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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

| #19.00

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (''Morigage'’) Is made as

or August 10 ,19_87 . by
Initials:
| S e i o e not personally, but
as Trusiee under Trust Agraemenl dated .18 and known as
Trust No.
2 .%é ® __ Stephen J. Hirsch and Cheryl_ L. Hirsch
(] ,a corporation,
0 R .8
limitz.& partnership,
D d— n
db/a X N :

general partnership or izint vaniure,

("Mortgagor”) whose malling nduressis _ 11 _Kensington Court, Streamwood, Il 60107

in tavor of First lliinois Bank of LaGran 39 ("Mortgagee’’), whose mailing address Is 14 South LaGrange Road,
LaGrange, lilinols 60525.

Mortgagor oKX XXX xxﬁxxngﬁxxxxx .v.t.x XEXHAXXXLKAXRK I8 justly indebted to the Mortgagee
in the principal sum of Ousﬁlna 7 Qoo = o 2= v o o n = - onnn
- = - = Dollars(§ 80, 000 00_ )evldenced b, »cerain PROMISSORY NOTE of even daie herewith
("Nole' "), made payable to the order of and deiiverac tc the Morigagoe, whareby the obligor promises to pay
the Note, iaie charges, prepaymaeni premiums (i any) and Irtgrest at the rate or rates, all as provided In the
Note. The final payment of principal and intaresat, if not soc ner paid, shall be due on . ctober 1 |
19 . 92_ ,,,,,,, All stich payments on account of the inde™esinaas securad hereby shali be applled first to
interest on the unpaid principa! balance of the Note, secondty tc. ar y othor sums due thereundar, thirdly to all
other advancea and sums secured heraby, and the remainder lu prepal.

Mortgagor, in order to secure the paymaent of satd principal 24 71 ¢l money and said interest and late
charges and prepayment premlums, il any, in accordance wilh the tarnia, provisions and limilations of this
Morigage and of \he Note, either directly or indireclly aa evidenced by & $.arenty ol payment of performance
executed by the Mortgagor or beneficlary of Martgagor and the parformance Gt thy covanants and agreements
harein contained by the Mortgagor to be performed, and also In consideralia~'o’he sum of ONE DOLLAR
($1.00) in hand paid, the receipt wheroo! is heraby acknowladgod, Morigago: doeas by these prosents
MORTGAGE, QRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Mor’p iy, ee and lia successors
and assigns, the lollowing described real estate and all of its pragsent and h%ruaLur urosised estale right, title
and inlerest thersin, situated, lying and being in the County of and
Stateot ___1111inois — towlt:

12EETSLS

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREGF AS EXHIBIT “'A"

Commonly knownas _11_Kensington Court, Streamwood, 1L 60107 _. . . ...
which, with the property hereinattor descrtbed, is coltectively referred to herein as the ''Premises."”
THIS INSTRUMENT WAS PREPARED BY

First Tlinais Baak of Lalange
REAL ©STATE DFPARTMENT
T A TR TATORANGE CRUOAD -

and Shall be Returned to: Firal lllinois Bnﬁf‘omgh I 60525
A Aun: Real Estate. Loan Bepartment

14 South LaGrange Road Bax m-w.,

LaGrange, lilincis 60525

This Inatrumont Prepared By:

Real Estate Tax 1.0. No. _ 06-15-301-021
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TOGETHER with all improvemants, tenamants, reversions, ramaincers. sasements, lixlures and appurenances now or heraator thareto belonging,
and gll rants, issuee and prolits thereol lor a0 long and during all such bimes as Morigagor may be entilled 1herelo (which aro pledged primarily and on a
panty with said real estate and not secondarliy); all lonant security deposits, utility doposits and inaurance premium rebates 1o which Mongagor may be
enlitted or which Morigagor may be holding; and all fixtures, apparatus. squipmeni and articlea (olher than inventories held lor sale) which relate to the
use, occupancy, and enjoyment of the Premises. All ol the land. eslale iind proparly hereinabove described, real, personal and mixed, whether affixed
or annexed or nol (axcept whare otherwise hereinabove specilied) and all rights heraby conveyed and morigaged are intanded sc e be as & unit and are
hereby understood, agreed and declared (o the maximum extent permitted by law} to lorm part and parcel of the real estate and (o be appropriated 1o the
use of the real estale, and shall be, for the purposes of this Moingage. deemed to be real 8staie and conveyed and morigaged hereby.
TO HAVE AND TO HOLD the Premises unto the Morngages and ils SUCCeSS0rS And assigns lorever, for |he curposes and uses herein set lorth.

T I8 FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Mortgagor shall: (a) promptly repair, restore
or rebuild any buildings and other improvements now or hereatter on the Premises which may become damaged or destroyed to subsiantially the same
character as prior 10 such damage or destruction, without regaed 10 the availability or adequacy of any casually insurance proceeds ar eminenl domain
awards, (b) keep tha Premises conslanily in good condition and repair, without waste; (c) keap the Promised frea lrom machanics’ lisna or othar lians or
claims lor lien not exprassly subordinated to 1he lien hereo! (collectively cailed ‘‘Liens’’), subject, however, to the righls of lhe Morigagor sel forth in the
next Paragraph below; (d) immediately pay when due any indebledness which may be sacured by a lien or charge on the Premises on a parity with or
suparior 1o the lien hereot (no such subsaquent lien 1o be permitted heteunder) and upon request exhibit salislactory evidence of the discharge of such
lien 10 Mortgagee; (e} complate within a reasonable tme any building(s) or other improvemeni{s} now or a1 any lime in process of arection upon the
Pramises; (f) comply with all fedaral. state and local raquirements ol law, regulalions, ordinances, orders and judgmaents and al) covananis, ensempnis
and restrictions of record with respect 1o 1he Pramises and the use Ihareof; (g) make no alterations in the Premisas without Mortgages's prior written con-
sent; (h) sutter or permil no change in the genaeral nalure o! the cocupancy of the Premises without Mortgagee's prior writlen consent; (i) observe and comptly
with ali conditions and requirements (if any) necesasary to preserve and extend all rights, easements, licenses, parmils (including without limitation zoning
vanations and anywa-conforming uses and struciures), privileges, iranchises and concessions applicabla ta the Promisas or contracted for in connection
with any presen’ ¢+ h'.ure use of the Premises: and (j) pay sach item of indeblsdnesa secured by this Mortgage when due according o the terms hereof
and of the Note. As us7in this Paragraph and oisewhera in this Mortgage, ihe term “Indebledness " means and includes the unpaid principal sum evidenc-
8d by tha Note, toge’er.uiih all interest, additional interast, late charpes and prepaymaent premiums (hereon, (if any) and all othar sums at any lime secured
by thia Mortgage.

Anything in (¢} and (d) abuve o the contrary notwithsianding. Mortgagor may, in good faith and with reasonable diligence, contest the validity or amount
of any lien not expressly subo cinited to the lien hareol, and deler paymenl and discharge thereol duting the pendency of such conleat, provided: (i) that
such contest shall have the eftosl o praventing the sale of forfeilure of the Premises or any part thereol, or any nterasi thernin, 1o satisty such lien; {ii) that,
within 1en (10) days after Mortga jor '8 been notifiad of the assertion of such lien, Mortgagor shall have notilied Mortgagee in writing of Morigagor's
inlenlion lo contest such lien; and () 'hal Mortgagor shall have deposited with Morigagee, a8 sum of monoy which shali be sulticient in the judgment of
Mortgagee (o pay in full such lien and / !Vinterest which might becoms due therson, and shall kesp on deposil Bn amount Bo sullicient at all timas, increasing
such amount to cover additional inlerest whanever. in the judgment ot Morigagee, such increasa ia advisable. Such deposits are 10 be held without any
allowance ol intereal. If Morigagor shall fail to 74c.>cute such contest with reasonable diligence or shall fail 1o pay tha amount of the lien plus any interest,
cosi and expensaes linally determined to be cue upon the conclusion of such contest, 1o the extent Such Armouni axceeds the amount which Mortgagee wilt
pay as provided below or shail faii 1o maintain suff’Cient furds on deposit as hereinabove provided, Mortgageo may, al its aption, apply the money 80
degosiled in payment of or on account of such lien’ or that part thereof then unpaid, together with all interest thereon. If the amount of money 80 deposited
shall be insufficient for the paymant in full of such han, toather with all inlereat thoreon, Mortgagor shall forihwith, upon demand, depaait with Mortgages
a sum which, when added to the funds then on deposit’ shy |l be sutficient to make such payment in tull Mongages shail, upon the final disposition of auch
conlest, spply the money so depaosited in tull payment ui's..cr; lien or thal part thereol Lhen unpaid (provided Morigagor is not then in defaull hereunder)
when so raquested in writing by Mortgagor and when furn sh2d Ly Morntgagor with sulficient tunds 1o make such payment in full and with evidence salis-
lactory to Morigagee of the amount of payment 1o be made.

2. PAYMENT OF TAXES. Mortgagor shall pay all ganeral taxea befr.ro any penalty os inlerest aitachma, and shall pay Bpecial taxus, Bpecial assessments,
water charges, sewer service charges, and all ciher charges again Wl the Promises of any nature whatsoever when due, and shall, upon writlen request,
furnish to Mortgagee duplicale receipts therefor within thirty (30) day. Icioving the date of pnymaent. Mortgagor shall pay in full “'under protest’” any 1ax
or asaessment which Mortgagor may desire 10 cornies?, In the manner 1oy «3d by law.

3. TAX DEPOSITS. Uniess waived Irom time to time by Mortgagee In writiviz . Marigagor shait doposit with the Morigages, commencing on the date of
disburserment of the proceeds of the loan secured heroby and on the first day ofsac’ month lollowing the month in which said disbursement occurs (uniess
ciherwise agreed {0 by Mortgagee), & sum equal to the amaunt of all real estale (v«e) and nasessmnonts (goneral and spoclal) next due Lpon or for the
Premises (\he amount of such taxes nex! dus to be based upon the Morgagee'a 1 28 s0rabie eatimata as to the amount of taxes and assesamonis to be
levied and assessed) reduced by the amaunt, if any, then on doposit with the MongZageo, divided by tha number of montha 1o slapse belore twa montha
prior to the dale when Such taxes and assesamenta witl firat become due and payable. Su.n denosils are to bo heid without any allowance or paymeant of
interost 1o Morigagor and are [0 be used for the paymeni of 1axus and asseasmaenis (geners! and s7.ocialj on the Premises next due and payalilo when they
become due. I tha funds so deposiled are insutticient 1o pay any such 1axes of assesamants (ye @ 1l oF apecial) when the same become duo and payable,
the Morigagor shali, within 1on (10) days attor recaipt of damand tharelor from the Mortgagee, <0 it such additional funda as may be nocessary to pay
SuCh laxes and Asssesmenta (general and spacial) In full. I the funds so deposiiod axcesd tho amc:nt Savired (o pay such taxes nrid Rsssssmaiita (ganseral
and special) lor any yoar, tha excesa shall be applied on a subsequen] deposit of doposits. Said dipo.is need not e kept separale and apart from any
olher funds of the Morigagee.

Anything in this Pasagraph 310 the contrary notwithsianding, + the lunds so dopositod ara insutficion] to [y ' any such laxas or assssaments (gonural or
spacial) of any inataliment theroof, Mortgagor will, not Inler than the thirtieth (30th) day prior 1o tha last day on whizli i he same may be paid without penalty
of Interes!, deposil with the Morigagee the tull amaunt of any such defiolency.

if any such taxas or assessments (general or special) shall be levied, charged. assessed or Imposed LPON ©F 101718 ‘remises, of any portion thorpal,
and il such taxea or assessments shall also be n levy, charge. nssesament ur Imposition upon or lor nny othor premisa’. i ancumbared by the lion of this
Mortgage. then the computation ol any amount to be depasited under this Parngraph 3 shall bo based upon the antirs'a7101nt of such taxea or assoss-
ments, and Mortgagor shall not have the right lo apportion the amouni o} any such iaxes or assossments 1or 1he purposvs o ciich compulalion.

Ja. INSURANCE DEPOSITS. For the purpose of providing funda with which (o pay premiuma whan dus on all policise of lire and other hazard insurance
covering the Premises and the Collateral {defined below) nnd unleas walved from lima to lime by Morigagoe in writing, Morngagor shall depoall with the
Morigagee, commencing on the date of disbursoment al Lhe proceods of 1he loan secused hersby and on the tirst day of each monih following the month
In which said disbursemant occurs (unlesa othorwiso agroed to by Mortgages), f sum aqunl 10 the Mortgagee's ostimato of the premiums that wilf next
become due and payable on such policies reduced by the amouny, if any. than on deposil wilh the Mortgagee, divided by the numbaer of monthes to oinpse
before two (2) monihs prior to the date when such promiums becomae due and payable. No interost shall be alicwod or paid o Morigagor on acoount of any
depostt made harounider and said coposi! nsed nol be kepi separalo and apart from any olher lunds of thy Mortgageo.

4. MORTOGAGEE'S INTEREST IN AND USE OF TAX AND INSBURANCE DEPORITS; SECURITY INTEREST. In the avent of a detiull hersundet, the
Morigagee may, atits option bul without being requirod 80 L0 do., APy khy INONIOE il 1he Lime of depoait purstuant 1o Paragraphs 3 and 3« horeol on any
of Mortgagor's obligations contained herein or in the Nota, in suct order &ad manner as 1he Moligagoe may olect. When [he Indebledness has been fully
paid, any reMAINIng deposta ahall be paid 10 Mortgagor of 10 this 1hah cwner or ownerty of the Promises as the same appear on the recorte of the Mortpagos.
A security interest, within tho meaning of the Uniform Commaercial Cocle of the State in which the Preimisss are locatex], is hereby granted to the Mortgagos
in and to all monies at any tima on deposit pursuant 1o Parngrapha 3 and 3a hareol and such monios and all of Mortgagot's tight, litle and interost 1harein
are hersby nssigned to Morigagoe, all as additional security for the (ndobladness Narsunder and shudl, in the sbeence of defautt eraunder, be applied by
ihe Mortgagoa for the purpoeos lor which made heroundor and ahall b subject to the direciion or control of the Morgagor; provided, however, that
Marigagee shail not be liabla lar any fniluro 10 apply to the payment of taxas or asseaemunts or INAUTANce pramiums any amount sa deposiled unlteas
Mortgagor, while not in delault hereundur, shail have furnished Morigages with the bilis thereior nnd coquoestod Mongages in wiiting to make application
of such lunds lo the payment ol 1he particular taxos or assesements or Insurance pramiuma lor paymont of which they wers deposited, accompanied by

. tha bilts lor such Laxse Or ASS8aEMeNts Of INBUranNce preamiums. Mortgages shall ot be Hable for any act Or OMISMION laken in guad laith, but only tor (i gross
negligence of willtul misconducl.
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26.1 Reloase of Previous Holder. The word ““Morigagea’’ when used herein shall inciude the successors and assigns of the original Mortgagee namad

frowcl anc! relbved, on wnd afer the ORie of such sale, of all Rabiity with respect 1o the
thereafier 10 be performed, provided that ary monies in which the Mortgagor has an Interest, which monies ars then held by the seller of the Nole, are tumed

over to the purchaser of the Note.

26.2 Seversbility and Applicable Law. in the avent one or more of the provisions contained in this Mortgage or in the Note or in any other document given
at any time to sscurs the payment of the Note shall, for any reason, be hoid to be invaild, illegal or unenforcaable in &ny respect, such invalidity, illegality
or unenforceabiiity shall, st the option of the Mortgages, not affect any other provision of this Mortgages, the Note or other documant end thia Mortgages,
the Nobks or other document shall be conatrued as i such invalid, ilegal or unenforceable provision had never been contained herein or thersin, The validity
and interpretation of this Morigage and the Note it secures are tC be construad in accordance with and governed by tha lewa of tha Siate in which the
Premises ars situated.

28.3 Governmentai Compiance. Morigagor shall not by act or omission permit any lands or improvements not subject 1o the lian of this Morigage to In-
clude the Premises or any part thereot in fulfilliment of any governmental requiremaent, and Mortgagor hareby assigns 1o Morigages arry and atl ights to
give consent for ail or any portion of the Premises to be sc used. Similarty, no lands or improvementa comprising the Premises shall be included with any
lands or knprovements not subject to the lien of this Mortgage in fulfiliment of any governmental reguiremen. Morigagor shall not by act or omiselon impaie
the integrity of the Premises as a aingle zoning (ot separate and apart from all other premises, Any act or omission by Mortgagor which would result in &
violation of any of the provisions of this paragraph shall be void.

28.4 Estoppel CortiNcate. Morigagor, within fifteen {15) days after maiing of a whiten réquest by the Moripagea, agrees to furnish from time 1o time & sign-
od sinternent setting forth the amount of the indebisdnees and whether or not any defaull, offset or defense then |s allegect to exist againat the Indebtedness

and, if 0, spacilying the nature thereot.

20.5 Non-Joinder o7 1onent. Alter an svent of default, Morigagee shalil have the right and option to commencs a civii action to forecliose the lien ol this
Mortgage and to 0.t 'n /. order or judgment of toreciosurs and sale subject 10 the rights of any tenant or tenanta of the Premises. The fallure to join any
wnant of lenants of the P amises as party defendant or defandanis in any such civil action or the failure of any such order or judgment to fonecioss thair
rights shall not be asec. tec oy the Mortgagor as a defense in any civil action instituted to collact the Indebtedness secursd hersby, or any part thereof or
any deficiency remaining snp ik after foreciosure and sale of the Premises, any statuie or rule of law 81 any Bme existing (o the contrary notwithatanding.,

26.8 Evasion of Prepaymey .« Pr . mium. it maturity of the indebtedneas |s accelerated by the Mortgages because of an eveni of default, as henain provided,
and & tender of payment is made . 1 r on behalt of the Mortgagor in an amount necsssary 10 satisly the Indebitednass at any lime prior to judicial contir-
mation of foreciosure saie, such 1onue . chall constitute an svasion of the prepayrmenat premium provided for i the Nots, if any, and shail be treated as a
prepayment thersunder. Anty such (and.r must therefors include the prepaymant pramium, if any required under tha Note; or if at that time there is no
mmof ttmprx:gopm\ddodfor inti'e t.ote, then such payment will inciude & prepayment premium of two par cent {29b) of the then unpaid principal
balance e.

27. SECURITY AGREEMENT AND FINANCIH (G 4T/ "EMENT. Mortgagor and Morigages agree. (i) that this Mortgage ahall constitute & Security Agreo-
ment within the meaning of the Unitorm Commerc’ 4l Code (ths *Coda'’} of the Stata in which the Premises are iocated with respect to all suma on daposit
with the Morigagoe pursuant 1o Paragraphs B and 18 *.anvdf {"'Depcsits'’) and with respect to any property includsd in the definition henein of the word
“Premisss,"” which property may not bs dsemad to fc rm a Jant of the real satate deacribed in EXHIBIT A’ or may not constitule a "fixture’’ (within the
meaning of Section 8-313 of the Codw), and all replacemy=s < such property, substiiutions for such property, additions to such property, books and records
relating to the Pramissas and operation theneof and the prc See is theraof (said property, replacameanta, substitutions, additions and the proceeds thereot
being sometimes herain collectively referred to as the “Coligvery. '}, 2nd (i} that a security intarest in and 1o the Coliateral and the Deposits ia hersby granted
to the Monigagee. and (IH) that the Deposits and all of Mortgagor s 4P tille and interes! therein are hersby assignad to the Mortgages; ail o secure payment
of the Indebtecneas and to secure perfarmance by the Mortgago’ . i liie lerms, covenants and provisions hereof.

In the avont of a default under this Morigage, the Morigagee, pursis .nt to the appropriate provisions of the Code, ahall have an option 10 proceed with
respect to both the real property and Collateral in sccordance with its righi v, powers and remeadies with respect 1o the real property, in which event the default
provisions of the Code shall not apply. The parties agree that if the Mortgage . & all alsct (o procesd with respact to the Collateral separately trom the resal
property, five (5) days notice of the sale of the Collateral shall be reasonable nticy, %mﬁewdmtddng.houm preparing for sale, asiling
and the like incurrad by the Morngagee shall inciude, but not be limited to, reasor abir momeyu hnmdhguaxpomfmndbymmdudlng
in-house staff. The Morlpagors agres that, without the wtitlen consent of the Moy a2y, the Mortgagor will not remove or permit to be removed from the
Prmhnlnyofm-cdmoxcoplmu-olonguthcuongngorllnonndefwknvwwdu Mongagor shall be parmittad to sell or otherwise disposs
of the Coliateral when obsolets, worh out, insdequats, unssrviceable or unnecsasary 7 e in the operation of the Premises, but only UpoN repiacing the
same of substituting for the same other Collateral at lsast squat in value and utility to tha hit'<l vaiue and utility of that disposed of and in such & manner
that said replacement or aubstituted Coliateral shall be subject to the security interest ¢ —ated her=hy and that the sscurity interest of the Mortgages ahall
be perfected and first in priority. Il being expressty understcod and agreed that ali replacernen s, substitions and additions to the Coliateral shati be and
become jrmsdialsty subject (o the sacurily intarset of this Morigage and covarad hereby. W he Mo gagor shall, from time to time, on request of the
Mortgages, deliver to the Mortigagee at tha comt of the Mortgagor: (i) such further financing mwir.p=nis and security doouments and assurances as
Mortgages may require, 10 the end that the llens and security interssta created hereby shall be and re axr perfectad and protscted in accordance with the
requirements of any present or future law; and (i) an inventory of ihe Collateral in reasonabie detah. Tn. *rtgagor covenants and represents that all
Coltateral now (s, and that alt repiacemants thersol, substitutions theretor of a0JitONS thenso, UNiess s M.naagee otherwise congents, will be free and
ciear of lilens, sncumbrances, title retention devices and sacurity interasts of others.

The Mortgagor and Mortgages agree, |0 the sxient perrhittad by law, that: () all of the goods described wi hi ) the definition of the word ''Premises’
herein are or are to become fixtures on the iand described in EXHIEIT A" (i} this instrumant, upon recording or regl «ai‘on in the real sslale records ol
the proper office, shall constilute a ''fixture filing’" within the meaning of Sactions 8-313 and 9-402 of the Code; and (il ) Mor gagor is & record owner of the
land deacribed in EXHIBIT A"

H the Coliaterai is soid in connection with a sale of the Premises, Mortgagor shail nafify the Morfgagee prior (o such sals .3 Lnail nequirs as a oondition
©of such sale that the purchassr specifically agree to assume Mortgagor's obligationa as to ths securnity interssts herain graniac an i to axecute whatever
agreemants and filings are desmed nacsssary by the Morigages (o maintain Mortgagee's first perfected security intenest in the Fr'steral, Deposits and
the deposits described in Paragraph 4 above.

28. LIEN FOR LOAN COMI4ISBIONS, SERVICE CHARGES AND THE LIKE. So long as tha original Morigages namecd on Page 1 hersof is the owner
of the Note, and regardiess of whether any proceeds of the joan evidenced by the Note have been disbursed, this Mortgage also sscures the payment of
all loan commissions, service charges, fees 10 s aitornsys (Including in-housae staif), liyuidated damages, expsnses and advanoss dus 1o or incurred by
the Mortgagee in connection with the loen transaction intended to be secured harsby, ali in socordance with the application of, and loan commitment issusd
to and acoepted by, one or more of Mortgagor or Mortgagor s beneficiaries in connection with said loan, it applicable.

CLAUSE: In gstsrmining whether of not 10 make the Joan sscursd hansby, Morgages axaminsd
‘s benweficiary or guaranion (it applicable), found the same to be acceptable and relixi and continues
to rely upon same ae the mbans of repayment of the loan. Mortgages aisc avaluated tha background and sxparience o1 Mortgagor anvd/or its beneficiary
or guaranior (if applicable) in owning and operating property such as the Premises, found the seme to be accepiable and relied and continues to roly upon
SAMe a8 the means of maintaining the vaius of the Premises which s Mortgages's security for the laan. it i3 recognized ihat Morigages is antitied 1o keep
s loan portiolio at current interest ratea by sither making naw joans ai such mtes or collecting assumption tees and/or increasing the interest rats on a loan
the security tor which is purchased by a party other than the onginal Mortgagor and/or its baneficiny (if applicabls). Morigagor and/or Its bensticiary (1
appiicabile) further recognize that any secondary or junior financing piaced upon the Premises, or tha beneficial interest of beneficiary in Morigagor (a) may
divent lunds which wouid otherwise be used o pay the Note secursd hersby; (b) could result in acceferation and foreciosure by any such junior sncum.
brancer which would foros Morigagee 1o take measures and incur sxpensss L0 pract its seourity; (C) would datract from the vaiua of the Premises should
Mortgages come inio possession thersof with the Intention of aslling same; and (d) impair Mortgages's right 1o acoedt a deed in lisu of Tormclosure, M &
toreciosurs by Mortgagee would be necessary 'o clear the title to tha Premises.

in accordance with the feregoing and for the purposes of (i} protecting Morngagee's security, both of repaymeant by the indettedness and of vaius of

- the Premises; (i) giving Mortgages the luil benefit of its bargain and contract with Mortgagor and/or beneficlary ( applicabile) and Mortgagor: (iif) allowing
to raiee the iversst rate andior collect assurnption jees; and (Iv) keeping the Premises and the baneficial interset (I applicabls) free of subor-
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Murgage. W coun in commenoad may, upon request of Mortgages, appoint a recstver of the Premisos sithet belore or after
mm.mmwwmmmmmmuwmmmdmhm receiver and withoul regard
10 the then valus of the Premices or whather the same shalf be then occupied &3 8 homestesd or not; and the Morigagoe or any holder of the Nole may be
Sppoined as such receiver or &8 Mongagee in possession. Such receiver or the Mortgagee in possession shall heve power 1© collect the rents, issues and
profits of the Premises during the pendency of such joreciosurs action and, in case of a saie and a deficiency. during the full statiiory period of
(il any), whather there be redem.3tion of not, as well &8 rJuring ary further times (it any) when Moroegor, except 10r the intervention of such receiver or
. In possession, would be entitied to collect such rents, issues and profits, and all other powers which ba necessery or sre usua!l in such cases
tof Ihe prolection, possassion, control, management and operation of the Premises during tha whola of sald period. The court from time to ims may
authorize the recsiver or Morigages in pOSeeRsion to apHly the Net incoMe in ie hands in payment in whole or in par of; (1) the indebtadness secured hemsby
of by any order or judgment foraciosing the llen of this Morigage, or any tax, special asessamaent or othar lisn which may ba or becorme superior to the tien
hereaf or the lien of such order or judgment, provided such application is mads prior o forecibsure sdle; () the deficiency in cass of a sale and deficiency.

16. RIGHTS CUMULATIVE. Each right, powar and remaedy conferrad upon the Morigages by this Mortgage and by alt other documents evidencing or
securing the Indabtadness and conferred by law and tn equity is cumulative and in addition to evary other right, power and remedy, express or implisd,
given now or hersatter sxisting, at law and in equity; and each and every righ!, power and remady harein or therein set forth or otherwise so existing may
be exercisad from time 1o tmae as Often and in such order as may be deemed sxpedient by the Morigagee; and the exercise of the heginning of the axercies
ol one right, power or remedy shall not be a waiver ol the right to sxercise at the same tima or thersafter any other right, power or remedy; and no delay or
omission of, or discontinuance by, the Morigages in the exercisa of any right, power of remedy accruing hereunder or artsing otherwise shall impair any
such right, power of remedy. or be construed to be a waiver of any delault or acquisscencs therein.

17. MORTGAQGEE 'S RIGHT OF INSPECTION. Mortgagee, Its repraseniatives, agsnts or participants shall have tha right to inspact the Pramisas at alt
Teasonabie limes and access thereto shall be permitted for that purpose.

18. EMINENT DOMAIN AND/OR CONDEMNATION. Morigagor hereby assigna, transiers and sets aver unta tha Mortgages tha entire procesds of any
claim tor damages for 7ny of the Premises taken of damaged under the power of aminent domain or by condemnation. So long as: (s) any appiicabie (sase
is in full force and aft” o1 ad sach tenan! thereunder ia nol in default and such taking shall not result in the termination or canceliation of &ny of thoss leases
or given any tenani the:zunder the right 1o cancel its lsase; (b) the Pramisea require repalr, rebuildicyg or restoration; and (c) this Mortgage is not In detault;
then any award, after dricting therefrom any expennes incurred in the collection thereot, shail be mads avaiiable by the Mortgages for the repair,
rebuliding or restoration o’ < Premisas in accordance wilh piane and specilications to be submutisd to and approved by tha Morigagee.

In all other cases, ﬂuMa.glmmayeloctmnpplymepmceeds of the award upon or in reduction of the indsbtedness, whether due or not,or make
those proceeds available (0f re o woetonation or ebuilding of the Pramises in accordance with plans and specifications to be submitted to and approved
by the Morigages. in any case w+ a0 proceeds are mads available for repalr, rebuilding or restoranion, the proceeds of The award shall be paid out in the
same manner and under the sama vo and~ns provided in Paragraph 8 hareol for the payment of insurance proceeds toward the cost of repair, rebuilding
or restoration. Any surplus which may r7. v in out of said award after payment of such cost of repair, rebuiiding, restoration and the reasonable chages
of the Disbursing Party shall, a1 the optiun 74 M orgages, be applied on account of ine indebtedness or paid (o any part entitied thereto as the sames ADPSAr
on the records of the Mortgagee. No iniz: asl shall be atiowed to Mortgagor on account of any proceeds of any award heid by the Mortgagee.

19. RELEASE UPON PAYMENT AND DISCH.\R4F OFf MORTGAGOR'S OBLIGATIONS. Morigagee shaii release (in whole or partially) this Mortgags
and the lian {in whole or partially) by proper Instrur.ient Uoon payment and discharge of all indebtedness (or applicable agreed portion) secured hereby
({including any prepaymant charges and late chargea p avia 3d for harein or in the Note) and upon paymant of a reasonabig tee to Mortgages for the pre-
paration and sxecution ol such proper inatrumant as 1 hall be determined by Morigagee in its absoiute discretion.

20. GIVING OF NOTICE. Any notics which sither party hers'o r.2u desire or ba required to give to the other party shall be in writing and tha maliing thareot,
by certitied mai addressed to the Mortgagor or {0 the Mortgag o, ) 8 118 Case May be, at 1he respeactive addresses set {orth on the first pags hereol or at
such other place a8 any party hereto may by notice in writing o~~.97.ais as a place {or sarvice ot notice, shall constitute service of notios hersunder.

21. WAIVER OF DEFENSE. No action for the enforcement of the lien or o7 any provision hersol shall be subject 1o any delense which would noi be good
and avaitable to the party interposing sams in an action al law upon the Note

22. WAIVER OF STATUTORY RIGHTS. Morigagor shail not and will not (nor ( nall any baneficiary of Morigagor) apply for or avall itsei of any appraisement,

valuation, stay, sxtension or sxemption lawsa or any so-called ""Moratorlum Law.,'’ now existing or hereatter snacted, in order 1o prevent or hindsr the
snforcement or foreciosurs of the llen of this Morigage. bul heraby waives the b ne’ ~f such laws. Mortgagor, for itsaif and afl who may claim through or
under it, including its beneficiary, waives any and ail ight to have tha property and » sta 38 comprising the Premises marshalisd upon any foreciosure of
the llen hereol and agrees thal any court having Jurisdiction to foreclose such lien mry ¢, Jer the Premises soid as an antirsty. Mortgagor does hereby
expreasly walve any Rixd all ights of redemption from sale under any order or judgment o for scloaure of the lisn of this Mortgage on behalf of the Mortgagor,
the irust sstate and all persons beneficially interested therein and asach and avery person. 7 .cept judgment creditora of the Mortgagor in its representative
capacity and of the trus! asiate, acquiring any interest in or titlle to the Pramises subsequant (o *a Jate of this Mortigage.

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Mortgagor covenants =~d -.grees that it will keep and maintain, or causs its
beneficiary or bensficiaries from time to time to keep and maintain, baoks and recards of accaunt £y ¥ inwsh full, true and correct snities shall be made ot
all dastings and transactions relative to the Pramises, which books and records of acoount shall, at reaacnshbie times and on reasonable notice, be opan
to the inspection of the Mortgagee and is accountanis and other duly authorized representatives. Such cor «a of record and account shall be kept and
maintained in accordance with generally accepted accounting principles consistently applied.

23.1 Mortgagor covenants and agrees to furniah to the Mortgagee, within ninety (90) days fof'owing the end of e a.v .iscal year applicable o the operation
of the improvements on the Premises, a copy of a report of the operaticna ot the improvements on the Premises 1o the »~% then ended, 10 be certified by
the Morigagor or its beneficiary (or a general partner, i the benaeficiary of Mortgagor is a partnership or the chief t Aanc ul offiosr if the benaficlary of
Morigagor is a corporation) satiafactory 1o the Morgages, including a batance sheet and suppanting schedules ang on’:leing a detatled statement of
income and sxpanssa. Each auch certificate to sach such annual report shail cartity that the cartitying party examined s.cr . ucords as wers desmed
necesaary for such certification and those statements are trua, correct and complste,

23.2 1t Mortgagor fails to furnish promptly any report required by Paragraph 23.1, the Mortgagee may elect (in addition to exercisii g an:ather right, remedy
and power) 1o make an audit of all books and recorda of Mortgagor and its bensficiaries which in any way pertain to the Premises ar d 0 prepam the state-
ment or statements which Morigagor tailed ta procure and deitvar. Such audit shall be made and such SIABMONt OF BAlGMENS syl De prepared by an
independent Cartified Pubilic Accountant tc be asiected by the Morigages. Mortgagor shall pey all sxpenses of the audit and other servioas which sxpeises
shalt be secured hereby as additional Indebtedness and shall be imimediately dus and payabie with interest thareon at the rats set forth in the Note ap-
plicabis ta a period whan default exista thersunder.

24. FILING AND RECORDING CHARGES AND TAXES, Mortgagor wil! pay ail filing, registration, recording and search and information fees, and ali
axpenses incident 1o the sxecution And acknowisdgament of this Morgage and ail other documents securing the Note ang all iaderal, siate, county and
municipal taxes, other laxes, duties, imposts, asasasments and charges arsing out of of in connection with the execution, dalivery, filing, recording or
registration of the Note, this Morigage and all other docurnania sacuring the Note and all assignments thereof.

25. BUSINESS PURPOSE; USURY EXEMPTION. Mortgagor hersby represents, or if applicable Mortgagor has been advised by its beneficianies, that the
proceeds of the loan secured by this Morigage will be used for the purposes specified in Paragraph 8404 of Chapter 17 of the 1881 Hincia Revised Statutes,
and that the principal obligstion sscured haraby oonsiituies a "'business loan'’ which comes with the purview and operation of said paragraph.

26. MIBCELLANEOUS. Binding Nature. Thia Morigags and atl provisions hersot uhall extend 1o and be binding upon the original Mordgagor named on
Page 1 hereot arvt its successcrs, grantees, assigns, sach aubsaquent owner or ownsra of the Premises and all persons ciaiming under or through
Morigagor; and the word *‘Mortgegor'’ when used herein shall include all such persons and alt persona primarily and secondarity liabie for the paymant
of the Indebtedness or any par thensof, whether or Nol such parsons ahall have axecuted the Nole o this Mortgage and shall aint include uny beneficlary
of Mortgagor, direct of indirect.
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EXHIBIT A

Lot 89 1n Surrey Woods Unit 1, being a Subdivision in the South 1/2 of
Section 15, Township 41 North, Range 9 East of the Third Principal
Maridtan, accarding to the plat thereof recorded December 19, 1985

as Document 85330624, in Cook County, I1linois

address: 11 Xensington Court, Streamwood, IL 60107

P.I.N., #0F<1%-405-017
HLA0,
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