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Borrower owes Lender thensisicipal sumof .. '“‘"’ l[un_gLrggl rofio RN

wennaneen s Dolinrs (US. §, ,UO ) This (cht wcwdcnc&.d by Borrowcr s note
dnlcd the samc dale as this Sequrity lnstglmcm (“Nstc"), which provides f‘nr monthly puynu.nls, with the full deby, if not
poid enrlier, due and payable o, Qc s e 1 DS Security Instrument
secures to Lender: {n) the repaymert o] t“c dt.bt LVldLlchd by lhc Nuu.. wnh um.rw and uli renewals, exlensions end
modifications; (b) the payment of all Gibar sums, with Interest, advanced under puragraph 7 to protect the sceurity of this
Security Instrument; and (¢) the performansc of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose é!or‘?wer does ncreuy morlgngc. grnm uml t.onvcy to Lunder the fuilowing described property
17T, 11T T OO, -34S O o0 D TS e County, linois:
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THE SOUTH 1/2 OF LOT 6 IN BLOCK 7 1Y GALE AND BLOCKI'S SUBDIVISION OF THE
WEST /2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL b ERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 15-12-318-022 E b K g,y.___,-

which has the acldress of ’952"7056 t:lgfll'.uon e e .[{.Lvur:i-'oraat'
{Sireet) [City)

1linols ... 60305“.. Caaresssss (“Property Address”};
[+ o

TOGETHER WITH all the improvements now or herenfter erecied on the property, and afl easements, rights,
appurteninces, rents, roynlties, minerul, oil and gos rights and profits, water rights and stock and all fixtures now or
herenfier o part of the property. All replacements und addditions shnll tlso be eavered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument ns the “Property.”

DORROWER COVENANTS that Borrower is lawlully selsed of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generably the title 1o the Property against all cloimy and demnnds, subject to any
encumbrances of record,

THIS SECURITY [INSTRUMENT ¢ombines uniform covennnts for nulional use and non-uniform covennnis with
limibred variations by jurisdiviion 1o constitie s uniform securlty instrument covering real praperty,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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[F Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnance in effect until such time as the requirement for the
insurance terminutes in vecordance with Borrower's nnd Lender'’s written ugreement or upplicable lnw,

8, Inspection, Lender orits agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specilfying rensonable cnuse Tor the inspection,

%, Condemnatlon, ‘The proceeds of any swward or ¢laim for dumages, direet or consequential, in connection with
any condemnation or other tnking of uny port of the Property, or for conveynncee in lieu of condemnation, nre hereby
nssigned und shall be puid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid 1o Borrower. In the event of & purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following feaction: (u) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the tnking, Any balance shall be
pald to Borrower,

1f the Property is abundoned by Borrower, or if, afler notice by Lender to Borrower thut the condemnor offers to
monke an award or settle o cloim for domages, Borrower fnils 1o respond to Lender within 30 doys after the date the notice is
given, Lender iss{utn orized 10 collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured oy this Seeurity Ingtrument, whether or not then due,

Unless Lender 2nd Borrower otherwise agree in writing, any applicotion of procecds to principal shall not extend or
postpane the due date of the monthly puyments referred to in parngraphs 1 aond 2 or change the amount of such payments,

10. Horrower Mot Released; Forbearnnce By Lender Nut a Waiver,  Extension of the time for payment or
modification of amertizuiica f the sums secured by this Security Instrument grinted by Lender 1o nny suceessor in
interest of Borrower shall not ojarate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings aguinst any successor in interest or refuse to extend lime for
payment or otherwise moklify anor tization of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borrower's sticeessors in interest, Any forbenrunee by Lender in exercising any right or remedy
shall not be n waiver of or preelude the exzrelse ol any right or remedy.

11, Successors and Assigns Bourid; Joint und Severnl Linbility; Co-slgners. ‘The covenants und agreements of
this Security Instrument shall bind and benef O ths successors und nssigns of Lender nnd Barrower, subject to the provisions
of paragraph |7, Berrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) 17 co-signing this Securily Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property under thie'vseims of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; ana {ogagrees that Lender and any other Borrower may agree to extend,
modify, forbear or mnke any accommodations with regard to the terms of this Security Instrument or the Note without
thot Borrower’s consent.

12. Loan Churges, If the lonn secured by this Seturity Instrument is subject to a luw which sets maximum loan
churges, and that law is finally interpreted so that the inveresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {#) zay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b)Y wn: ssims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to mnke this refund by reducing the principal owed
under the Note or by muking a direct pnyment to Borrower, [l u refund réduces principal, the reduction will be treated ns o
partinl prepayment withou! nny prepayment charge under the Note,

13, Legisiatlon Affecting Lender's Rights, IF enaetment or expirmion of applicable luws hss the effeet of
rendering uny provision of the Note or this Security Instrument unenforeenbld nccording to its terms, Lender, at its option,
may require immediate payment in full af all sums secured by this Security Tasirument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shail tnke the 'steps specifled in the second paragraph of
puragraph {7,

14, Notices, Any notice to Borrower provided (or in this Security Instrumentafiallbe given by delivering it or by
mailing it by first cluss mail unless npplicable law requires use of another method. The nstice shall be directed ta the
Property Address or any other address Borrower designales by natice to Lender. Any nolics (o Lender shall be given by
first class mail 1o Lender's address stated herein or any other uddress Lender designntes by notic (o Borrower. Any notice
provided for in this Security Instrument shull be deemed to hove been given to Horrower or Lencer whea given as provided
in this paragraph,

18, Governing Law; Severabllity, This Security Instrument shall be governed hy federnl lpw aind the law of the
jurisdiction in which the Property is located, In the event thut any provision or clouse of this Security Ansirument or the
Note conflicts with applicable luw, such conflict shal! not affect other provisions of this Security Instrusarganor the Nate
which can be given effect without the conlieting provision. T'o this end the provisions of this Security Instavment and the
MNote ure declared (1o be severabie,

' 16. Barrower's Copy. Borrower shall be given one conformed copy ol the Note und of this Securily Instrurment.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If ull or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or trunsferred und Borrower is not a natural
persan) withoutl Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrumenit, However, this option shall not be exercised by Lender if exercise is prohibited by
fecternt low us of the date of this Seeurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of uecelerntion, The notice shull provide o period
of not less than 30 days from the dite the notiee is delivered or mailed within which Borrower must puy all surns secured by
this Sccurity Instrument. If Borrower fuils to pay these sums prior 1o the expirntion of this periodd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrower's Right to Relnstate,  If Dorrower mects certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrutment discantinued at nny time prior 1o the curlier alt (@) 3 days {or such other period s
upplicable luw may specily lor reinstatement) before sale of the Property pursunnt to uny power of snle contnined in this
Security Instrument; or (b) entry of & judgment enforeing this Security Instrument, Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Seeurity Instrument and the Note had no neeeleration
oceurred; (B cures uny default of niy other covennnts or ngreements; (@) pays ull expenses incurred n enforcing this
Sceurity [nstrument, including, but not limited to, rensonnble attorneys’ fees; and (d) wikes such netion ns Lender may
rensonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property wd Borrower's
obligntion to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective ns if no aceelerntion had
occurred. However, this right to reinstate shall not apply in the case of nceeleration under parageaphs 3 or 17,

£t 1G4
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UNOFFICIAL COPY,

ADJUSTABLE RATE RIDER
(U Year Treasury Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this ZAE0.., duy of ... 2008embor i 19 82, and is
incorporated into and shall be deemed to umend and supplement the Mortgnge, Deed of Trust or Sccurity Deed (the
“Securlty Instrument™) of the anﬂw duto given by the undurqig‘m.d (l.hc "llorruwcr") to secure Borrower's Adjustable

Rate Note (the *Noie") to.. atawn Savings and LOAN Ko A et vessines

(lhc “l.cn(lcr“) ul' l}u. sume dute und covering Ihc property dcscrlbcd in

R e T T T R L T R LT L SR RS NN T TR

the Security [nsteument and locuted wi

e d 03227936 Madison | River Forest, Ll. 60303
Il‘rnpuﬂy Adiltess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

T T T P Y PN TR ITY)

AoormionNss COVENANTS,  Inaddition 1o the covenants nnd agreements made In the Security Instrument, Borrower
and Lendar farthee covennnt upd ngreo us follows:
A, INTEREST %“ATE AND MONTHLY PAYMENT CHANGES
The Note provides ‘o an initin! interest rate of 2.9 %. The Note provides for changes in the inlerest rato and the
monthly payments, &¢ (o/lows: o ce
4. INTEREST RATE A0 MONTHLY PAYMENT CHANGES

{A) Change Daies

The interest rate ! will piy mny change on the first diy of . OSEORRE oo 19098, &nd on that day
svery 60chmonth thereafler.~cach dute on which my interest rnte could change is ealled a “Change Date”

(8) The Index

Beginning with the first Change Zute. my interest rate will be based on an Index. The “Index” is the weekly
nverage yield oo United Stutes Treusurey secur’ties ndjusted (o o constant mutueity of | yenr, ns made uvailuble by the
Federnl Reserve Bourd. The most recent tndexr-figure nvailuble ns of the dute 45 days before ench Change Date is ¢alled
the “Current Index.”

If the Index is no tonger available, the Ndle idalder will choose n new index which Is based wpon compurable
information. The Nowe Holder will give me notics 5 this choice.

{C) Calculation of Changes

Befur:. each Change Dule, the Note lloldcr will caleulate my new interest rute by adding ..&Xe..40d..00%x..,
half ... .. percentage points (.42 %) 1o/the Current Index, The Note Holdcr will then round lhc

result ot‘thts uddn\on ta the nenrost unc-c:gh\h ol one percentugs pmnl (0.125%). Subjeet to the limits stated in Section
4({D) below, this rounded smount will be my new interesy raterur! the next Change Date.

The Note Holder will then determine the amount of the morin'y panyment that would be sufficient to repuy the
unpaid principal that | am expected to owe ut the Change Date in fuli/or-the mnturily dale ut my new inlerest rate in
substantinlly equal payments, The result of this cajeulution will be the ner-amount of my monthly payment.

(D) Lhmits on Interest Rate Changes

The interest rate 1 am required to pay ut Lhe first Change Dute will not be grivior than 4.9, .o P or less than
Ateeoneen %, Thercafier, my intercst rate will never be inereased or deerewsed na nny smglc Changs Dnte by more
than 3 nchcrccnlugc points (®0%) from lhe rnw of interest | huve been paying for the oreceding 60 months, My
interest rote will never be greater than

{E) Effective Daie of Changes

My new interest rate will become oifective on cach Change Date. | will pay the amount olimy new monthly payment
beginning on the first monthly payment dute ufter the Change Date until the amount of my imor.h!y punyment chunges
agaln,

{F) Notico of Changes

The Note Holder will deliver or mnil Yo me a notice of any chunges in my interest rate and the amount s my monthly
payment before the effective date of any change, The notice will include information required by law to La yiven me and
also the title and telephone number af a person who will answer any question I may have regneding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security tnstrument is amended to rend as follows:

Transafer of the Property or a Heneficial Interest in Borrower, 17 all or any port of the Propcrly or any interest in it g0
sold or transferred (or if n beneficial interest in Barrower is sold or transferred nnd Borrawer is not o natural persomy}
without Lender’s priar wrilten consent, Lender may, ut its option, require immediate payment in full of nll sums secur
by this Sccurily Instrument.  However, this option shall not be exereised by Lender if exercise is prohibited by federal lsh*'
as of the date of this Sccurily Instrument. Lender also shall not exercise this option if: (n) Borrower causes to m‘
submitted 1o Lender information required by Lender to evaltuate the intended transferec ns if n new loan were being ma
to ths teansforse; and. (b) Lendor reasonubly determines that Lender's security will not be Impaired by the |

assumption and that the risk of o breach of uny covenant or ngreement in this Sccurity Instrument is acceptnble
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mee/Fretdie Mac Uniform inetrumant Form 3117 /88
44380 foY) BAF Syatema and Forme, Inc.
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