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MORTGAGE 246037-8
THIS MORTGAGE (“Security Instrument')isgivenon SEPTEMBER 15 ,
19 87 Themo @ajoris RICHARD NICHOLAS RADICE AND BARBARA RADICE, HUSBAND AND
WIFE
&(“Borrower"). This Svericity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
y LOAN ASSOCIAT.(04 OF ILLINOIS R

s which is organized and existing ander thelawsof THE UNITED STATES OF AMERI CA,and whose addressis
4242 NORTH HARLEWM
NORRIDGE, ILLINOIE /60634 ("Lender").
Borrower owes Lender the princirs i sum of
‘ ONE HUNDRED TEN THOUS/.N? AND NO/100

i I Dollars (U.S: S 110,000.00 Y. This debt is evidenced by Borrower’s note
~Hated the same date as this Security Instrument (*“Note*), which provides for monthly payments, with the full debt, if not
Wd earlier, due and payableon OCTOBER 1, 2017 This Security Instrurnent
ures ta Lender: (a) the repayment of the deb:.~v:2=nced by the Note, with interest, and all renewals, extensions and
odifications; (b) the payment of all other sums, wi'h ‘n’crest, advanced under paragraph 7 to protect the security of this

urity Instrument; and (c} the performance of Borror«+’s covenants and ugreements under this Security Instrument and

E- :the Note. For this purpose, Borrower does hereby mortgnge. zvant and convey to Lender the following described property

LD located in COOK ' County, llinois:

4 ¥ A4

LOT 121 IN BROOK HILLS PLANNED UNIT DEVELOPMENT UNIT 2, BEING A
PLANNED UNIT DEVELOPMENT IN THE SOUTH )/? OF SECTION 30, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCYPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. :

LERT—$1 RECORDING ¥14.40

(FNa34  TRAN QRTH 09/18/87 $4:31.00

Wikd D M-I Fr—pio13
COUK™ COUNTY NECOMDEM ’

- 27-30-400-005 M E

87512121

which has the addressof 17221 BRUSHWOQOD DRIVE . ORLl@HD PARK '
{Straet) ity
inoi 60462 " "% '
IMlinois V2 ‘ (“Property Address”);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.

lu.mous*s;; rm;m;-:m;muc UNIFORM msm$16'oo MA 'L Form 3814 12/83

oi'-.“l.ll'm‘l VIR WORTGANOS FOMAS + (ISNEES.ST00 » by 7




JHO ATTYIHS :NOILNILLY
171, ‘SO0HS80174

Zv09,.8
FlClAL‘ : T0A 60ES
sréurt IVIJOSSY §NOT

QNV SONIAVS V¥dQEd TWOR mw;g 861
| " to5 NUOIZY OGNV QUOOEY

B .
. TZY09 II ‘HOONWSSOTd

3 0. XT'NIHS
G 1Xd qau¥vdayd
3 | L e —y

.8 6! ! weELgas  ° lxup gL W ‘luss |uga;:yo pue puey A 2pUN UIAIDY

. : "uo) 198
upaay) sasodind pue sasn ay) Joj ‘108 KJBlunjoA pue 33i)  NIAHL $E JUAUNLSLL PIBT 241 PMIAYEP U poulls
P4 L b pafpamouxor pue ‘uotiad ug Kop syl aw AejRq pasvadde ‘wanaisy SujoBain) A 01 paquosgnE

FUY  (2)awid wousm (s)uosiad auses 3yi 3q 01 3w 0) umouy Ajjeuosied ¢ |

v FIIM
aQNY ONVESDH ~“P5Tavd VHVENVE ONV S Iavi SYIOEDIN (QUVED IH W 45102 4qasey op »
‘2)9)5 pue Kjunod pres Joj rue 1.t Nqng A1eloN B ¢ mrm a4 q
S Aunen "m ‘SIONITT] 4O TLVLS

[weulipep sy o] SUTt SNL MOeE 830dE)

WN0LOG-
(1835) o ,
WNOLOT- !
(is33) ‘ |
HonGaOg— a4JIM 81H 1avy vavadwyd :
(| - b7~ ;

B3 PP Y |
SnoLog— FOIGUY SYIOHDIN QUVHDIY ‘

Wi A ;

11 114 POPIOIDI PUB J9MOLIOG AQ PAINI273 (8) wpLl AUT UT PUe JUIUNIISU]
AYLN95 STYI U] PIUIUIUDD SHUNLA0D PUT SULB) 341 O souls pue widaoe Baoil0g ‘MG ONINDIE Ag

| e tpewo O
|
. 3opry wewdopasq wun pauumd {1 Zoppy womleg paysipesn (]
o b
~ sopry Apwed vz [ aopry wnupwopuo) (] ‘aopry orey aqumnipw &

{(s0)r0q ojqusndde 303D M wrar]
Aunasg sy jo ued 8 auem (S)MOpU ) J1 58 JUDWRIISU] AIUNSS SN JO sjuatnasiie pue SIUTUIACD ) JuUdNLRILIT
pue pudswe [[wye pue O3 pAtBIodIodt] 3q ({UYS J9PL YoNE Youd O S1uUaR8Y pire FIURIDAGD Sy UBRIMASAY AWINDIG (R
Y)I 1501980) PIPIOIDS PUR 19M0L20g KQ PIINIIXD QI¥ RIIDLE AIOUT IO SUD J[ JHIERLIST] LHIMIS S74) OF SIIPTY ‘€T
‘futadoad ayi uy uoldiiaxa pealsaoY JO TR [T6 SIATEM IIMOLIOY "PUNINMOL] JO SMATSAL 2T
‘ ' o 51900 UOLIBPIO33 AUV Aod [JEYS JSMOLIOG ‘JOMOIIOY OF SBIRGD INOYINM WIWNIISU]
£1noag SIyL OFEajSs [I8YS SOPUIT WRINLISU] AINNIE SR £Q PN WNS T8 JO Juswied uodp) ‘sewspey ‘IL
. JUSLINIISUY AIIN02E ST £q PAINIIE SLUNS 1) OF UDYD PUN §39) SAUIGHU I[QUUOSEIL PUB SPUOQ §,19A1IDAL
40 swnquuaad ‘£39) $,19A19391 ‘0) payay] 101t ¥0q ‘BUIPR[dUL ‘S1UGa JO UORIIY|OD pue Ldoag oy Jo ywewsBsusw jo 51900
211 jo suawded o) 11y Pay{dde oq [[BYS J9A19J 3Y) 30 23pu] Aq PAI3|0I S1uRs AUy -anplysed asoy) Buppnjou Lisedoad sy
10 Ru24 3y 139[102 01 pure Kpadaag sy sfeuvw pus jo uossassod 3ye) ‘uodn J51ud 0} pf‘gguaaq fieds (s2a19301 pamnodde
Aqmiogpnf 4q 10 yuafe Aq “uosied up) Jpuar] ‘aus [BIGIPA] Butmofio; uonduepas jo porad Lue jo uonesdxs oY1 03 Jopd
aun £uw 18 puw Aadosd aus Jo uatiuopusqe Jo 6] YdesBered sopun uonessEaow uody) “uoHSSIo U] JApUN] (I
*33UIPLA3 O[3 JO K120 PUTE $39] SANLISHIE JQETOSYII “0) PAIPWIF] Y01 INQ
“Burpn(ouy ‘61 gdwiBeand sjy) Ui papiaod sarpawss By Bujnaind uj pAoinIu) Suddxa ({8 13{0) OF PINIRNS 3 ISR Japur)
‘Bujpaasosd [Rfpn[ £q Juawndsul £3AN03G $[Y) 990[D310; AWW PUY PUNWIIP JIIITY INOYI|M JUSNAISU] Qunsg g
£q paanaas swns [[¥ Jo [|nj uy uawded P 34nbas Asw uondo sIf I¥ JIPUIT ‘DINOR gL U) papIads Atep 3G J0jIq
40 UG PAaND JOU S| [NEJIP S} J] "3INSO[I2I0) PUN UCHEIIDITE 0) SOMO0LI0H JO MU J3Y)0 AUE JO JIRRIEP B JO SIIHIXD
-uou 3y} Buppaadoad 3.n8010210) YR U LIISEE 0) IYBLI IY) PUN UONIBIF{EIOT IV SIWISUIR O} G813 MY JO SPM0LIOE WAGjUY
Jatumy [reys aapou ] *Asadosg 3y jo ajes pus 3uipeadoad (erpnf Aq 21nso[ddl0) ‘Juanmisa] A3MIG P AQ paand
SWNS 243 jO UO|3BJR|IIB UY 1[N WUt I[FOU AU W] PIF)IIAE AIEP 93 240J3q O WO NYJAP I} AND 0) S| [N] 1B (P) Pum
PN 3q ISNW J[NBJOP Y} YI M £q ‘Jamodzog O udAfE 8] 320U M) HEP ) WOLJ SABP O USYY W] JON ‘03P ¥ (I) ynmjop
2y} 210> 0} pasinbai uopdw Ay (q) DMEjap YL (B) :4j2ads [[eys 0jj0U M), "(IMMINPO Sp1a0d MW Squdyjddy ssopum
L1 pue ¢ sydesBused Jopun uojiniaiasde o) 201d Jou Jng) JUIWALIFT] AININS S U] IEMBOMDE J0 JBTIA0D AU JO YIRsIq
5,Jamoul0g BujMofjo) UOKNIA3208 0 Jopad JoMOLIOG 0) 0N LB [[FYS PPUF] PN WoHERRIY ‘I
SMofl0) su 32ufle pUR JUBUIACD JHYLIN) JIPUFT PUR JAMOLI0F SINYNIAOD WHOAINMI"NON

g751212"




UNOEFICIAL.CORY.
UNIFORM COVENAT ‘NOI’!‘GW an Lcncigvennhtalﬂ'aggl@;: Pl

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (*Funds’) equal to
one-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) ycarly
mortgage insurance premiums, if any. These items are called “escrow jtems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, Wilfiout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument. -~ 1 tee ]

LR [s . v

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary .o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Len er, [T under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/coithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit‘ag=ivsi the sums secured by this Security Instrument.

3. Application of Payraents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be gpplici: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amaunts payablC uad=r paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Bcirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iii't*.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owez puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thesc payments directly, Barrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo.svhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation fecy rri by 1he lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (% lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any partof the Property: or {c} secures from the holder ol the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioritj.ovzar this Security Instrument, Lender may give Borrower a

. notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

: S. Hazard Insurance. Borrower shall keep the improveinzanis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendrd overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subjest to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renedvals shill be acceptable to Lender and shuil include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Torrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shailzive prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Horrower otherwise agree in writing, insurance proceeds sha)! be'applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, e insucance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any (xcess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.tlic//nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duv-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail ot extend or
postpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tie pryments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fnils 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, gppearing in court, paying reasonable attorneys' fees andd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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ADJUSTABLE RATE RIDER 246037-8

THIS ADJUSTABLE RATE RIDER is made this - L3 TH gay of SEPTEMBER 19 _87__ and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrurment™) of the
samc date given by the undersigned (the “Borrower’) o secure Borrower's .A.d'u!alablcF Rate LNole the *Note™) to

(the “Lender™) of the same date and covering the propertv described in the Sccurity Instrument and located at:
r ILLINOIS 60462

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition 1o the covenants and agrecments made in the Sccurity Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fi1an initial intcrest rate of — 82750 %. The Note provides for changes in the inlerest rate and the monthty pay-
ments, as follows:
4. INTEREST RAT< AND MONTHLY PAYMENT CHANGES
{A) Change Daies
The interest rate |- wil' pay may change on the first day of ... QCTOBER 19 90 and on that day every
A B _th month thereudt.. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be bascd on an Index. The “Index” is the:

D Quarterly National Cost of Fiads to FSLIC-Insured Savings and Loan Associations, as madc available by the
Federal Home Loan Bank Boar.l.
Weeckly average yield on United States Treasury sccuritics adjusted 10 a constant maturity of .3 year(s), as
made available by the Fedcral Rest rve Board.

The most recent Index figure available as ufthcdate 45 days before each Change Date is called the “Current Index.” Ifthe Index
is no longer available, the Note Holder will choose a pew index which is based upon comparable information. The Note Holder will

give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculatc my nerv interest rate by adding TWO AND THREE FOU RTﬂﬁrccm-
age points ( %) to the Current Index. The Note Holller will then round the result of this addition 1o the ncarest onc-cighth
of one percentage point (0.125%). This rounded amount \vilhhcd-udnw interest rate until the next change date; provided, however,
that the interest rate shall never be changed by more than . £ « UUU 9, fiom the interest rate which was in effect immediately prior
to such change and prol\%dcq’ ?Bthcr that the interest rate payable at {nydime guri}lgt&c term of this loan shall never be higher than
. % or lower than "~ L] 9%.

The Note Holder will then determine the amount of the monthly pay aent that would be sufficient to repay the principal | am
expected to owe at the Change Date in full on the maturity date at my new inicrast rate in substantially equal payments. The result

of this calculation will be the new amount of my monthly payment.

{D} Effective Date of Changes
My new interest rate will become eflective on each Change Date. I will pay the piosunt of my new menthly payment beginning
on the first monthly payment date afler the Change Date until the amount of my menitly payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law 1o be piven me and also the title and tcle-
phone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N 30RROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or uny i=terest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) witaout Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security 'usirument, Howev-
er, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes 1o be submitied to Lender information required by Lender to evatuate theQD
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determings that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument N

is accepiable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable [ee as a condition to Lender’s consent 1o the ioan
assumption. Lender may also require the transferee to sign an assumption agreement that is accepiable 1o Lender and that obligates
the transferec to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Nate and this Security Instrument unless Lender releases Borrower in wriling.

If Lender excercises the option 10 require immediate payment in full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Sccurity instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bortower accepts and agrees 1o Lhe terms and covenanis contained in this Adjustable Rate Rider.

U it Htoles oy 7058

[ YA YA

S , RICHARD NICHOLAS RADICE TRorrower
P2/ | ediee -/ -¥7 (Seal)
BARA RADI IS WIFE -Borrower

PORM NO:MJIT31 JUN 87
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— THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH dayof SEPTEMBER .19 87
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dale, given by the undersigned (the **Borrower™) 1o secure Borrawer's Nate to

THE TALMAN HOME FEDERAL SAVINGS & LOAN ASSCOCIATION OF ILLINO‘IhS Lender™)
the Lender”

of the same date and covering the Property described in the Security Instrument and located at:

17221 BRUSHWOOD DRIVE, ORLAND PARK, ILLINQIS 60462
{Property Address|
27-30-400-005
The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in

(the “Declaration"). The Property is a part of a pianned unit development known as
{Name o! Planned Unit Uevelopment]

(the “PUD"). Tk Ploperty also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the comm o areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest,

PUD COVENANT. in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant si«tayree as follows:

A. PUD Obligations, Z2orrower shall perform all of Borrower's obligations under the PUD's Constituent
Pocuments. The “Constituent Dicaments™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates 1*ic Owners Association; and {iii) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly-pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as‘the (vners Association maintains, with a generally accepted insurance carrier, a
"master’ or “blanket” policy insuring the Proper y which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against thehszards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Unifor.n.Covenant 2 for the monthly payment to Lender of onc-twelfth of

the yearly premium installments for hazard insurance ¢ iire Property; and
(ii) Borrower's gbligation under Uniform Coveriant § to maintain hazard insurance coverage on the Property is

deemed satisfied to the catent that the required coverage is pooviced by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse i reiquired hazard insurance coverage provided by the master

or blanket policy.

In the event of a distribution of hazard insurance proceeas in‘tieu of restoration or repair following a loss 1o the
Property or to common areas and facilities of the PUD, any proceeds piysale 10 Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 10 the sums secured by’ t!ie Security Insirument. with any excess paid to

Borrower.
C. Public Liabllity Insurance. Borrower shall take such aclions as n'ay be reasonable to insure that the Owners
Association majniains a public liability insurance policy acceptable in form, amounisand extent of coverage to Lender.

D, Condemnation. The proceeds of any award or ¢claim for damages, direct (i consequential, payable to Borrawer in
connection with any condemnation or other taking of all or any part of the Praoperty or t'ie rommon areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be fa’a 14 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Coyenant 9.

E. Lender's Prior Consent. Borrower shall not, excepf after natice to Lender and with_Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD. except for abandonment of lerminavins v quired by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or esairent domain;
(ii) any amendment to any provision of the “Canstituent Documenis™ if the provision is lo: Vix express benefit

y;» of Lender;

(iii) termination of professional management and assumpiion of self-management of the Owners Association;

or

T2ZT2T5L8

{iv} any action which would have 1he effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions conlained in this PUD Rider.

(Seal) M MM{&ZTF’”

-Borrower RICHARD NICHOLAS RADICE -Borrowaer
(Seal) Q&ké;_ﬂu“-f? (Seal)
-Borrower BARBARA RADICE/HIS WIFE .Borrower

Form 3150 12/83
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