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MEMORANDUM OF CONTRACT

The undersigned, Joseph A. English, being a general partner
of Weatside Interracial Development Assoclates, an Illinois
limited parknershlip, the Purchaser under a certain Rrnal Estate
Sale Contracuc dated November 14, 1985, does hareby certlfy that
attached herets /is a krue and correct copy of that certain Real
Eatate Sale Contrsct dated November 14, 1985 by and betwoean
Maurice H. GColdenberg, as Seller, and Westside Interracial
Development Assoclates, &s Purchaser, velating to the sale of the
propecty commonly known at 5401-1§ Wost Washington Boulevard and
5113=23 wost Washington Boulevard, Chicago, 1llinols legally
described on Exhibit A attached 'inreto and made a pact hareof,

containing alt of the materital tercas ovxcept for the Purchase

Price,

STGEISES

Dated:; Beptember 10, 1987

Subscribed and sworn baefore me
this 10th day of September, 1987,

(Y " ' , - { * OFFICIAL SEAL "
= oL S VTR FUBLIG, STATE OF JLLINDIS
N 1 ' L.

otary Pu ¢ MY COMMITTION EXFIILS G/30/M

P

My commission explires L[ﬁ%péil Smrnm ~——
— 1T

THIS INSTRUMENT PREPARED. BV
Michaol 5. Mandaeli
"‘-fﬂgo& Ratnar AFTER RECORDING RETURN TO:
272 North LoSalle Street Michae! S. Mandell o~
-hi , Winois 60601 Gould & Ralner AT
chiceme, e 222 North LaSalla Strast_ £70e 7
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i - Reas Estate Sale Conxract

1. Westslde Tnterracial Devc'l:opmenc Assoclates (Purchaser}
NIV e) 10 purchasm at |Eﬂa of § on the termi wt forth herein, the {ollowing deicrided r1ea) e1tale
n ook Couaty, {inois:

the 31 unit apartment building located at 5401~15 West Washington Boulevard, Chicago, Illinoi:
and the 40 unit aparcment building located at 5113-23 West Hashington Boulevard, Chicago,
Illinois Eith

{1f legal detcnption 13 nut included at (ime of execution, ther party is

aurhorized to nsert IrIJIGG L 15 i Washington Blvd. and 5113-23 W, Washington-Blvd., Chicago, I, .

commonly known as
with approximate lot dimensions of REL _SUTYQY x J1ogether with the following personal property presently locuted thereon:
fanke 1tems not appifccb!f} (2) storm and screen Joort and windows; (b) awnings; (¢} ouldoor televinen nnternna; () will-to-wall, hallway snd stair

carpeling; (¢) window shades and draperies and supporang fixtures: (f) venetian dlinds; (g} electsic, plumbing and other atrached Nxiures as invialled:
(h) water softener; (1) refrigerator{y); ) rangelt), (k) garage door OPENer Wilh e tranamutiars; (1) radiator
covery; (m)indoar and ¢utdoos (louvered) shutiers; and ahio A1)l atoves and refry 150rators current ly on pt‘!milel
which are preperty of scller shall remaln and bacome property of purchasar
1. L Svner of record 4 (Saler)
finserr names of all owners and their retpeciive spouses) '
agiees to sl the read ssats and the property, o any, described above at the price and terma et forth hatein, snd to convey ot causs Lo ba conveysd 1o
Purchaser or nomines title 122170 (in joint tenancy ) by & recordabie trustoe's desd, with relesse of homesiaad tights, and a proper bill
of waie, subject only 10! () Javeanty, ¢onditions and resiricions of record; {b) private, public and utility easaments and roads and highways, If any; (¢}
party wall righis and agree¢menta, I/ ny; (d) existing 1eases and tenanciss; (¢} special laxes or smssiments for improvemants nol yet completed; (N any
unconfumed special tax o7 suenminl;(g) installments not dus at the date hereal of any .;-cul lax ot suemment for Improvements hersiofare
campieted; (h) mortgage or trust deedapecifivg bolow, If any; (i) general taxes for the year 2052 _ and jubrequent yesrs including taxes which may
accrue by rensan of new or additional Iim7 ovemenis dunng the yeaz(il .._li—’_*!.i_.-.nnm

). Purchaser hay pud § 10,000
appbed on the purchass pnrice, and agrees 10 pay or 7
f1rrike rubpesagreph not epphcebit)

X 2 LQROCOCOCK } a1 tarne it mondy la bu
afy the bahnce of the purchawt price, plut or minus prarations, st the 1ime of cloting 89 follnwe:

(a) The paymentof § i
(o} The aceeptance of the title to the red) estave By Purchass! rUbpct to o morigage (trust deed) of record secuting & pnacipsl thaeBirdness (which the
Purchaser [does) |[does nod) agree 10 astume) aggiegating & bearing in1erest at IR 1318 Of e T 2 year, and the
paymenl of a sum which represeniy the difference betwien the gaoual due on the \ndebiedness o1 the Lime of closng and the balance of the

purchase pnce.

4. This contract 1y tubjec] 10 the comtiion that Pyrchaser be ably to ordcurr within 150 daysy a firm commitmenl for 3 loan to be secuted by »

snu or truit deed on the el eatate i the amount of 3 L, O vuch leaser sum a1 Purchavir 3ccepis, wilh interest nof 10 erceed
%R 8 yous 10 be gmortited over years, the vommpuan and se2-ice charger for such 1oan not 10 excend _L_%.l(.aﬂu making

every reasonsble ¢ffort, Purchases 1v wneble to procure suvh commitment within 1P2 Sine ipe¢ified hetain and vo nolified Seller thersof wilhia that time,

thiv contract shall become null and voud and 3l e senen) mency shall be feturned ta Fuirhsser,

R ABOD0GSE PONCAINC COONIROPEENOBCTEONOOOOMNCGOTK X

-

5. The time of closing thal be BROGCOCONNOECEOCOEOINOOONEOOE 10 days after notce “ras Nnancing hay been pracured if above parsgraph 4 is
apatitive, or on the date, f any, 1o whieh wugch tume 11 esiended by reason of panagraph ) o Ve "omhnun\ and Stipulations hetealter becoming

operative {whichever date 1y tater), unlesy wbsequenily mulually agrecd otherwire, st thr office of ‘ﬂ"" attomay or
of the mortgage lendee, (f any, provided title 14 1hown 1o b good ©1 1 scsepied by Putchaver.
at closing.

5, Selsr thal) deliver possesnon 1o ru.ch...;vmmmmmmmmmmmmf
P D O R I R R VA DR XN ICRRRHK GG LOOCANIGANACOAC M. 07 47 oo oetnned .

n/a L o
n/a —

T SeUer agrees to pay & broker's COMMILMON (0
In the amount st farth in the brober's Uiling contracy o as lallows

SISCISL.‘Q

Pack Villaga Roal FEstate

B. The earnesi money shall be held by
for the mulusl benefit of 1he partiey.

9. Seler sgrecr 10 deliver possaian of Lhe 1031 waisle sn the vme condilion a3 1l 1 at the date of this sunieacy, grdinary weal and 1ear eniepied.

19, A duplicats onginal of Wit gontrach, duly sneguisd Ly ihe Seltsr and v ypouse, f any, snatl be delivered 10 I1he Purchasals within aeodon days

from he date below, OLRerwite, 2t the Purvhaser's opnon, thiy cuntragl thall become null and void and the earndtl mundy shall be nfunded 16 e

Purshaser. 11, Sallor shall provide and pay for plat surveys of both properties,

Thus contiact 1+ subject 1o the Conditions 4nd Stipulations s¢1 forth on the back page heieol, which Cunditieny and Stuputaviont ae made 2 patt of thi

conirael,
Dated Novemnber 16,A198§_' v
Purchaser -6 (Adsresy) 48 W. Loke Scroet, Oakeg;;;, 111,
Purchaser 1AddreLn)

v Dtiiice B LIl ™ s LT O B8 T ok Tak LAY
Seler {AddIen)

sFotm nurmally used Tor sale uf rendential property of fuut or fewer uimily.
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1. Seller shail deiwver or cquse 1o be delivered 1o Purchsser or Purchaser s ngens, not fess than 3 days prior 1o the time of closing, » Gile commutment for
owner’s title insurance policy issued by the Chicago Tiits Insurance Compuny in the amount of (he purchase price, coverng title 10 the real estate on <
afier the date hareef, showing titie in the intonded grantor subjest only 1o (s} the general eaceptions contamned In the policy unless the resf estaie i
impraved with a singie family dwelling or an apaetment building of four or fewer remdents! unity, (b) the itle exceplions wet fo1th above, and (e} Ll
SRCAPtioNns perizining to UAns or encumbrances of a dafiniie or sscernainubie smount which may be removed by the paymeni of money at the time of clos
tng and which the Seller may 30 remave at that time by using the funds io be pad upan the dehivery of the deed {all of which ar¢ herein referred 1o as th
permitted excephions]. The title commitment shati be conclusive evidence of good Litle as therain shown as 1o ail maiters insursd by Lhe policy. subjes
only (o the exceptions as therein stated. Seller alxo shail fuenivh Purchaser an sffidavit of tile in customary form covering (he date of closing and showin
iltle in Seiler subject only to 1he permitad exceptions in foregoing items (b) and {c) and unpermitied oxceptions, if any, a8 to which the title tntures com
mits 1o exiend insurance (n the manner specifiod in paragraph 2 below. '

N

. -

1. U the ttle conmitmant discloses unpermitted sxcaptions, Seller shali have I0 days from the date of delivery thetvofl to have the sxceptions remove
from (he comumitmen! or 1o have the title lnsurer commit ta tnsure agelnst jous or damage that may be occasoned by such exceptions, and, it such even
the tims of closing shall be 33 days after delivery of Lhe commitment or the time mpacified in pasagraph 5 on the front page hareof, wiychever Urlaler,
Seler fslla to have the exoeptions rsmoved, o1 in the aliernstive, (0 obtain the commitment for t'te insurance spacified above ab 10 such saceptior
within the specifis s Lime, Putchaser may teymlnalc this contrac! or may siect, upan polios to Sellor within 10 days after the expiration of the 30-da
pericd, to lake title as )t then b with the right to deduct frum the purchase price lisns or encumbranses of & dellniie or ascoriainabie smount. If Purcham
doas notl 96 elwat, thic cosiiract shall becoms null and void without fusther actions of the partes,

3. Rents, premiums under saligy' bie lnsurance policies, water and othsr utlliy charges, fuels, prepaid service contiacts, genera! taxas, secyusd intereet o
morigags indebisdness, if any, ard olaer similar ltems shali be adjusted rawably v of the time of dosing, if the smount of the curtent genaral 1axes i no
Lhen sscertalnable, the adjustmen: thrreaf shall be on the basis of the amount of the mo recent nr:mmbh taxes. The amount of sy general taxe
which may accrue by reason of nevw -ur additional improvements shall be siusied as {otiows: nsa ———

Al prorsticns are final uniess atherwise p:;v-m?‘o herein. Exiating eases and &ugnable insutance policies, if any, shail then be sasignsd to Puschaser, Sells
1hali pay the amaunt of any stamp tax imposd Ly Jtate law on the transfer of the title, snd shall furnith & completad Real Extate Transfor Dedarstior
dgnad by the Seiler or the Ssler’s agent in the iorm required purtuan! 1o i Real Estate Tranafer Tax Act of the Stste of {linols and shall furnish an)
declaration signed by the Sellsr of the Seller’s agvi ¢ 07 meat other requizements as ssiablished by any local ordinance with rpud (o & trensfer o
\ransacuion tax; such lax required by 1ocal ordinance Lna! be paid by the party upon whom such ordirance places responsibitity therefor. if suc
ordinance does not so place responsibility, the 1ax thall 34 raid by the (Puscharer] (Seller). ferrike one. )

4, The provisions of the Uniform Vendar and Purchaser Risk Ac) of the State of Hhnon shail be applicadle 1o thi sontract.

S. §f this contract is lerminsted withuu! Purchaser’s fault, the eamesl (Mo y shall be returned (0 the Purchaser, but if the termination is eaused by the
Purchaser's (aull, then a1 the oplion of the Seller and upon holice (o the P/r baser, the earnes) muney thall be forfeited 10 the Selier and 2pplisd firn 1o
the payment of Sejics’s expenscs and thep to paymeat of braker's commission’ 1@ Salance, if any, 10 be retmuned by the Selier a3 hquidated damages.

6. At the election of Selict or Purchaser upon notide (G the cther party nol et than $ day s prior 1o the time of vioung, tus sale shall be clowd through
an escrow with Chicage Title and Trust Company, in accordance with the grneshi grovivardof the usual form of Desd and Money Eictow Agreement
then tn use by Omcago Titic and Trus) Comnpany, with such special provisiony inseried In (0= ¢020'y agredment a1 may be required vo conform with thi¥
contracl. Upon the creason of such an esctow, snything heseln 1o the contiary notwithstanding, [aement of purchase pnce and delivery of deed thali be
made (hrough the escrow end this contisct and the earmest money thall be deposiiad 1n the escrov.. The cost of the escrow shall be divided squally
beiwesn Setler and Putchaser. (Sirike pavagraphs (f inapplicadie,)

7. Time is of the essance of thit cantrac).

8. AU notives harein required shall be 3n wriling and tha)l be served on the fafited 31 the addressas follewing thely sigiaiy res. The mailing of & nodice b
registernd or certiftad mall, return receipt requesied, shatl be sufficient service.

. Putchaser and Saller heraby sgree 1o make all disclosures and do alf Things necenary 1o comply with the apphcabiy provitions of the Raeal Egt
Settlement Procedures Act of 1974, In the evenr that either party thall fasl 11 make apprapridie disclosure when soked, such faliure shatl be conudere
bresch an the part of said party.

10. Purchasers agree to purchase proportics subjuct to sxistenca of building coda
viclations,

) 11, Sselier aprees te pay all property tax arruavages, interest charges, and penalties
“ at time of closing,

7, L

-t EAD L4 Y191 D 1470 fa.e
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Lxtension Apreement

Wherecas Joseph A, Evgiish, purchaser, and Mauriece . Goldenberyp,
seller, have entered ixto an agreement dated Novembor 14, 1985,

for the sale of the propryrties commonly known as 5113-22 and 5401=15
West Washinpton Boulevadud, Chicapo, Tllinois, and have, at various
times, ~xilpgned oxtonsions Lo that agreemunt, the parvrties horeby
agree

. r

B

1) that Parapgraph A shall be cwtended for an additional 60
dayses from the date this aprveement is sipned and that

2) Parnapgraph 5 shall be ehanged "o provide 0 days after notice
that financing has been procurca and rhat

1) In consideration wherecof, FNuplishoarsvens to pay Goldenberyg
a payment of %25,000 to be applied to the purchase price
at time of clasing, and 1t is8 exproscly understood that this
$§25,000 payment is non-vefundablce shoeuld, for any reason,
Enpglish fail 1o purchasce the properties Adentified adbove and
In the Renl Estate Sale Contract datoed November 25, 19R7, and

4) That Goldenberpg, as seller, shall also herchviepree to provide
an additioenal extoension for an additianal 30 Zsvs buyond the
60 days provided in item ##1 above should such adadtional
extension be requested by Enpglish, and that, in considoeratien
whareof, EBnplisah shall pay Goldenberg a sum of $10,000, said
sum also to be applied to the puvrchase price at tiwmwe 27 cloging,
and i1t 1a also expreaessly understood that saitd paymenc ‘shall also

bt non=roefundable should, for any rveason., Fanglish oil o npurchase

the propaerties identified above and in the Real Hgtate Sodos
Contract datnd November 25, 19K7,

(8

March 20, 1987

EZLM // ; 7//1/ 7. ’é/’fé/}/t/é /

Dated:

Brrchaser vumtoe Caldentsvg, Seller

>

R T4 T A
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1t

Lots 1 to 4 inclusive 1in Block 2 in Holly and Smith's Subdivislion of the East
7 1/2 acres of the South 43.75 acres of the West half of the South West 1/4 of
Section 9, Township 39 North, Range 13, East of the Third Principal Meridian,
in Cook Counuy. [11inots.

PARCEL 2:
Lots 4, 5, & 8:d. 7 in Subdivision of Lot 69 4n C,J, Hull's Subdivision of the

West 172 of the South €ast 1/4 of Section 9, Township 39 North, Range 13, East
of the Third Princizal Meridian, in Cock County, I11linois,

=5k 7.
Permanent Tax Numbers: 46- 09'320 012 Volume: 550
\Afrects Parcel 1) -
ra - A)’l- L
16-03-~ 025 014

{Affects Parcel 2)
Address of Property: §113-5125-d=st Washingtan Street

5401-5415 Wist Washington Street
Chicago, [111roi:
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