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dayof SEPTEMBER 19 87  hoween ANTHONY D”AGOSTINO

HIS WIFE

This Indenture, Made this 17TH
AND ANGIE D7AGOSTINO ,
, Mértgapor, und
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
o XORBHMaE organized and existing under the lnws of DELAWARE
Mortgagee,

Witnesseth: That wherens the Mortgagor is justly indebted to the Mortgagee, as is evidenced by i cerain promissory note bearing even daie herewith, in

the principal sum of  EIGHTY THOUSAND AND 00/100

(¢ KRARR*XXX80,000.00 1§ Doliars

paynble with interest av'tie sste of  TEN AND ONE-HALF
per centum ( 10% 500 %) per annum on the unpaid balance antil paid, and made payable to the order of the Morigagee at its office in
HOUSTON, TEXAS 77027 or 4t such other place as the holder may designate
i writing, and delivered; the sard principal and interest being payable in montbly inswallmens of ~ SEVEN HUNDRED THIRTY ONE
AND 80/100 Dollars (5 Kk xkkkekk 73] B0 ) on the first day of
NOVEMBER .19 87 ,anda Vke sum of the first day of each and every month thereafter until the note is fully paid, except that the final
payment of principal and interest, if not esuner paid, shall be due and payeble on the first day of OCTOBER ,20 17
Now, therefore, the said Morigagor, for the bette! sseuring of the payment of the suid principal sum of money and interest und the performunce of the
coverntns and agreements herein contnined, does by thess nresents Mortpage nod Warrant unto the Morigagee, ils sUCcessors of assigns, the fetlowing
described Real Estate situate, lying, and being in the county of COOK and the State of [linois, to wik
UNIT NO. 6-5 IN COUNTRY HOMES AT LAKE ARLINGTON TOWNE AS DELINEA~
TED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF-
LOT 1 IN LAKE ARLINGTON TOWNE UNI' 1, BEING A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 16, TOWNSHZP 42 NORTR, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH JURVEY IS ATTACHED AS EXHIBIT
“C” TO THE DECLARATION OF CONDOMINIUM KECORDED AS DOCUMENT NO.
873545183, TOGETHER WITH ITS UNDIVIDED PERLENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS. PanCEL 2: EASEMENT FOR
INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL |:AS SET FORTH IN
DECLARATION OF EASEMEE&OGK EE&?RDED AS DOCUMENT 0. 87137828 1IN

COOK COUNTY, ILLINOIS’i FOIT?YéiifltLo'fnlgls

1967 SEP 21 AW 10 58

CLILTISLS

87513175

PROPERTY ADDRESS: 1957 COLDSPRIN ROAD, #5, ARLINGTON HEIGELS "
TAX I.Dsff 03~16-400~005-0000
o Together with all and singular the tenements, hereditaments amd appurteminees thereunto belonging, and the rents, issues and profits (hereof; and all

apparatus and fixtures of every kind for the purpose of supplying or distributing heat, ight, water, or power, and all plunbing and other fixtures in, or thal niay
be placed in, any building now or hereafler standing on said land, and alsoall the estate, right, title, and interest of the said Morigagor in and (o said premises.

To have and to hald the above-deseribed premises, with the appur-
tenances and fixtures, unto the suid Morlgagee, its successors and assigns,
forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exermption Laws of the Stite
af Ninois, which said rights and benefits the snid Mortgagor does hereby
expressly refease and waive,

And snid Mortgagor covenants and agrees:

To keop suidl premises in good repuir, aad nol to do, or permit {o be done,
upon said premises, anything that may impaic the value thereof, or ol the

security intended to be effected by virtue of this instument; not to suffer
any Sien of mechanics men or material men to attach to stid premises: to
pay (o the Morigagee, us hereinafter provided, until said note is fully paid,
(1) a sumsulTicient to pay all taxes and assessments on said premises, or
any tux or assessment that may be levied by authority of the State of
Winois, or of the county, town, village, or city in which the said Jand is
situpte, upon the Mortgagoran account of the ownership thereof; (2} a sum
sufTicient to keep all buildings that may #t any time be on said premises,
during the continnance of said indebtedness, insured for the benefil of the
Murtgngee in such forms of insurance, and in such amounts, as may be
sequired by the Mortgagee,

This form I8 used in connection with mortgages Insured under the one- to four-family programa of the Nationa Housing Act winich proviae tor

periodic Marigage Inaurance Premium payments.

Previoirs EdRions Obsolete

78138
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In case of the refusai or neglect of the Mortgagor 1o make such
payments, or o sutisly any prior lien or incumbrance other than that lor
laxes or assessments on said premises, or to keep said premises in good
repair, the Mortgagee may pay such taxes, assessments, and insurance
premiyms, when due, and may make such repairs to the property herein
mortgaged as in its discretion it may deem necessary fur the proper
preservation thereof, and any moncys so paid or expended shall become so
much additiona! indebtedness, secured by this mortgage, 10 be paid ot of
proceeds of the sale of the mortgaged premises, if natotherwise paid by the
Mortgagor.

(tis expressly provided, however tall other provisions ol this Murtpage
to the contriary notwithstanding), that the Morigagee shall not be required
nor shall it have the right to pay, discharge, or remove nny Lx, assessment,
or Ll fien upon or against the premises deseribed herein orany part thereol
or the improvements situtated thereon, so long as the Mortgagor shall, in
good fuith, contest the s#ae or the validity thercof by appropriate legal
proceedings brought i acourt of competent jussidiction, which shall
operale tu prevent the collection of the tax, assessment, or lien so contesied
and the sale or forfeiture of the spid premises or any part thereof 1w satisfy
the same.

And the said Mortgagor further coverands and agrees as fullows:

That privilege is reserved to pay the debrin whole, orin pirt, oy
installment due date,

That, together with, and in addition 1o, the montkiy payments ol
principa) imd interest payable ander the erms ol the note secured hereby,
the Mortgagor will pay to the Mortgages, on the liest day o7 ewh month
unti] the said note is fully paid, the following sums;

(a) Anamount sufficient v provide the holder hereof with funds & pay
the next mortgage insuruce premium il this instrument wnd the notd
sectired hereby are insured, or & monthly charge (in licu of a mortgage
insurance premium) if they are held by the Secretary of Housing and Urbin
Development, as follows:

(1) i and so long as said note of even date and this instrament are
insured or are reinsured under the provisions of the National Housing Act,
an amount sufficient to accumaluie inthe hands of the holderone (1) month
prior to ils due date the annual mortgage insurance preminn, in order to
provide such holder with funds to pay such premium o the Seerctury of
Housing and Urban Development puesuant to the National Hoasing Act, as
amended, and applicable Regulations therewnder; vr

(11} 17 and so fong as said note of even date and this instrument are held
by the Seeretary of Housing and Urban Development, amonthiy ehirge (in
licu of a martgage insurance premivm) which shall be in an wmount eqund
to one-twelfth (1/12) of ane-hatl (¥2) per contum of the average onstanding
balunce due on the note computed withowt taking into account
delinquencies or prepayments,

{b) A sum equal to the ground rents, if any, next dug, plus the premiums
that will next became due und payable on policies of fire and other hazard
insurance covering the morigaged property, plus taxes and assessmenls
next due en the mortgaged property (all as estimated by the Morlgagee)
fess all sums ajready paid therefor divided by the number of munthy lo
clapse before one month prior to the date when such ground rents,
premiums, taxes and assessments will beconie delinquent, such sums o e
Treld by Mortgagee in trust to pay said ground rents, premivms, tases and
special assessmems; and

{¢) All payments mentioned in the two preceding subsections of this
paragraph and all payments to be made under the nole secured hereby shall

be added together and the aggrepate wmount Lthereof shall be paid by the
Mortgagor each month in a single payment to be applied by the Mongagee
1o the following items in the order set forth:

¢1) premitun charges under the contract of insurunce with the Secretary
of Housing and Urban Development, or monthly charge (in licu of
mortgage insurance premium), us the case may be,

(1) ground rents, il any, taxes, specinl assessments, fire and other
hazard insuranee premiums;

(I interest on the aote secured hereby;

(V) amortization of the principal of the suid note; and

(V3 late charges.

Any deficiency in the amount ol any such aggregate monthly payment
shadl, wiless made good by the Mortgagor prior (o the die date of the next
such payment, constitute an event of default under this mortgage, The
Mortgagee may colleet n “late charge™ not 1 exceed four cents (d¢) for
cactt dollar 131} for cach payment more than fifteen (1.5) days in arrears, to
cover the extre expense involved in handling delinguent payments.

i the total of the payments made by the Mortgagor under subsection (hj
of the preceding paragraph shall exceed the amount of the payments
actuaily made by the Mortgagee for ground rents, taxes, assessments, or
insurance premiums, us the cuse may be, such excess, if the loun is current,
althe option of the Mortgagor, shall be credited on subsequent payments 1o
bhe made by the Mortgagor, or refunded to the Morigagor. 1f, however, the
momhly payments nude by the Mortgagar under subsection th) of the
preceding paragraph shall not be sefficien to pay ground remts, wxes, and
assessInedits, of insuranee premiums, as the case may be, when the same
shall become dee and payable, then the Mortgagor shall pay 10 the
Mortgagee any amount necessuey 10 make up the deficiency, on or before
the dmte when puyment of such grownd rents, lixes, assessments, or
tnsurance premiums shall be due. 15 atany tme the Mortgagor siall ender
o the Mortgagee, in acconbimee with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the
whartgagee shall, in computing the amount of such indebtedness, credit to
Wiedaezount of the Mortgagor all payments made under the provisions of
subacenow faj of tie preceding paragraph which the Mortgigee has not
becom: gotigated to pay to the Secretary of Housing and Urban
Developent, and any balance reniaining in the funds aceumulated under
the provisionsOf susection (4] of the preceding paragraph, 11 there shall
be a default under zay of the provisions of this morgage reseliing in o
public sale of the preinises covered hereby, or if the Mortgagee acquires the
property othenwise aiseractall, the Mortgagee shall apply, ul the time of
the commencement of sueh proceedings or w the time the property is
olherwise acquired, the batuned tien remaining in the funds accumulined
under subscction (b) of the precedipg.onragraph as a credil against the
amount of principal then remnini(g wnpnid under soid nate and shall
groperly adfust any payments which st bavebeen made under subsection
(e} of the preceding paragraph,

And as additional securlty Tor the puyment o7 i idebtedness aloresuid
the Morgagor does frereby assign to the Morigagee all the rents, issues,
and profiis now due or which may liereafler become due for the vse of the
prenises hereinabove described.

That he will keep the improvements now existing or hereafter erected on
le mortgaged property, insueed ns muy be required from time to time by
the Mortgagee ngainst foss by fire and other hazards, casualties and
contingencies in siuch nmounts and for sueh periods as may be required by
the Mortgagee and will pay promptly, when due, any premivms on such
insurance provision for puyment of which has not been nade hereinbefore,

bage 2ol 4
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SECTION 234(C) CONDOMINIUM RIDER TO THE SECURITY INSTRUMENT

This RIDER is an AMENDMENT made this 17TH day of SEPTEMBER ’

19 87 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of even date

herewith, by and between the undersigned (the “Borrower") to secure Borrower's Note to

AMERICA, L.P. ,A DELAWARE

COMMONWEALTH MORTGAGE COMPANY OF
HOUSTON, TEXAS 77027

LIMITED PARTNERSHIP 2200 WEST LOOP SOUTH,

(the "Lender") as follows:

"The Borrower further covenants that he will pay his share of
the common expsnses or assesaments and charges by the
Aasociation of Owners as provided in the instruments
eataklishing the condominium,

The Regulatory Agreement executed by the Association of
Owners a'"* attached to the Plan of Apartment Ownership

(Master | _eed or Enabling Deciaration} recorded
in the Land Records of

on
the County of COOK , State
of ILL N ,LS is incorporated
in and made a part/of this Security Instrument. Upon default

under the Regulalory Agreement by the Association of
Owners or by the Borrawer and upon request by the Federal
Housing Cammissioner, thz tender, at its option, may declare
this Security Instrument ia default and may declare the whole
of the indebtedness secured tiereby to be due and payable.

As used herein the term ‘assessiielits', except where it refers
to assessments and charges by ‘tho‘Association of Owners,
shall mean 'special assessments'C by  the state or local
governmental agencies, districts, of other public taxing or

assessing badies.”
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BY SIGNING BELQW, Borrower accepts and agrees to tihe tirms contained in this Rider
to the Security Instrument.
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