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Section 1810, Title 38, U.S.C. oy
- Acceptable to Federy] National 8755
S Mo_rtme Assoctation MORTGAGE '
THIS INDENTURE, made this 10ch | | . dayof September 1987 » between

- ROMALD J GANIA, AND BARBARA F GAP!IA, HIS WIFE

Mortgagor, and " T
MARGARETTEN & COMPANY INC.

87512114
a corporatmn orgamzed and exisung under the laws dfhe  State of New. Jornéy “and authorized to do
business in the state of lllinois, Mortgagee, .

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
e note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the prmcupal sum

e of :
- SYxty- Ninz Thousand ~841% - Hundred. Ninety and 00/100
Dallars ($ oQ.680.00 } payable with interest at the rate of ‘
Ten AND OnevAalf. Per Centum ‘
per centum ( 10 AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Morigagee at its Girfice at . . . . v
'En- Ronson Road, i .\1 in, NJ 08830

CJ at such place ns the holder muy p c*ignate in wriung. and delivered or mailed to the Mortgagor; the sald pnnmpal and inter-

T
being payable in monthly instullinrzats of |

8ix Hundred. Thirty— Qeven .- and ,56/100
637.66 . ) beginning on the first day of November 1987 . .““dwmm“-

llars ($ :
g on the first day of each month thereaft :r until the note is fully paid, except that the final payment of principal and interest,
f not sooner paid, shall be due and payable on tae first day of October - 2017 ‘
«  Now, THEREFORE, the satd Mortgagor, {or the better securing of the payment of said prmc:pa! sum of money and
interest and the performance of the covenants and ap.ezments herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, ils successors or ass’s s, the following-described real estate situate, lying, and being in the
and the State of lllinois, to wit:

county of COOK

LOT 28 IN E_AND L _H_HARLANDS SUBDIVISION QF LOT 2 IN T

CLERKS OIVISION OF BLOCK 5 IN ASSESSOR'? DIVIS}- ON OF %gLE‘N v 8
NORTHWEST 174 AND THE WEST 1/2 OF THE NOXKTHEAST 1/4 OF SECTION

32 TOWNSHIP 39 NORTH., RANGE 14 EAST OF (ME THIR PRINCIPAL m
MERIDIAN, .IN COOK COUNTY, ILLINGOIS, - - ord
_PERMANEN? TAX NO. 17=-32-%16-142  Aro Y)
3234 S ABERDEEN $T, CHICAGO, IL 65608 o
| o . o

DEFT—G{ RECORDING ﬁ'”

. THRAR4  TRAN RRTH.99/ 1B/87 14:19:00
W4 4D BT SLIBLLY
WK COUNTY RECORDER .

87512114

fo TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
.+ issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein de- £ty
scribed and in addition thereto the following-described household appliances, which are, and shal! be deemed to be, fixtures ~ *
and a part of the realty, and are a poruon of the security for the indebtedness hercin mentioned; T

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permitted)

. of the loan secured by this Morigage under the provisions of the *'Servicemen’s Readjusiment Act of 1944'’ as amended, within
..sixty days of the date hereof, the Mortgagee herein ntay at its option declare all sums secured by this Mortgage immediately
. due and payable. The Mortgagors covenant and agree that so long as this Morigage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file for record any instrument which im-

poses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Mortgasee may at its option declare the unpaid balance of the debt secured hereby due and

payable, . .
| Y
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@P nN‘uresﬂumo the said Mortgages,

f::qp from all rights and benefits under and by vir-
hts’ and benefits the said Mortgagor does hereby

* TO HAVE AND TO HL\LNQQ ECEGLQJ sAthe

its successors and assigns, forever, for the purposes and uses herein Set rprt' ¢
tue of the Homestead Exemption Laws of the State of Illinois, whnch suid
expressly release and waive. i o

AND SAID MORTGAGOR covenants and agrees:

. To keep said premises {n good repair, and not to do, or permit 1o be done, upon said premises, anything that may impair
the vajue thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said note is fully paid,
(1) a sum sufficient to pay all taxes and assessments on said premises, or any {ax or assessment that may be levied by authority
of the State of Illinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; (2) a sum sufficient to keep all buildings that may be at any time be on said premises, during the con-
tinuance of said indebtedness, insured for the benefit of the Morigagee in such type or types of hazard insurance, and in such

amounts, as may be required by the Mortgagee,

-

. In case of the refusal or neglect of the Martgagor 1o make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs to the property herein morigaged as may
reasonably be deerecd necessary for the proper preservation thereof, and any monies so paid or expended shall become so
much additional lad=ttedness, secured by this Morigage, shall bear interest at the rate provided for in the principal indebted-
ness, shall be payable (nirty (30) days after demand and shatil be paid out of proceeds of the sale of 1the mortgaged premises, if

not otherwise paid by (he Mortgagor.

Upon the request of tiie vnrtgagee the Mortgagor shall exccute and deliver a supplemental note or noles for the sum or
sums advanced by the Morigsger ior the alteration, modernization, improvement, maintenance, or repair of said premises, for

taxes or assessments against the same, and for any other purpose authorized hereunder. Said note or notes shail be secured

hereby on a parity with and as fuil) =5 if the advance evidenced thereby were included in the note first described above. Said

supplemental note or notes shall bear iricrest at the rate provided for in the principal indebtedness and shall be payable in ap-
proximately equal monthly payments forsu.a period as may be agreed upon by the creditor and debtor. Failing to agreeon:the

maturity, the whole of the sum or sums so advsazed shall be due and payable thirty (30) days after demand by the creditor, 111,-
no event shall the maturity extend beyond tte uliimate maturity of the note first described above. .. - ..

s

1t is expressly provided, however {al! other provisions of this Morigage to the contrary notwithstanding), that the Mort-

gagee shall not be required nor shall it have the right«r/pay, discharge, or remove any tax, assessment, or tax tien upon ot
ainst the premises. described herein or any part therect or the improvements situated thereon, so long as the Mortgagor shall,
in good faith, contest the same or ‘the validity thereo! by appropriate legal proceedings brought in a court of competent

PITZTIGLS
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junsdlction, which shall operate to prevent the collection o1 the tax, assessmem or lien so contc&ted and the sale or forl‘eiture .

of lhe said premlses or any part thercof to sausfy 1he samc 2

oy
i - BRI

.AND the said Mortgagor further covenants and agrees as foiloys,

’ Privilege is reserved to prepay at any time, withbut premlum or fea, Lhe entire indebtedness or any part thereof not less
...... .than the amount of one instaliment, or one hundred dollars ($100.00), whicheve~is less. Prepayment in full shall be credited on
~the date received. Partial prepayment, other than on an installment due date, (need rot be creducd unti} the next following in-'

;stallmem due date or thirty days after such prepayment, whichever is eartier.

\ ! . R
- -f,- Together with, and in addition to, the monthly payments of principal and nterést sayable under the terms of the note
Lo secured hereby, the Morigagor will pay to the Mortgagee as Trustee under the terms of taisrust as hereinafter stated, on the

‘ "-mst day of each momh until the said note is fully paid, the following sums:

(a} A sum equal to the ground rents if any, next due, plus the premaums that will next become due and payablc on poli-
cies of fire and other hazard insurance covering the morigaged property, plus taxes and ciscisments next due on the
mortgaged property {all as estimated by the Mortgagee, and of which the Mortgagor Is 101720} less all sums already

o . o paid lherg:for divided by the number of months to clapse before one month prior to the date v/n2n such ground rents,

LR premiums, taxes and assessments. will become delinquent, such sums to be held by Morigages-i*<irust 1o pay, said’

ground reats, premiums, taxes, and assessments,

A '(b) The aggregate of the amounts payable pursuant to subparasraph (a) and those payable on the note secured hereby,
T shall be paid in a single payment each month, to be applied to the following items in the order stated:
b . ground renta. if any, taxcs, assessments, !’:re. and other hazard insurance premiums; » '
Co II interest on the note secured hereby; and
R Ill. amortization of the principal of the said note.
'"',.* © Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due

. date of the next payment, constitute an event of default under this Mortgage. At Mortgagee’s option, Mortgagor wil}
“ - .- pay a ‘‘late charge’’ not exceeding four per centum (4%) of any installment when paid more than fifteen (15) days
LT after the due date thereof to cover the extra expense involved in handling delinquent payments, but such "‘late charge’’
b shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such pro-
s soeeds are sufficient to-discharge the entire indebtedness and all proper costs and expenses secured hereby.
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