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may advance such sums of morgy :.-Ne S Ib eqnihgl) be W Jegulity, validity and pnormy
“of any such ciaim, lien, encumhu L @HE(! 'Mﬁlﬂ_th ) Ssaryjto be paid in satisfaction theresd
Morigagor will pay 10 Morigagee, immediately and without demand, all sums of money advanced by Moartgagee pursuant to .5
paragraph, together with interest on each such advance ui the rate set forth in the Note, and all such sums and interest there:n

sall be secured heteby.

9,  Adjustment of Losses with Insurer and Application of Proceeds of Insurance. In case of loss, the Mortgapee
(or after entry of decree of foreclosure, purchaser at the sale, or the decree credilor, as the case may be) is herer
authorized either () to settle, collect, compromise and adjusi, in its discretion any claim under such insurance policies witho.:
consent of Morigagor, or (b) to allow Morigagor to agree with the insurance company of companics on the amount to be pa-
upon the foss. In either case Mortgagee is authorized to collect and receipt for any such insurance money. Mortgagor agrees @
sign, upon demand by Morigagee, all receipts, vouchers and releases required of Mortgagee by the companies. If (a) Morigag:e
is obligated to restore or replace the damaged or destroyed buildings or impravements under the terms of any lease or leases wh::
are or may be prior to the lien of this Moriguge, (b) such damage or destruction does nof result in cancellation or termination ¥
such lease, (c) the insurers do not deny liability ax to the insureds, and (d) such proceeds are sufficient to restore or replace
damaged or destroyed buildings ar improvemenis in the judgment of Mortgagee, such proceeds. after deducting therefrom ar
expenses incurred in the collection thereof, shall be used 10 reimburse Mortgagor for the cost of rebuilding or restoration of buil:-
ings and Improvemeris o said premises, In all other cases, such insurance proceeds may. at the option of Morigagee, either e
applied in reduction of the indebtedness secured hereby, whether due or not, or be held by the Morigagee and used to reimburs
Morigagor for the cost of the rohuilding or restoration of buildings or improvements on said premises. The buildings and improve-
ments shall be so restored o rzotnlt as to be of at least equal value and substantially the same character as prior to such damage
or destruction, In the evenl Monigag<s is entitled (o reimbursement out of insurance proceeds, such proceeds shall be made ava:-
able, from time to time, upon the Mer(gagee being furnished with satisfactory evidence of the estimated cost of completion therect
and with such architect's certificates,-waivers of lien, contractors’ swom statements and other evidence of cost and of paymen:s
a1 the Mortgagee may reasonsbly require upd <pprove, and if the estimated cost of the work exceeds ten percent (10%) of the
original principal amount of the indebtedness secpz2d hereby, with all plans and specifications for such rebuilding or restoraticn
o the Mortgagee may reasonably require and aporove. No payment made prior (o the final completion of the work shall exceed
ninety percent (90%) of the value of the work pesfarr.ed, from time 1o time, and at all times the undisbursed balance of sad
proceeds remaining {n the hands of the Morigagee shal 2 at least sufficient to pay for the cost of completion of the work free
and clear of liens.

In the case of loas after foreclosure proceedings have bees initituted, the proceeds of any such insursnce policy or policies.
if not applied as aforesaid in rebuilding or restaring the buildings ci-improvements, shal) be used to pay the amount due in accor
dance with any decree of foreclosure that may be entered in any such proceedings, and the balance, if any, shall be paid to the
owner of the equity of redemption if he shall then be entitled to the saric or as the court may direct. In case of the foreclosure
of this mortgage, the court in its decree may provide that the mortgagee's cuuse attached to each of said insurance policies ina
be canceled and that the decree creditor may cause a new [oss clause (o k< attuched 1o each of said policies making the los
thereunder payable to said creditor; and any such [oreclosure decree may further srovide, that in case of one or more redemplions
under said decree, pursuant 1o the statute in such case made and provided, then anain every such case, each successive redempice
may cause the preceding loss clause atiached to each insurance policy to be canceled and r-new lons cluuse to be artached thereto.
making the loss thereunder payable 1o such redemptor. In the event of foreclosure sale, Mi-izpgee is hereby authorized, withou:
the consent of Mortgagor. to assign any and all insurance policies to the purchaser »t the sa'e. or o take such other sieps &
Mortgagee may deem advisable, ta cause the interest of such purchaser to be protected by any of the zaid insurance policies.

10. Stamp, Transfer or Revenue Tax, If, by the laws of the United Sutes of America, o 21 any state or politica!

subdivision thereof having jurisdiction over the Morigagor or the premises, any fax is due or'occomes due in respes:

of the issuance of the Note or this Mortgage or the recordation thereol, the Mortgagor covenants and agreer to pay such tax iz

the manner required by any such law. The Mortgagor further covenants 10 hold harmiess and agrees to indemnify the Morigagee.
its successors, or assigns, against any liability incurred by reason of the imposition of any such tax.

11, Prepayment. At such time as the Morigagor is not in default either under the terms of the Note or under the terms

of this Morigage, the Mortgagor shall have such privilege of making prepayments on the principal of the Note 11~

addition 10 the required payments) as may be pravided in the Note, and in accordance with the terms, and conditions, and upon
payment of the penalties set forth in the Note,

12. Effect of Extensions of Time, If the payment of said indebtedness or any pari thereof be extended or varied or if

any part of the security be released, all persons now or at any time hereafter liable therefor, or interested in sail

premises, shall be held to assent to such extension, variation or release, and their liability and the lien and all provisions herec?

shall continue in full force, the right of recourse against all such persons being expressly reserved by the Mortgagee, notwithsiano-
ing such extension, variation or release.

S A
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_ 13. Effect of Changes in X Ig the event pf the enactment pfter this date of any law of the
state in which the pl_n;!; ; J: rn:}\ alue §f lawél ) I:Sp\ﬁse of taxation any lien hereon.
Coof iinps‘mi upon the Mortgagee the payment of the wiiole™0r afy pafT of thE1axeS or assessments or charges or liens herein

pesptived to be paid by Mortgagor, or changing in any way laws relating to the taxation of mortgages or debts secured by morigages
W Morigagee's interest in the property, or the manner of collection of faxes, so as to affect this Mortgage or the debt secured
hereby or the holder thereof. then. and in any such event. the Morigagor. upon demand by the Morigagee, shall pay such taxes
oOr assessments, of reimburse the Mortgagee therefor; provided, however. that if in the opinion of counsel for the Mortgagee (a) it
might be unlawful to require Mortgagor to make such payment or {b) the making of such payment might resukt in the imposition
of interest in excess of the maximum amount permitted by law, then and in such event, the Morigagee may elect, by notice in
writing given to the Mortgagor. to declare all of the indebtedness secured hereby to be and become due and payable sixty (&h

days from the date of giving such notice.

14. Mortgagee's Performance of Defaulted Acts. In case of default herein. Mortgagee may, but need not, make any
payment or perform any act herein required of Mortgagor in any form and manner deemed expedient by Morigagee.

snd may. bu? need not, make full or partial payments of principal or interest on prior encumbrances, if any, and purchase. discharge.
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecning
said premises or contest any tax or assessment. All moneys paid for any of the purposes herein autharized and all expenses paid
or incurred in connzction therewith, including attorneys’ fees, and any other moneys advanced by Morigagee 1o protect the
mortgaged premises and-he lien hereof, shall be sc much additional indebledness secured hereby, and shall become immediately
due and payable without r.otize and with interest thereon at the rate of interest then applicable to the indebiedness secured by this
Morigage. Inaction of Mortgagze shall never be considered as a waiver of any right accruing to il on account of any defaull on

the part of Mortgagor.

15. Mortgagee’s Relinnce o= 1ax and Insurance Bills, Etc. Martgagee in making any payment is hereby authorized:

(a) lo pay any taxes, asseasmerils 4p2 insurance premiums, according to any bill, sistement or estimate procured from

the appropriate public office or vendor without innuiry into the accuracy of such bill, statement or estimate or into the validity of
any Iax, assessment, insurance premiums, sale, forfeiture, tax lien or title or claim thereof; or (b} to purchase, discharge, com-
promise or seltle any other prior lien, without inqui’y /s to the validity or amount of any claim for lien which may be asserted.

16. Acceleration of Indebtedness in Case o/ Default. If (a) default be made for fifteen (15) days in the due and
punctual payment of the Note, or any instaliment due ‘n accordance with the terms thereof, either of principai or in-
terest; of (b) the Mortgagor shell file a petition in voluntary baskraptey under the United States Bankruptcy Code or any similar
law, state or federal, whether now or hereafier existing, or an answer adminting insolvency or inability to pay its debts, or fail 10
obtain a vacation or stay of imvoluntary proceedings within 1en (10) guva, as hereinafter provided; or (c) the Mortgagor shall be
adjudicated 8 bankrupt, or a trusiee or a receiver shall be appointed for tie’Morigagor or for all of its property or the major part
thereof in any involuntary proceeding, or any court shall have tuken jurisdiZiion of the property of the Mortgsgor or the major
part thereof in any involuntary proceeding for the reorganization, dissolution, liquication or winding up of the Mortgagor. and
such trustee or receiver shall rot be discharged or such jurisdiciion relinquished or viariad or stayed on appesl or atherwise stayed
within ten (10) days; or () the Mortgagor shall make an assignment for the uenefii-of ruditors, or shail admit in writing its
inabllity to pay is debis generally as they become due, or shall consent to the appointmeni of a receiver or trustee or liquidator
of all of its property or the major part thereof, or (e} default shall be made in the due observanse or performance of any other of
the covenanls, agreements or conditions hereinbefore or hereinalter contained, required to be kep: or performed or observed by
the Mortgagor and the same shall continue for thirty (30) days, then and in every such case the whole =i 7aid pnncipal sum hereby
secured shall, at once, at the option of the Morigagee, become immediately due and payable, together wik azcrued interest thereon,
without notice 1o Mortgagor at the default rate of interest ay specified in the Note.

17. Foreclosure; Expense of Litigation, When the indebtedness hereby secured, or any part thereof, shall become due,
whether by acceleration or otherwise, Mortgagee shatl have the right 1o foreclose the lien hereof for such indebtedness
ot part thereof. In any suit to foreclose the lien hereaf, there shall be allowed and included as additional indebiedness in the decree
for sale al) expenditures and expenses which may de paid or incurred by or on behalf of Moripugee for anorneys' fees, appraiser’s
fees, outiays for documentary and expert evidence, stenographers’ charges, publication cosis, and costs (which may be estimaied
as 1o items to be expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations, title
insurance policies, Torrens ceriificates, and similar data and assurances with respect to title as Morigagee may deem reasonably
necessary either to prosecute such suil or to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title ta or the value of 1he premises, All expenditures and expenses of the nature in this paragraph mentioned,
and such eapenses and fees as may be incurred in the protection of suid premises and the mainienunce of the lien of this morgage.
including the fees of any attorney employed by Mortgagee in any litigation of proceeding affecting this Mortgage, the Note or said
premises, including probate and bankruptcy proceedings, or in preparations for the commencement or defense of any proceeu.:2
or threatened suit or proceedings, whether or not actually commenced, shall be immediately due and payable by Mortgagor. with
interest thereon at the rate applicable ta the indebtedness secured by thix Mortgage and the same shall be secured by this Mortguge.
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I8, Application of PNHN wFI‘FS‘LQI ‘Aﬁ‘nf@ @IF}Y e of the premises shall be d:s-
tributed and applicd foMav rde wts afd expenses incident to the fore-

* closyre pmcecdln'l including all such items as are mentioned in the preceding paragraph hereof: second, all other items which
yosles the werine hereof constitute secured indebtedness additional to that evidenced by the Note, with interest thereon as here:n
povdded; third, all prncipal and interest remaining unpaid on the Note: fourth, any overplus 1o Marigagor, its successors or a-

signs. as their rights may appear.

19. Appointment of Receiver. Upon, or at any time after the (iling of a complaint to foreclose this Mortgage, the court
in which such complaint is filed may appoint a receiver of said premises. Such appointment may be made either before
or after sale. without notice, without regard to the solvency or insolvency of Mortgagor at the time of application for such receiver
and without regard to the then value of the premises or whether the same shall be then occupied as a homestead or not and the
Mortgagee hereunder or any holder of the Note may be appointed as such receiver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the pendency of such foreclosure suit and in case of a sale and a deficiency.
during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagor, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other
powers which may be necessary or are usual in such cases for the protection, possession. control, management and operahion of
the premises during th~ whole of said period. The court from time to time may authorize the receiver to apply the net income in
his hands in payment in Whole or in part of: (a} the indebtedness secured hereby, or by any decree foreclosing this Mortgage. ¢
any tax. special assessmen. or other lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to trreclosure sale; or (b) the deficiency in case of a sale and deficiency.

20. Amignment of Rents ans Leases. To further secure the indebtedness secured hereby, Mortgagor does hereby seli,
assign and transfer unto the Mcrigagee all the rents, issues and profits now due and which may hercafter become due
under or by virtue of any lease, whether wriien or verbal, or any letting of. or of any agreement for the use or occupancy of the
premises or any part thereof, which may have Ocen heretofore or may be hereafier made or agreed to or which may be made o
agreed w by the Mortgagee under the powers herein yranted. it being the intention hereby to establish an absolute transfer and
mssignment of all of such leases and agreements, snd-a!l the avails thereunder, unto the Mortgagee, and Mortgagor does heretn(f
appoint irrevocably the Mortgagee its true and lawful ziiorney in its name and stead (with or without taking possession of thejsh
premises as provided in paragraph 21 herein) to rent, lezse or let all or any portion of said premises to any party or parties atGw
such rental and upon such terms as szid Mortgagee shall, in its dizcrelion, determine, and to collect all of said avails, rents, issues
and profits arising from or accruing at any fime hereafter. and a.l now due or that may hereafter become due under each and em}m
of the leases and agreements, wriden or verbal, or other tenancy €1)sting, or which may hereafter exist on said premises, with the
same rights and powers and subject to the same immunities, exonera(or: of liability and rights of recourse and indemnity as the
Morigagee would have upon taking possession pursuant to the provisions o £aragraph 22 hereof.

The Mortgagor represents and agrees that no rent has been or will be paid by any person in possession of any portion of
the above described premises for more than one installment in advance and that the rayment of none of the rents to accrue for
any portion of the said premises has been or will be waived, released, reduced, discounted or otherwise discharged or compromised
by the Mortgagor. The Mortgagor waives any rights of set-off against any person in possessiop of any portion of the above described
premises. If any lease pravides for the abaternent of rent during repair of the premises deniser! thereunder by reason of fire or
other casualty, the Mortgagor shall furnish to the Mortgagee rents insurance. the policies 1o L= in amount and form and written
by such insurance companies as shall be satisfactory to the Morigagee. Morigagor agrees that it will not assign any of the rents
or profits of said premises, except to a purchaser or grantee of the premises.

Nothing herein contained shall be coitstrued as constituting the Mortgagee a mortgagee in possession.in ihe absence of the
taking of actuai possession of the premises by the Mortgagee pursuant to paragraph 22 hereof. In the exercise cf the power herein
granted the Mortgagee, no liability shall be asserted or enforced against the Mortgagee, all such liability being expressly waived
and released by Morigagor.

The Mortgagor further agrees to assign and transfer to the Morigagee all future leases upon ull or any part of the premises
hereinabove described and to execute and deliver, at the request of the Morigagee, all such further assurances and assignments ngp
the premises as the Mortgagee shall from time to time require. o}

e

Although it is the intention of the parties that the assignment contained in this puragraph 20 shall be a present assignment {1
it is expressly understood and agreed, anything herein contained 10 the contrary notwithstanding, that the Martgagee shall nold’
exercise any of the rights or powers conferred upon it by this paragraph until a default shall exist hereunder. _?

v

21, Observance of Lease Assignment. In the event the Mortgagor. as additional security for the payment of the indebi!
edness described in and secured hereby, has sold, ransferred and assigned, or may hereafier seil, transfer and assign.
to the Mortgagee, its successors and assigns, any interest of the Mortgagor as lexsor in any lease or leases, the Mortgagar expressls
covenants and agrees that if dhe tm«rpr Yy ng,lhcfssn,m under said lesse or leases so assigned, or the Mortgagor, as lessor
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therein, shall fail to perform uuNQFFthmW@@Pc or leases, or any of them, on its
ar their part 1o be performed d=fulfiiled, tifles wthe’ m in e r leaves provided. or if Mortgagor shall
sH{fer or permit to occur any breuch or defuult under the provisions of any assignment of any lease or leases of the premises given
as sdditiend] securjty for the payment of the indebtedness secured hereby and such default shal! continue for three (3) days. then
and m any sach event, such breach or defuull shall constitute o default hereunder and at the option of the Mortgagee, and without
notice 10 the Mortgagor, all unpaid indebledness secured by this Mortgage shall, notwithatanding anything in the Note or in this

Morigage to the contrary, become due and puyable ax in the cuse of other defaults,

22, Mortgagee's Right of Possession in Case of Defauit. In any case in which, under the provisions of this Mor(gage,
ihe Mortgagee has a right to institute foreclosure proceedings, whether before or afier the whole principal sum secured
hereby is dectared to be immecintely due an aforesaid, or whether before or after the institution of legal proceedings o foreciose
the lien hereof or before or after sale thereunder, forthwith, upon demand of Morigagee. Murtgagor shall surrender 10 Morigagee
and Mortgugee shall be entitled to take actual possession of the premises or any purt thereto personally, or by its agents or attorneys.
ax for condition broken, and Mottgagee in its discretion may, with or without force and with or without process of fuw, enter upon
and take and maintain possession of all or uny part of said premises. together with all documents. books, records, papers and
accounts of the Morigagor or then owner of the premises relating therelo, and may exclude the Mortgagor, its agents or servants,
wholly thereftom ane may as attorney in fact or agent of the Mortgagor, or in its own name as Mortgagee and under the powers
herein granied, hoid, operate, manage and control the premises and conduct the business, if any, thereof, either personally or by
its agems, and with full ravwer to use such measures, legal or equitable, a5 in its discretion or in the discretion of its successors
or assigns may be deemed rrorer or neceskary to enforce the payment or security of the avails, rents, issues, and profits of the
premises, including actions for(ihe recavery of rent, actions in forcible detainer and actions in distress for rent, hereby granling
full power and authority to exercisc erch and every of the rights, privileges and powers herein granted at uny and all times hereafier.
without notice to the Mortgagor. and 'with full power tn cancel or terminate any lease or sublease for any causo or on uny ground
which would entitle Morigagor to cancel %ic same, 1o elect to disaffirm any lease or sublease made subsequent 1o this Morigage
or subordinuted to the lien hereof, to make !y necessary or proper repuirs, decorating, renewals, replacements, alterstions, sddi-
tions. betterments and improvements to the premisos as to it may seem judicious, insure and reinsure the same and all risks
incidental to Mortgagee's possession, operation and management thereof and o receive all of such avails, rents, issues and profits,

The Mortgagee shall not be obligaied to perforni‘or discharge. nor does it hereby undertake to perform or discharge, any
obligation, duty or lishility under any leases, and the Morigage: .hall and does hereby agree 1o indemnify and hold the Mortgagee @
harmiess of and from any and all liability, loss or damage which it may or might incur under said leases or under or by reason ~
of the assignment thereof and of and fram any and all claims and de.rands whatsoever which may be asserted against il by reason
of any lleged obligations or undertakings on its part to perform or drseiierge any of the terms. covenants or agreements conlained £,
in said leases. Should the Mortgagee incur any such liubility, loss or dariage, under said leases or under or by reason of the fa
assignment thereof, or in the defense of any claims or demands, the amovnt-thereof, including costs, expenses and reasonable ¢
attorneys’ fees, shall be secured hercby, and the Morigagor shall reimburse the viortgagee therefor immediately upon demand. @

23. Application of Income Received by Mortgagee. The Morigage« ir. the exercise of the rights and powers

hereinabove conferred upon it by paragraph 20 and paragraph 22 hereof siml’ have full power to use and apply the

avails, rents, issues and profits of the premises to the payment of or on account of the followisig, in such order as the Morigagee
may delermine:

(@) to the payment of the operating expenses of said property, including cost of management-api leasing thereof (which

shall include reasonable compensation to the Mortgagee und its agent or agents. if managrirzat be delegated to an

agent or agents, and shal! also include lease commissions and other compensation and expenses of seeking 2.6, procuring tenants
and entering into leases), established claims for damages, if any, and premiums on insurance hereinabove auvorized;

{(b) to the payment of taxes and special assessments now due or which may hereafter become due on said premises;
{¢) to the payment of all repairs, decorating. renewals, replacements, alterations, additions. betterments, and impravements
of said premises, including the cost from time 10 time of installing or replacing refrigeration and gas or electric stoves

therem, and of placing said property in such condition as will. in the judgment of the Morigagee, make it readily rentable;

to the payment of any indebtedness secured hereby or any deficiency which may result from any foreclosure sale, «}

e
Mortgagee's Right of Inspection. Morigagee shall have the right to inspect the premises at all reusonable 1imes {1
and access thereto shall be permitted for that purpose. @

@

Late Charge. In the event the Mortgagee shall, from time to time. accept payment of any installment required on&1
the Note and under this Martgage which is in arrears, Morigagee may collect a “late charge™ as provided for in the
Note 1o cover the exir€ expinse fnvofted fn hgadlin}g dehinquent payments; provided. however, that nothing in this paragraph
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. c;onuined shall authorize the mm Q:F) FT@ rﬁtmt@@py in the imposition of interest in
~ excess of the maximum amou

- 28, éondemnltlon. Mortgagor hereby assigns, transfers and sets over unto Morigagee the entire proceeds of any award

or any clum for damages for any of the morigaged property taken or damaged under the power of eminent domain or

by condemnation. Mortgagee may elect 1o apply the proceeds of the award upon or in reduction of the indebtedness secured hereby,
whether due or not, or to require Mortgagor to restore or rebuild. in which event the proceeds shall be held by Mortgagee and
used to reimburse Mortgagor for the cost of the rebuilding or restoring of buildings or improvements on said premises. in accor
dance with plans and specifications to be submitted o and approved by Mortgagee. If the Mortgagor is obligated to restore or
replace the damaged or destroyed buildings or improvements under the terms of any lease or teases which are or may be prior fo
the lien of this Mortgage and if such taking does not result in cancellation or termination of such lease, the award shall be used
to reimburse Mortgagor for the cost of the rebuilding or restoring of buildings or unprovements on said premises, provided
Morigagor is not then in defaulr under this Mortgage. [n the evemt Mortgagor is required or authorized, either by Morigagee's
election as aforesaid. or by virtue of any such lease, to rebuild or restore, the proceeds of the award shail be paid out in the same
manner as is provided in paragraph 8 hereof for the payment of insurance proceeds towasd the cost of rebuilding o restoration. If
the amount of such award is insufficient ta cover the cost of rebuilding or restoration, Mortgagor shall pay such cost in excess of
the award, before beiig sntitled ta reimbursement out of the award. Any surplus which may remain out of said award after payment
of such cost of rebuilainz or restoration shall, at the option of Morigagee, be applied on account of the indebiedness secured
hereby or be paid to any sthir party entitled thereto. In applying the proceeds of any award on account of the indebtedness secured
hereby, Mortgagee shall be ¢niitled to collect, out of the proceeds of the award, a premium on the amount prepaid, al the same
rate as though Mortgagor haa lavted at the time of such application of proceeds (or if Mortgagor then has no such election, at
the first succeeding date on whick Murtgugor could 50 elect) 1o prepay the indebledness i accordance with the terms of the Note

secured hereby.

27. Release upon Payinent ana Ufacharge of Mortgagor's Obligations. Mortgagee shail release this Morigage and
the Hen thereof by proper insirumer. upon payment and discharge of all indebledness secured hereby and payment of

a reasonable fee to Mortgagee for the preparation- 8= execution of such release,

28. Giving of Notice. Any notice which eithei rarry hereto may desire or be required to give to the other party shall be

in writing and the mailing thercof shall be by cer)iiisd mail addressed to the Mortgagor at its principsl office (desig- w}

nated by wireet address) or to the Mortgagee, ut its principal office in Chicago. Nllinois ta the anention of the office of the manager {1

in charge of commercial rehabilitation louna and specifying the(lon number. or at such other place within the Unjted States Y

any party hereto may by notice in wriling desipnate as a place far(service of notice, shall consiitute service of notice hereunder.
Any notice given by the Mortgagee shall be deemed given on the date the ame is deposited in the United States mail.

o9ve

29, Walver of Defense. No action for the enforcement of the lien or-oi any provision hereof shall be subject to any
defense which would not be good and available to the party interpoking szine in an action at taw upon the Noie hereby
secured,

30. Walver of Statutory Rights. Mortgagor shall not and witl not apply for or avai! itself of any appraisement. valus-
tion, stay, extension or exemption laws, or any so-calied “Moratofium Laws", nox existing or hereafter enected, in
order to prevent of hinder the enforcement or foreclosure of this Mortgage, but hereby waives the beni fit of such laws. Morigagor
for ftself and all who may clam through or under it waives any and al) right to have the propeniy ard estales comprising the
mortgaged property marshalled upon any foreclosure af the lien hereof and agrees that any court having jurisdiction 1o foreclose
such lien may order the morigajed property sold as an entirety. THE MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS
OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE, PURSUANT 70O RIGHTS HEREIN
GRANTED, ON BEHALF OF THE MORTOAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED
THEREIN. AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN. OR TITLE TO, THE PREMISES
DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS
TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

M. Mortgagee's Lien for Service Charges and Expenses. At all times, regardiess of whether any loan proceeds have

been disbursed. thix Mortguge secures {(in addition to any loan proceeds disbursed from time to time) the payment of

any and all loan commissions, service charges, liquidated damuges, expenses and advancex due to or incurred by the Morigagee
in connection with the loan to he secured hereby, all in accordance with the spplication and loun commiiment issued in connection

with this transaction,

SSO8SYLg

32, Furnishing of Financia) Statements to Mortgagee, Upon request, Mortgagor shall furnish to Mortgagee, a semi-
annua! aperating statement of income und expense of the mortgaged premises signed and certified by the Morigagot's

beneficiary or beneficiaries,

cecr RSP LEF
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- 33, Cumulative RIghEJNN@FF l@yj!ﬁhg&@@)?:ﬁﬁgee is cumulative of every other
v right or remedy of t ortigagee, whetlier héreff or Dy | nictréd, Wid Mmay be enforced concurrently therewith.
r ’
~ 34. ‘Business Loan. Mortgagor has been advised by its beneficiaries thut the proceeds of the loan secured by this Morigage

will be used for the purpose specified in Section dic) of Chapter 74 of the Mlinois Revised Statutes (1975), thas the
loan secured hereby constitutes a business loan within the meaning of said section and that. accordingly, the loan secured heret:

is exempt from the lllinois Usury Requirements,

35. Binding on Successors and Assigns. The lien of this Mortgage and all of the provisions and conditions contained
herein shall extend to and be binding upon all successors and assigns of the Mortgngar. The word “Mortgagee” when
used herein shall include the successors and assigns of the Morigagee named herein, and the holder or holders, from time to time.

of the Note secured hereby.

36. Captlons. The captions and headings of various paragraphs of this Mortgage are for convenience only and are not 10
be construed as defining or limiting, in any way. the scope or inient of the provisions hereof,

37, Conflictz. in the event of any conflict between the terms hereof and the terms of the Note or any of the other related
loan documer.:s, the terms and provisions of this Morigage shall control, including without limitation, any provisions
in this Mortgage specifyiig ‘cure periods” for any Event of Default.

THIS MORTGAGE is ex:cvied by the undersigned, not personally but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vesicd in it as such Trustee (and said (Corporation) (Association) ) hereby warrants that it posses-
ses full power and authority to execviz-ihis insirument), and it is expressly undersiood and agreed that nothing herein or in the
Note contained shal! be construed as creaviny any liability on the said Mortgagor or on said (Corporation) (Association) personally
10 pay the Note or any interest that may accpie thereon, or any indebtedness accruing hereunder, or to perform any covenant either
express or implied herzin contained (it being undirstood and agreed that each of the provisions hereof, except the warranty
hereinabove contained im this execution clause, siial! Constitute a condition and not a covenant or agreement, regardiess of whether
the same may be couched in laaguage of a promise-ur covenant or agreement), all such liability. if any, being expressty waived
by Morigagee and by every person now of hereafter ¢iavaing any right or security hereunder. and that so far as the Morigagor
and its successors and said (Corporation) (Association) pessontily are concerned, the legal holder or holders of the Note and the
owner or owners of any indebtedness accruing hereunder shall look solely to any one or mare of: (1) the premises hereby conveyed @
and the rents, issues and profits thereof, for the payment thereof, Lv the enforcement of the lien hereby created. in the manner
herein and in the Note provided; (2) any other security given to ierars said indebtedness; or (3) the personal liability of the pb
guarantor, co-signor, surety or endorser, if any.

IN WITNESS WHEREOF, First American Bank

not personally but as Trustee as aforesaid, has caused these presents o be signed by is
and its corporate seal to be hereunto affixed and artested by its

the day and year first above written,

Firet American Bank .
not persanally but as Trusiee as alurensi?

-

/

Assistant Vice President and Trust Officar

SL08SYLs
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STATE OF ILLINOIS 1) UNOFFICIAL COPY

COUNTY QFCOOK )

L. tﬁg un:hrsi ned » @ Notary Public in and for suid County, in the Swuie aforesaid,
DO HEREBY CERTIFY. et~ J ANE NAGEL .
of First American Bank cand AJANCY NAGE L- . of
said (Corporation) (Association) who are personally known lo me (o be the same persons whose names are subscribed to the fore-

going instrument a8 such  poclerant Vica Presidont and Trust Otficer and osldont and-Taust=aitest .
respectively, appeared before me this day in person and acknowledged that lhcyﬁfﬁ%‘&&rjd‘:ﬁ:u the said instrument as their

own free and voluntary act and as the free and voluntary act of said (Corporation) (Assaciation), as Trustee as aforesaid. for the
. er‘e H ) d H
uses and purpokes therein sel forth. und the said Assistant Vica Prasident and Trust Officer

then and there acknowledged that (he) (she), as custodian of the corporate sea) of said (Comporation) (Association), did affix the
corporate seal of said (Corporation) (Association) to said instrument s (his) (her) own free and voluntary act and as the free and
voluntary act of said (Corporation) (Association), as Trusiee as aforesaid, for the uses and purposes therein set forth,

GIVEN under-ty hand and Notarial Seal this | ] ayof A ve, oS+ 1987,

Notary Public

OFFICIAL SEAL
BERNICE S. DUGGAN

My Commission Expires:
! P f — el ¥ 5T Notary Public, State of Iliinois
) My Commission Expires 7-23-1989

@

&
BOX 333-GG % @
Citicorp Savings of Illinais )
Communiu!ﬂ(Develo nt Department e
Aftn: aren Crane Gula op)
PO. Box 4444 =
Chicago. [llincis 60680

LS08SWesS
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