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AR # 1. 8180814 MORTGAGE

'THIS MORTOAGE "Sccuritilnslrument")iugivunon SEPTEMBER 11
1987 " "hemorigugoris BENEDETTA M, CORTESE, A WIDOW AND ANTHONY L. CORTESE, A
BACHELOR

(“Borrower”), This Szev city Instrument is given 1o CENTRUST MORTGAGE CORPORATION
which is organlzed and caist’egunder the Inws of CALIFORNIA , and whose address i;s
350 5.W. 12TH. AVE., 2HEERFIELD BEACH, FL 33442

: {*"'Lender™),
Borrower owes Lender Lhe princinzisumiof THIRTY EIGHT THOUSAND AND NO/100

Dollars (U5 38,000.00 ). ‘This debst is evidenced by Borrower's note

dl\te‘d the same date as this Security 1 et ('Notet, which provides for monthly paymemts, with the full deby, if not
puid earlier, due nnd payable on Oé}wéﬁh - r%?’i?) . ‘This Security Instrument
sccures to Lender: (n) the repayment of the dettCridenced by the Note, with interest, and all renewals, exiensions and

modifications; (b} the payment of al} other sums, with/perest, advinced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performnnce ol Borrewsr's covenants and agreements unider this Security Instrument and
the Note. For this purpose, Borrower does kercby mortguge grant and convey to Lender the following deseribed property

located In  COOK County, Ilinois:

UNIT 4612-~1D TOGETHER WITH ITS UNDIVIDED PERCEWPAGE INTEREST IN THE

COMMON ELEMENTS IN RIVER ROAD CONDOMINIUMS AS UELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 250705680, AS AMENDED, IN
SECTION 15, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 12-15-116-048-1010 %/E/

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGACEE, ITS SUCCILSORS AND

ASSIGNS, AS RICGHT, AND EASEMENTS APPURYTENANT PO THE SUBJLCT UNLT DISCRIBED
HEREIN, ‘THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD UNIYT SUI/FORTH

IN THE DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT 10 ALL RIGHTS, EASEMENTS AND CONVENANTS, WESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH TH:
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HeERUIN,

66FFTOLR

which has the address of 4612 N. RIVER RORD, UNIT # 1D SCHILLER PARK
|Straet] (City)

Hlinois 60176 ("Property Address”);
{Zip Coda)

TOGETHER Wit all the improvements now or hereafter erccted on the properly, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil and gns rights and profits, sater rights and stock und nll lixtures now or
herealter o part of the property, All replacements and ndditions shall also be covered by this Sccurity Instrument. Allofl the
foregoing Is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is luwlully seised ol the estte hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrunts and will defend generally the 1itle 1o the Property sgainst oll claims nnd demands, subject to.nny
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited vorintions by jurisdiction 10 constitute n uniform security instrument covering reatl praperty.

HLLINOIS —Single Family—FNMA/FHLMC UNIFDORM INSTRUMENT Form 3014 12/83
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II' Lender required mortgage insurance ns a condition of making the foan secured by this Seeurity Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effeet until sueh time as the requirement for the
insurance terminates in accordance with Borrower's nnd Lender's writlen agreement or applicable lw,

8. Inspectivn, Lender or its ngent may make rensonable entries upon and inspeetions ol the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection speeilying rensonusble couse for the inspection,

9, Condemnation, The proceeds of any nward or elaim for domages, direet or consequentinl, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnution, nre hereby
assigned and shuil be paid to Lender,

In the event of o total teking of the Property, the procecds shall be upplied (o the sums secured by this Seeurity
Instrument, whether or aot then due, with any excess puid to BDorrower. Tn the event of o partial taking of the Property,
upless Borrower und Lender otherwise agree in writing, the sums secured by this Securily [nstrument shall be reduced by
the wmount of the procecds multiplied by the following frueiton: (n) the totnd amount of the sums secured immedintely
before the taking, divided by (b) the fuir murket value of the Property immedintely before the luking. Any balonce shuld be
puid to Barrower,

If the Property is abundoned by Borrower, or if, after notice by Lender to Horrower thut the condemnor offers to
makean award or sotile o cluim for damages, Borrower {nils to respond to Lender within 30 days after the date the notice is
glven, Lender is pithe rized to collect and upply the procecds, at its aption, either to restoration or repuie of the Property or
to the sums secured by his Securily Instrument, whether or not then due.

Uriless Lenddir ool Barrawer otherwise agree in writing, any application of proceeds 1o prineipal shall pol extend or
postpone the due date 5f 202 monthly puyments referred to in paragraphs 1 and 2 or chunge the amount of such payments,

10. Borvower Nzt F.oloased; Forbearance By Lender Not o Waiver,  Extension of the time (or payment or
modification of amortizatior. o the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall nov-aplate to release the liabitity of the original Borrower or Borcower's suecessors in interest,
Lender shall not be required to sommence proceedings aguinst uny suceessor in interest or refuse to extend time for
payment or otherwise modify amartizeiion of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower's seecessors in interest. Any forbenrunce by Lender in exercising any right or remedy
sholl not be a waiver of or preclude the dxersive of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers,  T'he covenants wad agreenents of
this Securily Instrument sholl bind und beneft Jnevuceessors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 170 Borrower's covenants and ng -eements shall be joint and severul, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (o) 18 Zo-vigning this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under thet<riaz of this Sceurity Instrument; (b) is not persanally obligated o puy
the sums secured by this Security Instrument; and (2D aecees that Lender and any olher Borrower mny agree 1o extend,
modify, forbear ar make any nccommodntions with regura ta the terms of this Security Instrument pr the Note without
that Horrower's consent,

12, Loan Churges, [7 the loan secured by this Seet ity Instrument is subject to o lnw which sets maximum loan
charges, and that law is finally interpreted so (hat the inteeescor other foun churges cullected or (o be collected in
connection with the loan exceed the permirted limits, then: (Zxwpisuch fonnseharge:shull be reduced by the amount
necessary 10 reduce the charge to the permitted limit and (b) any Gupds.already collected Trom Borrower which exceeded
peemitied Hmits will be refunded 1o Borrower. Lender may choose t4 make this refund by reducing the principal owed
under the Note or by making a direet puyment to Borrower, IT yofupghioCygegs-nringiidedje reduction will be treated as n
purtind prepuyment without any prepayment churge under the Note

1), Legislatiovn Affecting Lender’s Rights,  1f enactment or'expirati=n of applicable lows has the effeet of
rendering any provision ol the Note or this Security Instrument unenforcenble acording to its terms, Lender, at ils aption,
muy regitive immedinte payment in Q) of all sums seeured by this Security fuaapament snd may invoke any remedies
permitted by pnragraph 19. [F Lender exercises this option, Lender shall take the stépaspecified in the second paragraph of
puragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrument'sheibbe given by delivering it or by
muiling it by first cluss mnil unless applicable law requires use of unother method, The notize shall be directed 1o the
Property Address or any other adidress Borrower designutes by notice to Lender. Any notice to Lender shall be given by
fiest class mail to Lender's ucddress siated herein or any other address Lender designates by notice te-2arrower. Any nolice
pravided Tor in this Security Instrument shull be deemed to huve been given o Borrower or Lended when given as provided
in this paragraph, €4

15. Governing Law; Severnbiblty,  This Sccurity Instrument shall be governed by lederal vy zaslche law of the
jurisdiction in which the Property is located. In the event thul any provision or cliruse of this Security Jasmument or the
Nete conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument e the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumernt and the

_Note are declared to be severable.

16, Borrower's Copy.  Borrower shull be given one conformed copy of the Note und of this Security fnstrument.

17. Transfer of the Property or & Henelielnl laterest [n Borrower, I 1)l or any part of the Property ar any
interest in it is sold or trunsferred Corif o benelivint interest in Borrower is sold or transferred and Borrower is nota naturnt
person) without Lender's prior written consent, Lender may, ot its option, require immedinte puyment in full of gll sums
secured by this Security Fnstrument. However, this option shall not be exercised by Lender if exercise iv prohibited by
federal luw as of the date of this Seeurity Instrument. -

If Lender exereises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of' not less than 3O diys from the date the notice is delivered or muiled within which Qorrower must pay ull sums secured by
this Security Instrument, [F Borrower fuils to pny these sums prior to the expiration of this period, Lender muy invoke any
remedies permifted by this Security Instrument without further notice or demand on Horrower,

18. Burrower's Right to Reinstate,  If Borrower meets certuin conditions, Borrower shall hove the right to have
enforcement of this Seevrity Instrument discontinued at pny time prior 1o the earlier of: (a) 3 days (or such other periad oy
upplicable law may-specily for reinstatement) before sple of the Property pursunnt to any power of sule contuined in 1his
Security Instrument; or (b} entry of o judgment enlorcing this Security Tustrument, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note bad no accelerntion
oceurred; (B) cures sny defult of any other covenanls or agreements; (¢} pays ull expenses incurred in enforeing this
Security lnstrumend, including, bat not limited to, reasonable attorneys’ Tees; and (d) tnkes such action ns Lender muy
reasonubly require to assure that the lien of this Security Instrumnent, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shull continue unchunged. Upon reinslatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shull remain fully effective as if no nceeleration hud
oceurred. However, this right to relnstate shull not apply in the case of nceelerntion under paragraphs 13 ar 17,
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THS CONDOMINIUM RIDER is mude this 1LTH  dayof SEFTEMEER 19 87
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of ‘Frust or Seearity Deed (the
“Security Instrument) of the sume date given by the undersigned (Uhe *Borrower™) ta seeure Borrower's Note to

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION {the "“Lender')
of the sume date and covering the Property described in the Security Instrument und Jocated at:

4412 M. RIVER ROAD, UNIT # 1D, SCHILLER PARK, IL 40174
{Properly Adiiess]

‘I'he Property includes n unit in, together with an undivided interest in the comman clements of, o condominium project

knawn'ns: RIVER ROAD CONDOMINIUMS DOC, #25083680

IName ot Condormmum Frojatt]
(the “Condominium Praject™). I the owners nssocintion or other entity which acts for the Condominium Project (the
“Owners Associntion®) holds Title 1o property (or the benefit or use of is members or sherchalders, the Property also
includes Borcower's interest in the Qwners Associution ung the uses, procecds and benelits of Borrower's inlerest.

CONDOMIM UM COVENANTS, [n additlon 1o the covenants und agrecments nusde in the Seeurity Instrument,
Borrower and Londe: further covenunt and ngree ns follows:

A, Condomizium QObllgations, Borrower shall perform all of Borrower's obligntions under the Condominiwm
Project's Constituent/czuments. The “"Constituent Documents™ are the: (i) Decleration or wny other document which
erentes the Condominium @rojeet; (iE) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shil
pramptly pay, when dug, &1 2aes und assessments imposed pursuiat to the Constituent Documes,

B, Hazard Insurnnce, 3long as the Owners Associntion maintains, with o generally aceepted insurance carrier, u
master' or "blanket” policy ondae Condominium Project which is sutisfuetory 1o Lender wid which provides insurance
covernge in the amounts, Tor the Sesods, and aguinst the hazards Lender requires, including fire and hazoards included
within the term “extended coverage,” thant

() Lender woives the pravisise in Uniform Covenunt 2 for the monthly payment to Lender of vne-twelfth of
the yenrly premium instatlments for huznrd insueance on the Property; and

(i) Borrower's obligntion undde Ugiform Covenant & to muintain lmzard insurance coverage on the Property
iy deemed sutisfied to the extent that the required esvernge is provided by the Owners Assaciution policy.

Borrower shall give Lender prompt notice ofpry lupse in required huznrd insuranee coverage.

In the event of o distribution of hazard instrpacs proceeds in liew of restoration or repair tollowing u loss to the
Property, whether to the unit or to common elements/vary proceeds payable to Boreawer are hereby assigned and shall be
puid to Lender for application 1o the sums seeured by the Seexaity Instrument, with any excess piid to Borrower,

C. Public Linbility Insuranee, Borrower shiall tnk': such actions ns muy be reasonable 1o insure that rhe Owners
Association maintains o public linbility msurance policy neceptzole i form, smount, und extent ofcoverage 1o Lender,

D. Condemnution, The proceeds ol uny award or elnim S damages, direet or consequuential, payablie to Borrower in
conneetion with any condemnntion or other tking of alt or any parselthe Property, whether of the upit or of the common

elements, or for any gonveyapee in livu of condemnntion, wre hereby sasigned and shall be paid 1o Lender, Such proceeds
shall be applied by Lender 1o the sums sevured by the Security Instrumers s provided in Uniform Covennnt 9.

E. Lender's Prior Consent, Borrower shull not, except after ediee 1o Lender amd with Lender's prior weinten

consent, either partition or subdivide the Property or consent 1o

(i) the abandomment or terminution of the Condominium Project, Jxcept for ubandonment or termination
required by law in the cuse of substantiul destruction by tire or otlier casunlty or inahe case of o thking by condemnation or
eminent domain:

Gi) uny amendment o any provision af the Constituent Dovuments i theiavinion is Tor the express benetit off
Lender; .

(i) terminntion of professional manugement and assumption of sel-managemaont of the Qwners Assaciastion;
or

(iv) any nction which would lave the effect of rendering the public linbility insuriececorernge maintuined by

« the Owners Association unaceepiuble 1o Lender,

F. Remedies, [f Borrower does ol puy condominiumm dues wid nssessments when due, then Coirder may pay them.
Any nmounts disbursed by Lender under this paragraph Fshnf become ndditionul debt of Borrower secared sy the Seeurity
Instrument. Unless Borrower and Lender agree ta other terms of puyment, these smounts shull bear interest feom the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting payment,

Ry SIGNING BELOW, Dorrower aceepts and agrees to the eems andd provisions contined in this Condominium Rider,

(&l’u&iaéaf@/ Mw £ (Seal)

BEHEDEYTA M, CORTESE .Borrower

HIr [ Ga e EURRW R ERLICI LA ]

¥ 40 L e L e W B BE0by / i
LR/TELLD RODT MHL TTITHEL e 2B L/ = 7;—’-— 2l . {Seal)
G

T ANLAMOS T T LTI ANTHONY ORTESE .Borrower

(Seal)

Borrower

(Seal)

«Borrower
(Sign Original Only)
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