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MORTGAGE

THIS MORTGAGE, (“Sevurity Instrumeut’) is Qiven ot o SEFTEMBER 18 e e .
l'l..87..Thenmnmngurts R&;}N‘h ’f- 6‘8&?’3&31 & gh&hmﬁn

.....................................................................................................................................................

Loan # 0010001825

vemrrrnrreremiinenennerorcdiu NG trrsrereries st st a s s ('Borrower™). This Security Instrument is given W .

WFIRST FAMILY MORTGAGE. QOMEPANY r. NG . oo i e , which is organized and existing

"%H'cé‘!wwqf’goﬁsr.tz;"'n‘."60532 ..... e vereees M WHOSE BAAFESS IS coiiiiiiiiiii e e

.....................................................................

CHE HONBRED FORPY HICSAND & 00,7200 " (*Lender™).

Borrower owes Lender the pipincipal sum of | S8R BREENR S s e AL PR
........................................... l P Dollars (U.S. 51401000';00) This debt ix evidenced by Borrower's note
dated the same date ns this Sczurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable G ... OCTCRER . 18L.,... 2017 ... et This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, nnd all renewals, extensions nnd
modifications; {b) the payment of ali'0*ier sums, with interest, ndvanced under paragraph 7 to protect the security of this
Seccurity Insirument; and (c) the performarice of Borrower's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs heveby murtgage, grant and convey to Lender the following described property
located in ... 00 o S SO T PP UP SO P ST PR PR PPN County, [Hinois:
UNIT 468 TOGETHER WITH ITS UNDIVGZSD PERCENTAGE INTEREST IN THE QOMMON

ELEMENTS IN EAST LAKE VIEW TCWNH(USE QONDOMINIUM AS DELINEATED AND DEFINED

IN THE DECLARATION RECORDED AS DOCU/ENT NO. 24121481, IN SECriIcw 21,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF Tdb THIRD PRINCIPAL MERIDIAN, IN QOOK

QOUNTY, ILLINOIS.

87514015

TAX I.D. NO.# 14 21 314 049 1003 V-
which has the address of 468 ... WEST B EI‘ . M . GT‘ ....... ' "DJIQIGOlI' vesenreny
Street Ciy
Hlinos 60657 .................................... ("“Property Address’),
[2ip Code])

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the 'Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed und has the right 10
morigage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generaily the title to the Property aguninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute o uniform security instrument covering renl property.

ILLINOIS—single Family ~FNMA /FHLMC UNIFORM (NSTRUMENT form 3014 12/83

FEMC 028 (1/88)




UNOFFICIAL COPY

~ ZES09 SIONITO ‘d'I1'1
FONEAT NATO 0062
*ONI “ANNGWOD dEWELMOW LTINS LSYId

QL NINLERT ANV QEoDad

v dDAa Nval
16/a] sandx3 ugnsiuwe) KN
: sjoully J0 OIS ‘IMANd ANON A QaNNIIEd
yoteuy) sune
DITANd XWVION LV3S WI0140.

e
- = — » ,"7

C/ 2% 6T 1

"wrtyvuv;rl/T d0 AV 24/  SIHL “'N3S WIDLLIO GNY ONVH X4 S3NO NIAIO
" *HINOd ISS NIZNAHL SISOdNDd ANV

:SIYINE NOISSTHMNOD AW

€457 FHL ¥03 ‘IOV AMNMINODA NN S34d SEIH SY LNSWIMISNI QIvS JHL

CONTAZ T ANY TENOIS FHS IWHL CIDIETIMONIDOV QNV ‘NOSH3d NI AWI SIHL

B4 FTUOHE QEYEdIY ‘INSWMLSNI ONIOOEHOS JHL OL qQIEdDSENS ST BWYN ISOHM
NDSH3d VS JRL 38 OL 34 QL NMONI ATNNOSHEE *

st IR 'z:uur"f,; IVHL AJLLETD ASDAH Od ‘EIMLS ANV ALNOOD

Vl

AIVS ¥od N NI DITENd XMVION ¥ * 7‘”7& SEF ESCIES o WS
yee7 ‘ SIONITIX :SS KINACO

[usuSpemoundy J03 Sur| WL moieg sdwdg)
18M01I0g—~
(I“s)nln--uuu-uu--u-uu-n-n-u----u-n-u-.-u.n.u-.---cu.-uu----u--“
480 130g— HONNCD O ° 1 S

ot D@"N .........

11 YHM PAPIODAL PUR JOMOLICH Af, PZIN39X3 (¥)12pll AUR UL PUB JUAUNIISU]
A13N3aG Syl B PAUIRIUOD SIURLIADD PUR SWIIS oyl o) sacullw pue sidaoow Jimolog ‘MOTAG DNINDIS Ag

[£p1oads] (s)saqio []
12pry 1uswdopadq 1w pauuwlg [ Py e paenpean [

Japry Anwey vz [} 12piy wnunuopue) {3 1pry 3.®y ewmsafpy ot
[(#o)x0q ajqEmiad 4 s woyD] Jwaumaisug
Ainoog siys Jo ed v o (SMIPL Y] JT SE JUdWINIISU] ANINS2E SIYY Jo sjuswauBe puw sjusuracs 3y Judwaddns
pum puaww [eys pus ojul paiwtodioaut 3q [[BYS JIPU YINE I8 JO S1UWIsdu puv SIUBUSAC Y1 JURLALIST £ILUN0SS S
3w 19412801 PIPIOSas PUR JIMOLIOE AQ PRINIOYS 211 SJ2PW JIOW 1O 2UO JT HESINASU] AJINIDE BIR) 0 wal R €T
Kuade 1g ayy ut vondwaxa prasawoy Jo 1S (T8 saAfem JOMOLIOG "PEIISIMICH JO JoAYo M ‘2T
"$1509 UoNEPI0sal Kuw Led [eys Jamollo "1amosiog O) SEIRYD INOLIIM JUSWNIIST]
£1UNJ3G ST IXRIDI [[RYS J: PUDT "WAWRNSUT AHIN0Ag sl AQq pasnads swns (v jo junuled uodp) "eswaoy ‘17
UALRISU | AILIN3IE §111 £Q PAINDIS SIUNE J} O USY]) PUR '§30] £4UI0)1E IQUUOKEIS PUR SPUOQ B, IDATIDAIL
UO SWINNUAID *839) §,32A19920 ‘01 pjWI| 10U (NG *Buipuaul ‘S1Ual JO UONDDHOD pur Auadoid Ay jo 1udwalrury Jo §1800
ayy jo uawked o0 151y pandd a aq [(RYS 13413223 311 10 JapUF] Aq PR139[[0F s1ual Auy anp wed avoy) Baipnjou Suzadory o
3O ¥1Ud 243 199([09 01 puw A1 odolg ) MBuumu puw jo uoissassod ax ‘uadn 19113 03 PANINUI aq (NS (15A1933) patutodde
Kimopnf £q 10 1uafla £q ‘ucsrad uy) Japua] 'apes jERpRl Fuimolie) uondwopal jo pouad fuw jo uwonendxd 3y o) Joud
awi Luw 18 pue Luadoig 3y jo wawuopurge Jo ¢] YydusFered Jopun uotiviareoor uod) *UOISSINI0 U] JApudY 0T
*IJUIPFAI (I3 JO MIK0D PUT FI3] SLINIONE I[QUNOFEIL *0) PAJ[WIT] JOu INq
BSujpnioug ‘g1 ydesduaind sin up papjaold sarpawas a2y Bumeind uy parInM) SIFUIXI [[B 12|03 0) PIANNIUS 3 [[EYS JIPUIFT
‘Suppavdosd [epnf Aq JuanmMAsU] £11IN09S SIY) IRO[III0) AWUI PUE PUNLOP JOYLINS INOPIM JUIMNNSU] A)INDSS ST
Aq paindos swins {[¥ jo |0y w e Aed apmppawiy 2ambas Avw uojydo 73] J¥ J2puI] ‘30U Y)Y U payOads WP Y] Alojaq
1O 110 P4NJ JOU §] YNEJIP 1) J] 'INS0|ITI0J PUN UCIIRII[IIIE 0} JIMOLIOH JO INUJIP IGO0 AU 10 JNRJIP ¥ JO DU W)X
-uou ay) Buppaadaid 3INS0|3310; Y3 U 1AER 0) JYBLI ) PUR LOHRII[IIIE JINE NEIBUIAL 0) JYBL 2y} JO IDMOLIOH BIOJU
134N} [[eys 3dpj0u ], ‘Asadosg dyj Jo pse pus Burpaadord [epdpnf £q 2.n30[3240) JudRUnLEL] L3NS S AQ PAINDYS
SWINS 3K} JO UOIIEIIIIDN U] )NEIL AW DI Ay} Uy PAY]Iads WP 24} 31033q 10 UO J[NEJIP IY) NI 0) 3N} W) (P) pus
{PaIna aq 1S JINEIP 3Y) YItya £q ‘JaM0iI0g 0) UIAIE B) 201100 DY) INP Y} K204 SANP O UNYY FSI] YO ‘WP W (I) HANip
91 3um2 o) paynbau nopde MY (Q) HRNAP 3G) (B) 14JP0ads [[RYS 3ONOU Y] (ISMINIO KIPIACHD Ay SquIj[dde sER[UR
LT puw ¢ sydusdniud Japun uof)riajaddw 0} Jopid JOU ING) JUIWANIV] £114NIIEG 9] U] JORKIIIIBE 30 JWWULACI LU JO §IBILG
5,10M0410¢ BUIAO[|G) UOININIIIE 0) JOMID JOMCIIOH O IT)JOU AFE ([WUN Jopuar] 'RPIWaY ‘UONNINIDY ‘Gl
IEMO[[O] TH 33J8% PUR JURLZAOD JSYIINY JSPUIT PUR ISMOLIOH SINYNIAOQD WEOLINII"NON

87514015




UNIFORM CWIWFFJ(HA;Ld {; .P Y .
1. Payment of P ipal Rnd=Hitérest] Prép eh? an te ; Jorrotver shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Note,

2. Fundsfor Taxes and Insurance, Subject toapplicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is poid in full, a sum (" Funds'") equal to
one-twellth of: (n) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground reits on the Property, if any; (¢) yeurly hazurd insurance premiums; and (d) yeurly
maortgage insurance premiums, if nny. These items are ealled Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimuates of future excrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federn! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless nn agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fumds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Horrower's option, cither promptly repnid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the defiviency in one or mare payments as required by Lender.

Upaon paysiient in full of all sumas secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by/tender. If under paragraph [2 the Property 1s sold or acquired by Lender, Lender shalt apply, no loter
than immediately pior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediv sgainst the sums secured by this Security Instrument.

3. Application o7 Fayments.  Unless applicable luw pravides otherwise, all papyments received by Lender under
paragraphs | and 2 shall b spnlied: first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payeidednder paragraph 2; fourth, to interest due; and lfast, to principal due,

4. Charges; Licns.  Horrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il uny.
Borrower shall pay these obligationyinithe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persanowed payment. Borrower shall promptly furnish to Lender all notices of umounts
to be paid under this paragraph. If Borrowcemakes these puyments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments,

Borrower shall promptly discharge aar iien which has priority over this Security Insteamment unless Horrower: (a)
agrees in writing to the payment of the obligntios »acured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (b€ lien in, legal proceedings which in the Lender’s upinion operate to
prevent the enforcement of the lien or forfeiture ofaniy part of the Property; ur {v) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hien tothis Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain pridrity ‘'over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lienerdake one or more of the nctions set forth above within 10 days
ol the giving of notice,

5. Hazard Insurance, Borrower shall keep the impioveaments now existing or hereafter erected on the Praperty
insured aguainst loss by fire, hazards included within the term “estznded covernge and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the arwuwints and for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower.subject to Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lende! and shall include o standard mortgage clause.
Lender shalt have the right to hoid the policies and renewals. I Lender reguirds, Rorrower shall promiptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borraawle shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proot of loss if not made prompily by Bosrosier

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds <nsll be applied to restoration or repair
of the Properiy damaged, if the restoration or repair is economically feasible sand Lzndar's security is not fessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with a2y excess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days n natice from Lende: thet the insurance currier has
offered to settle a claamy, then Lender may colleet the insurance procecds. Lender mny use theprocssds to repair or restore
the Property or to pay sums secured by this Security Lustrinnent, whether or not then due. Tne/30-day period will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds 10 prinvineichall not extend or
postpone the due date of the monthly payments referred 1o in parngraphs | and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proveeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds. Borrawer shall not destroy, damage or substantially
change the Property, allow the Property to deterioriate or commit waste. 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the [easehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, [f Borrower fails 1o perform the
covenants and ngreements contpined in this Security Instrument, or there is a legnl procecding that may significantly affect
Lender's rights in the Property {(such as n proceeding in bankrupicy, probate, for condemnation or 1o enforee hanws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying censonable attorneys® fees and entering on the Property 10 mnke repairs. Although
Lender may take action under this parngraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this parngruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender ugree to other terms of puynicent, these nmiounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

grob+es?
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THIS CONDOMINIUM RIDER is made this o By OF e 190000
and is incorporated into and shall be dccmml to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securll lmlrumchd of the sumc date vcn lhc undersigned {(the “Borrower™) {0 secure Borrower’s Note to . "
FAMILY RTG. venrereninnennnne {the “Lender®)
oI;thE ua}lE\éTthuc and um:rm l'hc Pmpert c! «,nhcd in the bcc.uruy lmlnuncul BV Imn!cal ot:

iy Audr o358

The Property includes o unit i, together with an umhv:dm! interest in the common elements of, o condominium project
knawn as: EAST LAKEVIEW TOWNIOUSE CONDOMINIUM

Luees I I I T L T T T NI TR

oadominium . Projecil’
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owhners Associntion™) holds tithe to property for the benetit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owiners Associntion and the uses, proceeds and benetits of Barrower's interest.

CONDOMINIUN COVENANTS, T addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fillows:

A, Corioninium Obligations, Borrower shall perform adl of Borrower's obligations umder the Condoemininm
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
crentes the Condomizium Project; (i) by-laws; i) code of regulations; and (iv) other equivalent documents. Horrower shall
promptiy pay, wher dre nli dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard InZursnce. So long as the Owners Associntion maintains, with u generadly uccepted insurance carrier, o
“master” or “blanket" piiicy on the Condominium Project which is satistuctory to Lender und which provides insurance
caverage i the amounts, o7 the periods, nnd ugainst the hazards Lender requires, including fire ad hivzards imcluded

within the term "extended covirege, theo:

() Lender waives tlie pravision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium installments for 2aveard insuranee on the Property; and

(i) Borrower's obligati- o ander Uniform Covennnt $ to muintain haznred insurance coveruge on the Property
is deemned satisted o the extent that the reerdised eoverage is provided by the Owners Association policy.

Barrower shall give Lender promp’ notiee of any lapse in required hazard insurance coverage.

In the event of n distribution of havard insuronce proceeds in licu of restorntion or repuir following a4 loss to the
Property, whethier to the unit or to common sldotents, aay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by /ae Security Instrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower coiti take such actions as may be reasonuble to insure that the Owners
Associntion maintaing u public linbility insurance poiiey scoeptable in form, aoaroutt, and extent of coverage 1o Lender.

D, Condemnation, The proceeds of any wward cr cluem for dumages, direct or conseguential, payable 10 Borrower in
connection with any condemmtion or other taking of alb oy purt of the Property, whether ot the unit or of the commaon
clements, o for any conveyanee in licn of condemnation, avediereby assigned amd siudl be puid o 1 ender Sach proceeds
shall be apphed by Lender to the stms secured by the Security Seat7ament as pravided in Uhmform Covenant 4.

E. Lender’s Prior Consent, Borrower shall not, excepe »i0d notice o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condomisziam Project, except for ubandonment or termination
required by law in the ease of substantinl destruction by lire or ather casu/dly br in the case of a taking by condemnation or

eminent domuin;
(1) any amendnent to any provision of the Constituent Docunmieids)if the provision is for the express benetit of

Lender;
Gii}  termination of professional manugement and assumption of sell-=Caapgement of the Owners Association;

or
(vl any action which woukl have the effcet of rendering the public linbikitv insurunce caverage maininined by
the Owners Associntion unaceeptable to Lender.
F., Remedies. 1F Borrower does not pay condominiwm dues snd assessments when due/then Lender may pay them.
Any amounts disbursed by Lender under this paragrapl F shall becone additional debt of Borrowir secured by the Security
Instrument. Unless Horrower and Lender ugree to other terms of payment, these mmnounts shall bess inlerest from the date of
disbursement at the Note rate ntict shall be piavable, with interest, upon notice from Lender to Borrciwer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contained in this Condominium Rider.

T 1Owor
M. O'OONNCR

o ICTOWST

MULTISTATE CONDOMINIUM RIDER-=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

FEMC J00 (1/08)




Loan # 0010001825

UNOR ik \urbafore Y-

' (1 Yeur Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..18t0. day or .SEPTEMBER = . 19.87 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instirument™) of the same dale given by the undersigned Slhc “Borrower™) to secure Borrower’s Adjustable

Rate Note glhc “Note"} 10 FIRST FAMILY MO RIGAGE COMPANY TG 1 e as
A COR ION, OF ILLINOIS ... (the “Lender™) of the same date und covering the property described in

the Security Instrument and located at:

468 WEST BELMNT,  CHICAGO:. JLLINOQIS. 00837 ... e s ssssnsnsssss s ssssisssnes

| Property Addru;]. .
!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTYT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

.

YSs5ts55LC

ADDITIONAL COVENANTS, In pddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERZST RATE AND MONTHLY PAYMENT CHANGES
The Mote provid.s Tor an initial interest rate of L8:900 o The Note provides lor changes in the interest rate and the
monthly paymenis, #3 follows:
4. INTEREST RA7 E AND MONTHLY PAYMENT CHANGES

{A) Change Daler

The interest rate I wi'i pry may change on the first day of ... OCTOBER............ N . 19...88 and on that day
every 12th month thereafte:. /Each date on which my interest rate could chunge is culled a “Change Date.”

(B) The Index

Beginning with the irst Chinge Date, my interest rate will be bosed on an Index. The “Index™ is the weekly
average yield on United States Trepsury securities ndjusted to o constant maturity of 1 year, as made available by the
Federa)l Reserve Bonrd. The most recerit Index figure available as of the dote 45 duyn before ench Change Date is called
the “Current Index.”

If the Index is no longer availible, the /Nate Holder will choose a new index which ia based upon comparable
infarmation. The Nate Holder will give me nalics of this choice.

(€') Calculation of Changes

Before each Change Date, the Note Hol cL’gH’ calculate my new interest rute by adding WO AND THRELS/
e QUABTERS. ... percentage poinis {....4n 070 %) to the Current Index. The Note Holder will then round Lhe
result of this addition to the nearest one-cighth of one perientage point (0.125%). Subject Lo the limits stated in Section
4(D) below, this rounded amount will be my new interest cate until the next Change Date.

The Note Holder wilt then determine the amount of e manthly pnyment that would be suflicient to repay the
unpaid principal that | am expected 1o owe at the Change Date/in full on the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthiy peyment.

(D) Limits on Interest Rate Changes

T&B:dnlcresl rate [ am required to pay at the first Change Date will nat be zreater than .B.900 . ..%orless than
..8.00C % Thereafter, my interest rite will never be increased or Zecisased on any single Change Date by more
than two percentage points (2.0%) from lhf r"§° «61' interest 1 have been paviug for the preceding twelve months. My
interest rate will never be greater than ....22:900 o nor leoss than 6/000%

({E) ENective Date of Changes

My new interest rate will become effective on ench Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of 'my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to mic o natice of any changes in my interest rate and thicamount of my monthly
payment before the effective date of any change. The notice will include information required by fa>< (o be given me and
also the title and telephone number of n person who will answer any question 1 may have regarcing the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER oo
Uniform Covenant 17 of the Security Instrument is umended to read as foliows: J

Transfer of the Properiy or & Beneficial Interest in Borvrower. I all or any part of the Property or any interest in it is
sold or translerred {or if a benclicial interest in Borrower is soid or trunsferred and Borrower is nol s natural person)
without Lender's prior written consent, Lender may, at ity option, require immedinte payment in full of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. lLender also shall not exercise this option i (a) Borrower causes o be
submitted to Lender information required by Lender to evaluste the intended trunsferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to
Lender.

S19%

é MULYISTATE ADJUSTABLE RATE NIDER-—ARM 5-2—Single Family=-Fannie Mae/ Freddie Mec Uniform insirument form 3111 300
t FFMC 003 (Ving) .- - PR ; [ . [ERTINEN . .
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