 Fourteen Thousand and no/100 ($14,000.00) :
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TRUST DEED Oriibiie buwn .o

 UNOR AL QYDipog OF 008 La8

TIUS INUENTURE, made - July 6, 19 87 ,between Oak Park V. LTD
: "ol Chicago County of . COOK . ;
::::':n'CiLY heteintelerred o an *"Mortgagned’ and the Village of Oak Park by and through

. Aveaue Bank and Trust Company of Ouk Park sn tllinuis corporation doing business in Oak Pack, lilinois, nesein

treierred to as TRUSTEE, witnesseth. | hold hold { the Instalment Note |.e:,._-.
"THAT, WHEREAS the Morigagors are justly in'dcbted to the legal holder or holders of the lastalment ,
inalier described, snid legal holder or holders being herein referred roas Holders of th'e No:tc. in the prrm‘f:tp:[l):ltlr::‘
evidenced by one cenain Instalment Note of the Morigagors of even date lnctgwi}ln. made pnygblg to DEARER
The Village of Oak Park S - . :
and delivered, in and by which said Note the Morigagors promise to pay the said principal sum_-lndmtlerfﬂ
at twalve percent (12%) per annum except as herein provided as [ollowa:

1. There shall be no payment of either principal or intereslL during the term of the
Marketing Services Agreement identifled as Exhibit | of Resolution - approved by
the Doard of Trustees of the Village of Qak Park. If the "Owners," as described in said
Marketing Services Agreement, successfully complete the full five {5) year term of the
Agreemen’, the Village shall discharge the lndebtedness crealed herein and shall cancel
the note exrcuted in conjunction with -this trust deed and release any securlty interest
"1t may have without any payment of principal or Interest. '

2. In the everi Lhe subject apartment bullding located at 1100-02 N. Austin Blvd./
4-6 Thomas 102k Park, lllincls is sold, conveyed or otherwise transferred during the
term of the above reforenced agreement without the writien approval of the Village of Oak
Park Board of Trustrces permitiing the assignment Lo the new owner of the rights, duties,
obligatfons and Interzst established by the Marketing Services Agreement or in the event
the “owners." as descriled In the Marketing Services Agreement, in any other manner violat
the terms of said agreemsn’, the Village at its optlon may termlnate the Agreement and

domnd payment of Uwe tal loan pius all accrued fnterest within sixty (60) days of the
termination date. S

If the full loan is not repaid w'thin the sixty (60) day period, Interest’ shall begin to
accrue on the unpaid balance of “he loan from the sixty first (61) day after the term-
Iination of the agreement at a rate =f 15%. : N - ’ :
saiul priacipal nnd Interest being made payable at such banking house
ar trust company as the holders of the note may, from time 10 time, in writing appoint, and in abscnce of such
appointment, then st the office of Avenue Bank and Trusc Slompany of Osk Pak, Oak Park, lllincis. o :

NO¥, THIRETERE, 1he Mrigognea 10 vrewre the pepmenr of the sald princi ol sum of maney and seid Imerest in acrardonce =hth thr ceams, plosisinne and limije:
tiond of 1Mo trust deed, ond the prifmmonce nl the cnvendnty Bad aprremenis heie a eintoined, by the Borigagors 1n bt prrtatmed, and sloa in cansuteration of the yum of
Oar DaMar in kend pald, ahe receipt wherest 1o beirby srhnoviedped, Ao by shees privens CONVEY and PARKANT wire the Tiustte, e suceossors sad atsigne, the
tottoning described Neal Evtore and all ol thels corace, tight, thie sad fmere st sherein, sl gai, tylag snd being inhe B - : :

counfy of COOK o AND STATE OF ILIINOIS, 10 wi: 7 4 _
ivisi = - 1/4 of

- 12 in Block 1 in Hooker's Subdivision of ~the Northeast N

tljl?é ']Southwest 1/4 of Section 5, Township 39 Nog*;h, Range 13, East‘ ‘_gf

the Third Principal Meridian in Cook County, Iilinois. ‘

‘ Common]ylknqwn'an llGQf1102‘N. AusFin and éfg fho?gﬁ,.935'??r3,u‘11}%nqisﬁ§

.. permanent ‘Index Number: 16#05'-307-,0% st

whith, sish rhe prepeny hesrlnstivs deveyited, (v eeleerd tn hevein 29 the “posmines

VR FIUE R with all impensrmenis, tenements, sorements, blisraen, ol sppuittnanct s thritia helonging, tid 8ll teata taries vont ponlits thien! b 3o lany snd
during oll sun b vimee 30 Mortpagris map be enmvitled 1hesein (ehith sie pledped primsndy and on o posity whiv sehd tea] parajeand ani veenmistilyl, snd sll pppeisien,
equprmrm o srtirles mew of herestier thestin or threenn ward n viqply bewr, gan, au enndivinming, wher, hgh, poeer, selrigeistins (2 hethes wngls wnhias o comuelly
tearentledd, and ventilatinn, inibuhing tvithau sr stiseing the loregaingd, siteens, wimlow shades, viorm donts snd windon s, Hem cnviving s insder hedy, avnings, vieves
and wares heweens. Aok ihe bocegoang oce decdaced b he o pecr ol said cenl satare whethes phyvicelly sached therees =0 pon, 2ad it §9 300000 thas 3l similne appaesrve,
equipmens ot otinles hegratier ploced in the premives by she moupopoit or their yucce 196+ o1 ss3iany shall bt convidered sy consthrvting vay, of the (eal eotane, .

TH MAVE AMIE TO IHOEEY ahe premives warn the vaid Tousirr, i vuccessnes and asaigns, farewer, dne the porpeases, snd open ihe wir s ond truses hrvean set lourh,
Tere beam all tights sad hemetite wnder and by tistur of the Homerieed Laenprion Lavy of the Store of Ilineis, which 5ol sights snd Sensliss she Merigogers do hesshy
espetsaly 1riense nnd wajre, .

This rusy deed consises of twe papes. The covenants, conditivns and provisions appearing on page 2 (the
reverse side of this s deed) are incorpornted herein by reteience and are a pact hercof and shall be binding
on the mortgngors, their heirs, successorg-and assigns.

/WITNES lhg hand ~mnd seal of Morigagoss the day and year {irst above written, :
i : (SEALY i i (SEAL)
e o (SEAL) (SEAL)
StATE OF WLINOIS ) William ™, Ryﬁﬂ . o
ss, . m Hetney Publie 5; and ter snd teniding in snid Connip, in the Scait sistrenid, DO HEREBY CRATIFY THAY -
e fOOK AugustT P _Mauro .
This instrument was — o —
pTDPﬂl‘ed b)“ wha J,;s_ peivansliy bnnun e me 1o bt the same presen . whesw nime ____H;e-___ subsithed te by Jurrgeing

[]m\y’ﬁ?g;.[{:f%sglaza tnpirvument, spprnind beloie me this doy in Feiven and schanulodprd wn____t&__ vigned, sealed snd delivervd the

gl nsrtwment sy ¥ !_5,,_ et and valuntdry 8t Ent the wags end puipaans theeera e fonth, including 1hs 1eisser
Oak“ Park 3 - IL. 60302 . ond wriver of the cpht sl hemeniesd, "
. +A Tl
BIVEN wndee myg Sood snd Nerargsl Ses) l)ul____b day i “ ‘1 s AD, IL&.

My Commass on Gpuea /2-3-87

Nwary Bolie,

- leqzefihnn1__/?7. d%%?‘WL——
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