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MORTGAGE
THIS MORTGAGE “Sccunly Insléumem"éns %vcn on ... SEPTEMBER 11 L ereenenesiees
The mo ;gagor is, TIMOAYY ‘B, GIBR BACHELGR ...
« {"Borrower™). ‘I‘h:s Security lns!rumcnl is gwcn 10 -

. whichis orgamzcd and exnstmg

FIRST. FAMILY MWRTGIGE. COMPANY,...INC.............

u. ¢ Jaw: T alsy NG G reg yoe v+ g 4« pophopr g sme rmase Gesrmnnsarsen . and whosc address :s
"2563‘ P e T NSk 1150532 e

Borrower owes Lender the ot cipal sum of .. L LETY. FOUR. THCUSAND FOUR. HUNDRED & Oof 300
................................................................ Dollars (U.S. $..........24.,400..00...). This debt is evidenced by Borrower's note
dated the same date as this Secur/(v-Instrument (*Note"), whlch provides for monthly payments, with the full debs, if not
paid earlier, due and payabie on-.....CCTOBER.. 15t,.....20 This Securily Instrument
secures to Lender: (@) the repaymeni o' the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otbZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanré of Borrower’s covenants and agreements under this Security instrument and

the Note. For this purpose, Bormwer does aereby mortgage. grant and convey to Lender the followmg described property
.. County, Jilinois;

located in ..ocociveverininnieinnene,
PARCEL 1: LOT 2 IN BL(X:K 37 IN L..J "I'Y SQUARE UNIT NO. 3, BEIIK; A SJBDIVISI(N cF
PART OF THE SCUTHWEST 1/4 OF SECT17® %9 AND THE SCUTHEAST 1/4 OF SECTION 30,
TOINSHIP 41 NCRTH, RANGE 10, EAST OF IHE THIRD PRINCIPAL MERIDIAN, IN QOOK

COUNTY, ILLINOIS.

FARCEL, 2: EASEMENT APFURTENANT TO AND FOR (TFE BENEFIT OF PARCEL 1 FOR INGRESS
AND BGRESS OVER CUTLOT 1 IN LIBERTY SQUARE UWIT NO. 3, AFORESAID, ALL IN COOK
COUNTY, ILLINOIS CREATED BY ILEED FRCM LASALLE 'MWATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT D7sD DECEMBER 1, 1975 AND KNCWN
AS TRUST RO. 49879 TO JCHN D. RANDALI, AND JUDITH }.-RANDALL, HIS WIFE.

.......................................................

E 70

‘/'mx I.D. NO.# 07-29-310-045 ANp 07-29-310-060
which has the address of 7652WEMJ’IHCIR(LE ....................................... .HANWERPARR ........................... .
60103 (street] (City]
THinois .o, Ferrerenettitersestesaaettsinet rverseeenrseraaet ("“Property Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascngrfgaﬁls.
appurienances, rents, royaltics, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ""Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFGRM INSTRUMENT $17 00 M A"_ Form 3014 12/83
[ ]

FFMC 928 (1/88)
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e INQEELCIAL. C

1. Payment of Principal and Interest; Prepayment and Late Charges. ower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompitly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frrads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amoun? necessary t2 make up the deficiency in one or more payments as required by Lender.

Upon paymai in full of ali sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Linoer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici ?5the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit «gnist.the sums secured by this Security Instrument.

3. Application of I'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apjslied: firs, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Barsower shall pay ail taxes, assessments, charges, fines and impositions altributable 1o the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations 1.2/ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person Gwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r m: kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement ot in7 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;: over this Security Instrumenl, Lender may give Borrawer a
notice identifying the lien. Borrower shall satisfy the lien or take sne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiveris now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour(s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ‘uoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable (o Lender and sha'! include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires./dasrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siall give prompt notice to the insttrance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali se gpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's (ecurity is not lessened. If the
restoration or repair is nat economically feasible or Lender's security would be lessened, the insnrance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any e/.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai th” insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o repair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-Gp; reriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she oot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amountis shal) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ......commeeiivnnenicn day of ceiiinniiinnicssrasseene TN | R, .
and is incorporated into and shalil be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
b un'iy lnstrumcngg of the same date, given ‘Hzthc undersigned (the *Borrower") to secure Borrower's Note to ......cuvceeree
LFIRST FAMILY MORIGAGE COMPANY, INC. . ... cetreerevenaesaarrsntesasens (the “Lender”)
of the same date and c:overia?IL the Wﬂy desacribed in the Security Instrument and located at:
. 16RR. WEMAITH, . CIRQLE,.. | .Wm..mx....&gm%..ﬁo.mam ....... oveeee bR b SRRSO o sRS AR RE SRR RS0

) rty ress)
The Property includes, but is not limited to, a parcel of land imFroved with a dwellini. together with other such parcels and
certain common areas and facilitics, as described in [COVENANTS AND RESTRICTIONS RECORDER A5, DOCUMENT.
......... 23620570 AS AMENDED FROM TIME TO TIME......
(the “Declaration™. The Property is  part of & planned Unit develOpMENt KNOWI 83 svwrsrsmsrcesersseeessisemmseces eeeveseereoo
e e A DA S

cetnarnesbtaets i ol Planed Unlt R e covennarens

(the “PUD"). The Property also includes Borrower’s interest in the homeowners assaciation or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD COUF iANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower and
Lender further covzaunt and agree as follows:

A. PUD OUligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Conesitvent Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document whicpcreates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower sholi'promptly pay, when due, ali dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So/(ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" policy insuring the Property which is satisfactory to Lender and which proyides insurance coverage
in the amounts, for the periods, and a/aiv.stche hazards Lender requires, including fire and hazards included within the term

“axtended coverage,” then:
(i} Lender waives the provisior: in [Jniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard tasur=nce on the Property; and
(ii) Borrower’s obligation under Unifrm Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coviirase 3 provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ar:-!apse in required hazard insurance coverage provided by the master
or blanket policy.

In the event bf a distribution of hazard insurance proceeds in lieu of restoration or repair following a foss to the
Property or to common areas and facilities of the PUD, any-pri<eeds payable lo Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secved by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbllity Insurance, Borrower shall take such a<tio\1s.as may be reasonable to insure that the Owners
Association maintsins a public liability insurance policy acceptable in i0/m, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damayg #z, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Projeny or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shal” be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided ii niform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice to [2iudar and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment ot termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or cther casualty or in the case of a taking by condemnaiicn or eminent domain;
(i) any amendment to any provision of the *Constituent Documents” if the provisiz.iis for the expreas benefit

of Lender;
(iii} termination of professional management and assumption of sclf-management o b T vners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shaii be payable, with interest, upon notice from Lender Lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prj:visions contained in this PUD Rider.

CA 22U
B

---------------

. “(iSed!

Form 3150 12/83

MULTISTATE PUD RIDER—Singie Family-—FNMA/FHLMC UNIFORM INSTRUMENT
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Loan # 0010001819
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v {1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...11H day of .. SEETEMBER .19 ..87. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument™) of the b s} the “Borrower") to secure Borrower's Adjuslable
o B i o B kT LY,

ILLINOIS (the “Lcndcr ) of the same dntc and covcrmg thc propcrly descnbed m
the Security Instrument and located at:

w1852 WEYMOUTH CIRCLE, HANCVER PARK,. TLLINQIS. 60303 SR R

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ABDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. INTERFST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..6290Q...%. The Note provides for changes in the interest rate and the

monthly paymentr, a: follows:
4. INTEREST RATL AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pa:-may change on the first day of .19 88 and on that day
every 12th month thereafter( Fach date on which my interest rate could change is calied a “Change Date.”

{B) The Index
Beginning with the first Charge Drte, my interest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasv 'y securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent 7adex figure available as of the date 45 days belore each Change Date is calied

the “Current Index.”
If the Index is no longer available, the! Nzte Holder will choose a new index which is based upon comparable

information. The Note Holder will give me ncier of Lhis choice,
{C) Csalculation of Changes
Before each Change Date, the Note Holscr.’,gbl celculale my new inferest rate by adding TWO, AND. THREE
UARTERS. ........ percentage points { . to the Current Index. The Note Holder will then round the
result of this addmon to the nearest one-cighth ol ane pcrccn,ag point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ra1~ until the next Change Date.
The Note Holder will then determine the amount of the ooy payment that would be sufficient to repay the

unpaid principal that [ am expected to owe at the Change Date in fa)’ on the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will be tke new amount of my monthly payment.

{ID) Limits on interest Rate Changes
TBe therest rate ! am required to pay at the first Change Date will not b greatzr than .......B.+200......% or Jess than
.%. Thereafier, my interest rate will never be increased or decreus=d on any smglc Change Date by more

lhan two percentage points (2.0%) from t
interest rate will never be greater than
(E)} Effective Date of Changes
My new interest rate will become efiective on each Change Date. 1 will pay the amotan of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mon:hly payment changes

again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amruzi of my monthly
paymeni before the effective date of any change.  The notice will include information required by faw o be given me and
also the title and telephone number of a person who will answer any question [ may have regarding tle notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. Il all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security Iastrument. Lender also shall not exercise this option il: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and thal the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

ff,‘)rubcb%f intcrest | have been paying 1o, 1he preceding twelve months. My
%, nor less than 6.0%0v.

WRAVISTATE mrmmrem—ms-a—s&w FM—FMMIMMMW 4 ' Form 3111 3/88
FFMC 082(1188) e
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