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MORTGAGE

Loan # 0210000003

THIS>AONTGAGE (“Security Instrument™) is given on ........ SEFTEMRER ...15 ... -
19.....87. The mortagoris .. FLOREA. GABCR . AND. MARIA. GARCR,,...BRIS. WIFE,. AND VALENTIN. GABCR,............
- W (" Borrower”). This Security Instrument is given to ...,
MM MORTGAGE ST RVICES y - TG 4 cocerrrersttirissinsitisiaas tcsrmanair e or s aessassssascnissssssssnase » which is organized and existing
““365‘5”@‘(1’1#5{"3&"’-“3%""*11,‘"60076 ........................... o and whose address is ... ereiirterr s ee et t b rassrane l ...... l ..... ) .
...................................... N Ly e D e e s L LLERAET )
Botrower uwes Lender the principal sum of . ONE HUNDRED ONE THOOSAND. SIX HUNDRED & 007100 . .

................................................................. Dollars (U.S. $.......101,600.00 ). This debt is evidenced hy Borrower's nale
dated the same date as this Secvrity [nstrument ("Note™), which provides for monthly payments, with the fall debt, if not
paid earlier, due and payuble on ... 2CTOBER. . 186, 2BL7 ccrinnenininn e This Security Instrument
secures to Lender: (a) the repaymint cfthe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and {¢) the perfornyince af Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
located in ..o, QOCK ... e b beveeaeens VTR pee e County, Nlinois:
LOT 4 IN BLOCK 4 IN ELSTON AVENJL ADDITION TO IRVING PARK, BEING A SUBDIVISION

OF LOT 4 OF COUNTY CLERK'S DIVISIO OF LOTS 1 AND 7 TO 15 IN FITQG! AND HECOX!
SUBDIVISION CF THE NORTHEAST 1/4 OF SECTIQN 15, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS.

Ve sey

%1‘15“:@

DEPT -5 RECONDYING Y17

TMA89 | TRAN RITT 09/31/87 09:26)10¢

WITET 27 Mol 7 W ARST
COOK _LOUNTY RECORDER

Slisony un+

TAX I.D. NO.# 13 15 217 028 '<
which has theaddress of ... 4608 NORTH KASSCN TRV g rren QHICAGO ..o
60630 : (Btesat} [City)
Hhinois e 00 gy . ("Properly Address™);
P

TOGETNHER WK all the improvements now or heresfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ad all fiatures now or
hereafter a patt of the property. All replacements il ndditions shall also be covermd by this Security Instrument. All of the
foregoing is referred tain this Security insirument as the "'roperty.*

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and han the right to
mortgage, grant nnd convey the Property and that the Property is uncncumbered, except for cncumbrances of record. 4
Borrower warrunts and will defend generally the title 10 the Property agninst all claims and demands, subject to any .
encumbrnnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 517.00 MA‘L form 3014 12/83
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1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Nate and any prepay ment and late charges Jue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar to a wnitten wanver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢’Funds®) equal (o
one-twelfth of: (a) ycarly tnxes and assessments which may antein priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if uny; {¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current datn nnd reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or nccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institutien). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, unslyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary . 0 make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Yocoder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privrzo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagr.inst the sums secured by this Security Instrument.

3. Application of Pryments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be #pptied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabic linder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessnients, charges, fines and impositions attributable to the
Property which may atsin prioritz-over this Security Instruntent, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations it *ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persca owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. IT Borrgwer makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge aiiy 'ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior secured by the lien in a manner aceeptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcemenvaiine lien in, legal proceedings which in the Lender's opinion aperute to
prevent the enforcement of the tien or forfeiture of any part of the Praperty; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lierto this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Rorrower a
notice identifying the lien. Barrower shall satisfy the lien ¢ to ke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impraoveients now existing or herealier erected on the Property
insured against loss by fire, hazards included within the term “exterdsd coverage'’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the anjovnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borro:wer subject to Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and/shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirzs, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrovieishall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Horrawee.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds « hall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repait is not economically feasible or Lender's security would be lessencd, the insurnnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with 7 ny ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice from Lendez t%atvhe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the zirclzeds 1o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether ur not then due. The 40-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any npplication of proceeds to princigal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damnge or substantially
change the Property, allow the Froperty to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Praperty, the leaschold and
Fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrumemnt, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as n procecding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable nttorneys’ fees and entering on the Property to make repnirs. Although
Lender may take uction under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree (o other terms of payment, these armounts shall bear interest from
the date of disbursement at the Nate rate and shall be payable, with inlerest, upon notice from Lender ta Borrower

requesting payment.
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(Assignment of Rents) . '
15th SEFTEMBER v B7

THIS 2-4 FAMILY RIDER is made this dy of bt e BTV OT T R
and is incorporated into and shatl be deemed to mmend and supplement the Mortgage, Deed of Trust or Security Peed (the

R r en RaNe tiuu- iven by the undersigned (the "Borrower'’) o secure Borrower's Note o
FEH PRI S ik s, e Biven Y 8 e et

of the same dute and covering lhc prupcrty described in the Security Instrument and located at:

4608 NORTH KASSON, CQHICAGO, ILLINOLS 60630 . . .

|Prop¢ny I\(Mrnll

2-4 FAMILY COVENANTS, In addition to the covenants und agreetienits tide in the Security lnstrument, Borrower
and Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not scek, agree to or muke a chunge in the
use of the Praperty or its zoning vlassificution, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordineiwss, regulations and requirements of any governmental body applicable to the Property.

B. SUBORFINATE LIENS. Except as permitted by federal law, Borrower shall not gllow any lien inferior 1o the
Security Instrument/ta be perfected against the Property without Lender’s prior writien permission.

C. RENT LOSH VISURANCE. Borrower shall maintain insurance against rent loss in addition to the other huzards
for which insurance is regguirzd by Uniform Covenant S,

D. "RORROWER'S R1IGHT TO REINSTATE” DELETED. Uniform Covenant IR is deleled.

. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender nll [cases of the Propernty
and all security deposits made in cornection with leases of the Property . Upon the assignment, L.ender shall have the right 1o
modify, extend of terminate the existizg feases and to exceute new Jeases, in Lender's sole discretion. As used in this
paragraph E, the word “lease® shall mean*sublease™ it the Security Instrument is on a leasehobd.

F. ASSIGNMENT OF RENTS. Borroverunconditionally assigns and transfers o Lender all the rents und revenues of
the Property. Borrower authorizes Lender or Leadsr’s agents 1o colleet the rents and revenues and hereby directs cach tenant
of the Property ta pay the rents to Lender or Lends sfagents. However, prior 1o Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Listrument, Horrower shall colleet and receive all rems and revenues of
the Property os frustee for the benefit of Lender and Borrotser. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

L€ Leader gives notice of hreach 10 Borrower: (i) all renis #eezived by Borrower shall be held by Barrower as trustee for
benefit of Lender anly, to be applicd to the sums secured by the Yeodnty Instrunent; (i) Lender studl be entitied 1o collect and
receive all of the reats of the Property; and (i) each tenant of the/Property shall puy all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assigniment of the rents and heaol and will not perform any act that would prevent
Lender from exercising its rights under this parugraph K

Lender shall not be required to enter upon, take control of or mainuna_the” Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may 4o yo st any time there is o breach. Any
application of rents shall not cure ur waive any defanlt or invalidate any other righvor'reriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security lastnunera is said in full,

G. CROSS-DEFAULT PROVISION. Borrower's defoult ur breach under any note o ugreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the tumedies permmitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conlained in this 2-4 Fumily Rider.

FLCREA GABCR “Botrower

MARIA GAB(R

VALEN'I‘IN C}‘\BOR

MULTISTATE 2-4 FAMILY RIDER — FNMAJFRLMC Unitoim instrumaent Form 3170 12/83

FFMC 008 (1/88)
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Loan # 0210000003

U N OAFDJESIT LE nLr QQP Y ‘ )

(1 Yenr Treasury Index—Rate Capn) oo

THIS ADJUSTABLE RATE RIDER is made this 235D, dny of SEUTEMBER .. i 10 .87 and is
incarporated into and shall be deemed to nmend und supploment the Morignge, Deed of Trust or Security Deed (the
“Security Instrument”) of the same dmg“gwcn bg the undcmgned (thc “Borrower™) Lo secure Borrower's Adjustable

Rate Note (the *Note™) to.. MM MORTOAGE, SERYICES . ARG 0t e s sonsansssessesnes
o OORPQM AT IO, OF ILLINOIS.....covvee (lhc “Lender™) of the sume e date and coverinu tho property described in

the Security Instrument nnd located at:

| Properiy Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurily Instrument, Borrower
and Lender friiher cavenant nnd agree as fallows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provizes for an initial interest rate of ... 6.4900..,%, The Nate provides for changes in the inlerest rate and the
monthly paymenty, s follows:
4. INTEREST R/ (F AND MONTHLY PAYMENT CHANGES

{A) Change Datex

The interest rate | wiil rav may change on the first day of ,......QCTOBER ... . 19....88, and on that day
every |2th month thereafter. / Each date on which my interest rute could change is called a “Change Date.™
{B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The “Index” is the weekly
average yield on United States Tressury s=curitics adjusted to n constant maturity of | year, as made available by the
Federnl Reserve Board. The most recer't Index figure availuble as of the dute 45 days before each Change Date ia called
the *Current Index.”

if the Index is no longer available, the/p'ate Holder will choose a new index which is based upon comparable
information. The Note Holder will give me noZice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Haol er gH calvulate my new interest rate by adding 'TWL. 2R, THREE/...
e RUARTERS. ...l percentage points { .. , %) 12 the Current Index. The Note Holder will then round the
result of this addition to the nearest one- cighlh of one perien.age point (0.125%). Subject 1o Lhe limits stated in Section
4({D) below, this rounded amount will be my new interest(ratz unlil the next Change Date.

The Note Holder will then determine the amount of the'm~ nthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date iz [1ll on the maturity datc at my new interest rate in
substantially equal payments. The result of this calculation will F="the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ot the first Change Date will netbegreater than 82300 Foor less than
LBL000.. %. Thercalter, my intercst rate will never be increased or ueLreased on any single Change Date by more

than two percentage points (2.0%) from the rag: %[ interest 1 have been paying o7 Lthe preceding iwelve months. My
interest rate will never be greater than ... 29.s78 %.nor less than 6.002%

{E) ENective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the aimount.af my new monthly payment
beginning on the first monthly payment date aflter the Change Datc until the amount of my inonthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the cfective datc of any change. The notice will include information required by lav/ t¢ be given me and
also the titte and telephone number of a person who will answer any question | may have regardiig the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenuant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ll all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shalt not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluale the intended iransferee as il a new loan were being made
1o the transferec; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ugreement in this Security Insirument is acceptable to

Lender.
Ia‘?’f £,

MULTISTATE ADJUSTABLE RATE MIDER-—ARM &z% Famihr-Fm Mae / Freddie Mac m notrument Form 3111 9708
FFMC D8R (1/88) . - . .
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