet assumption agreement shall contain a provision
under which the maximum interest rate of the loan as specified in Seci'on 4(D} of the Note will be changed so that subsequent
interest rate adjustment shall not resuit in an interest rate that is mora.1%2n five (5} percentage points greater than the
interest rate in effect at the time of the loan assumption. Borrower will czitinue to be obligated under the Note and
this Security instrument unless Lender releases Borrower in writing.”

“If Lender exercises the option to require immediate payment in full, Lender shaii give Rorrower notice of acceleration.
The notice shall provide a pericd of not fess than 30 days from the date the notice is defivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay (nesp 5ums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument withcut firther notice or demand

w4 0n Borrower.”

o)

\BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Agjust25ic Rate Rider.

sval

Witness HARVEY A #/STEGEMOE Borrower

I~ . ;
HITHOHT ALNNGD 000 ' ?( / . _ [Seat)
FTETE—LB-% O 1§ (950 Witness MARIAN C. STEGEMOELLE Borrower
9006557 16/07/66 BSIR M4l TYVTVHL
G771 MNTAMIDIY TC-1431

{Sea}

Borrower

TOSZIGSLS

{Seal)

CB s y
Fovm SIU TR 1) 87 Page 2 of 2 Borrower
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