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AN | THIS MORTGAGE (“Securily instrument™) Is given on _Septembexr 17 ,1987___. The mortgager 1s
,@Q"E‘orrower“l

YICTOR ECTIMOVICH IR
This Security Instrument is given to a 'y n
, llinais (“Lender™).

whosa address is
Sorrower owes Lender the maximum princlpal sum of 1 _—__=_-Dollars
{(US. & ), or the aggregate unpaid amounl of atl loans made by Lender pursuant to that certain Equily

_B80,000.00

Credit Line Agreement {“Agreement”) of even date herawith, whichevar is lags. This debt s evidanced by tha Agreement,
which provides for monthly Interest payments, with the tutl debt {if not paid earlier due and puyable in 80 equal monthiy in-
stallments of principal plus intarest if the balance due Is less than $25 000 and 120 equal monthly inataliments of principal
plus interest if the batance due Is $25,000 or more, in either case beginning five years from the date of the Agreemen!. The
Agreement provides that loans may be made from time 1o time (but in no event later than 5 years {rom the dete herect) not
1o axceed (he above staled maximum amaount cutstanding at any one tme. All fulure loans will have tha same priority-as
the origtnal loan. This Security Instrument securas to Lender: (3) the repaymant al the debl evidenced by the Agreement,
with interest, and ail renewals, extensions and modilications; (b} the payment of all ther aums, with Interest, advanced
under paragraph B to protect the sedurily of this Security Instrument; and (¢) the performance of Bofrowor's covanants and
agreements under this Sacurity Insirument and the Agreement. For this purpose, Borrower does haraby mortgage, grant
and convey to Landar the fallowing described property located in ook County, lllinois:

Lot 33, Except South % thereof and Lot 34 in Block 10

in Mills and Vesey's Gladstone Park Addition, being =a

Srudivision of parts of Section 5 and 8, Township 40 .
Norch, Range 13, East of the Third Principal Meridian,ﬁ‘-

Coox County, Illinocis. ,&JO Acc. L=
b | ;—3*.6;0-.

cy

Permarent Tax Index {#13-05-429-028

which has the address co! H5622 N. Menard

Chicago Mincs A0646 ("Proparty Addresa’),

: TOGETHER WITH all the iniprovaments now or heroafier erected on the property, and alf easements, righta, ap-
purtanancas, rants, royalties, miners!, oll and gas rights and profits, water rights and stock and ail fixtures now or hereafter
a part of the property. All replacem(nts 2rJ additions shaif aisc be coverad Oy (i3 Security Inatrumeint. Al of the toregoing

is referred {o in this Security Insirume. as the “Property.”

BORROWER COVENANTS Lhat Borrtwer s lawlully seisod of the eslate heraby conveyed and has the right to mort-
gage, grant and convey the Properly and thai tha Property is unencumbered, except for encumbrances of racord. Borrower
warranis and will defend ganeratly the titie (¢ (he “mper!{v against gll claims ang demanda, subipct 1o any encumprances of
record. There is & prior mortgage from Borrower/io, FLrst National Bank O gated
and racorded as document number e S Wheelilag

- COVENANTS. Borrower and Lender covanant and ayree as lollows:
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1. PAYMENT QOF PRINCIPAL AND INTEREST. Borrowe) skal’ promptly pay when due tha principal of and interes! on
the deht evidenced by the Agreement.

2. ARPLICATION OF PAYMENTS. All payments recelved by Lerur shatl be appliad to the annual fee, interost due;
and then, to principal.

' 3. CHARGES: LIENS. Bgrrowar shall pay all taxes, assassmenis, charges, bines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehol ! payiponts or ground rants, if any, Borrowsr
shall promptly furnish to Lender all notices ol amounts to be paid under this pargraph. The Borrower shall make these
payments directly, and promptiy furaish to Lender receipts evidencing tha paymeqtz,

Borrowar shall promptly discharge any lien which has prlozity over this Security Ingt «ment other than the prior mort-
gage described abave, uniess Borrowar: (8) agrees in writing to the payment of the obligat on secured by the lien in a man-
ner acceptable to Lander; (bl contests in good faith the lien by, or defends against enlorcernr eut of the tian In, tegal pro-
caedings which in the Lender's opinlon operale o prevent the enlorcement of the lien or foricilure ~f any part of the Pro-
perty; or {c) sacuras from the holder of tha lien an agreement satisfactory to Lender subordinating the len to this Security
lnstrument, If Lender determines that any part of the Proparty is sublaect to & Hien which may atigin pric. |4 over this Securi-
ty instrumant, Lender rhay give Borrower a notica identilying tha tian. Borrower ahail satisfy the Hlen or.ak s cno or more o!

the actions sel torth above within 10 days of the giving ol notice.

4. HAZARD INSURANCE. Borrower shall keep the Improvemants now existing or herealter erected v Vs Property
insured agains! loas by fire, hazards included within the term "extended covaraga’™ and any other hazards for v:hich Lendar
raquires insurance. This insurance shall be malntainad jn the amounts and {or 1he periods that Lender reaulras. The in.
surance carrier praviding the insurance shall be chosen by Borrower subject lo Lender's approval which shall not be

unreasonably withhefd.

All insurance polictes and renewals shall be acceplable o Lender and shail include a standard mortgage clause.
Lender shail have the right to hold the policles and renewals. It Lender requires, Borrowar shall promptly give to Lender all
raceipis of pald premlums and renewal notices. In Ihe avaen! ot io8s, Borrower shall giva promp! nolice tathe insurance car-
rigr and Lendar, Lender may make proct o less if not made promptly by Borrower,

Uniless Lender and Borrower otherwlse agree In wrillng, insurancea proceeds shall be applied to raestoration or repair of
the Proparty damaged, It the resloration or repair Is economically foasible and Lender's security is not iessenad. If the
restoration or repair is nol ecanomically leasibie or i the Lender’'s security is lessened, the insurance proceeds shall be ap-
pliad to the sums secured by 1his Securily instrument, whether or not then due, with any excess pald to Borrower. i Bor-
rower abandons the Properly, ar does nol answer within 30 days a notice from Lendar that the inaurance carrier has oftered
to settie a ciaim, then Lender may collec! the insurance proceeds. Lender may use the proceads to repair of restore the Pro-
perty or to pay sums secured by this Securily tnstrument, whether or not than due, The 30.day perlod will begin when tha

noatlce is given.

If under paragraph 19 the Property I8 acquired by tender, Borrower's right to any inaurance policles and proceeds
resulting from damage to the Property prior to the acquisition shall pay to Lender la the uxtent of the sums secured by this
Securlty Instrument Immaediatety prior to the acquisltion.

5. PRESERVATION AND MAINTEMNANCE OF PAOPRERTY; LEASEHOLDS. Borrower shall nol destroy, damage or
suhstantialiy change the Progperty, allow the Property to deteriorate or commilt wasie. {f this Security (netrument s on &
leasehold, Borrower shall comply with the provisions of the lease, and if Borrowar acqulros fee title to the Properly, the

feasehoid and fee thie shall not merge unless Lender agrees to the merger in wriling.
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agreaments contained in this Securlty Instrument, or there is a Jegal proceeding that may srgnmcanﬂy atfect’ Lender‘s
rights In lhe Property (such as a proceading in bankruptcy, probats, tor condemnation or 1o endorce faws or regulations),
then Lendar may do apd:pay for whatever is-neceasary o protaci thae value ol the Property and Lender's rights in the Pro.
perty. Lender's actions may.include paying any sums secured by a lien which has prlorl!y avar lhla Seacurity Instrument, ap-
pearing In court, paying reasonabie atlornays’ fees and antaring on the Pmperly {o maka, repalrs Although Lendei meay
take actloh under lhss paragrapn Lender shall not be required to do so

Any amounts disbursed by Lender under ‘this paragraph shall become additienal debt ot Borrowey secured by thls
Sacurily nsiryment. Uniess Barrower and L.ender agree 10 other lerms of paymoant, \hese amounta shalf Bear interast from
tha dale of disbursament at 1he Agresmanl tale and shall be payabls, wilh interes!, upon notice lrom Lendar to Borrower re-

queaung payment.

. 7. INSPECTION., Lender of Ils agent may make reasonable entries upon and inspecilons of ithe Praperly. Lendar shall
give Borfower notice at the time of or prior to an inspection specifylng reasonable cause for thé inspection. R

-B. CONDEMNATION T'le proceeds of any award or claim lor damages, direct or conaequenﬂa! in connecllon with
any condemnatlion or other taking of any part of the Property, or {or conveyance In liau ot condemnation, are hereby assign-

ed and. shall he pald to Lender.

in the eventof a tmal taklng of the Propeny. the proceeda shall be applled 1o the sums 5ecured by this sgcurity Inslru-
ment, whether or not ther dué, with any excess pald to Borrower. (n the event ¢f'a pertial taking of the Properly, unlass Bor-
rower and Léndér otharwlae sigraa in writing, the sBums secured by this Saecurity.Instrument shall be reduced by the amount
of}he proceeds multiplied by.the following fraclion: (a) the tolal amount of the sums sacured Immedlately. bafore the tak-
in .dTvlgec' v in |pe {alr market vajue of the Property immedialaly before the taking- Any balance shall be pald \e Borrower.

if the Proz.eni-la abandonad by Borrower, or If, atier notice by Lendar to lorrower that the condemnor oflers io make
ard or e tle a ctaim for damagas, Borrower faile to raspond.to: Lendar within 30 days after, ihg dats {he notice in
Lender ls authoriad 10 collpc! and apply the proceeds, at its optlon, either 1o rasloraticn or'repair of the Property or

th sums securad by their Securlly Instrument, whether or not 1hen ﬁue

BORROWER NUT Bl ZASED, FORBEARANCE BY LENDER'NOT A WAI\}ER Extension of mahma 1orpaymem or
modificalion of amortization of the sums secured by this Securily ihstrument grantsd by Lender 1o any successor in In-
tarast of Borrower shaill not of e-uie to release the llability of the original Borrower of Borrower's successors in interest.
Lender shall.not be required 10 commance proceadings against any successor in intarest or refuse to extend time for pay-
ment or atharwiae modily amartizaior efthe sums securad by thia Spcurlty Instrument by reason of any demant made by
tha origina! Borrower ol Borrower's su.caessors in inferast. Any forbearance by Lender in exercising. any right or ramedy
shall not be a walvar of or precluda the er,w se of any right or remedy.

10. SUGGESSORS AND ASSIGNS BJUNT: JOINT AND SEVERAL LlABILITY CO-SIGNEHS The covenanis and
agreamentsiot this Security;Instrument:shall Line and benatit the suyccessors ang essigng of Lender sand Borrower, subject
to {ha provisions of paragraplfi 16. Borrowar's covanenir and egreements shail be joint and several. Any Borrower who co:
signs this Segurity Instrument byt doas not ekscuts the Agreement. {a) 18 co-&lgning.thia Security Instrument only to morl-
gage, grani and convay that Borrower's Interest in tiie Property under the terms of this Sacurlty Instrument; (b) is not per-
sonally obligated io pay the sums secured by thia Securit: inctrument; and (c} agrees 1hat Lender and any other Borrower
may agree to exiend, modify, forbear or make any accomr 1odaiions with regard tothe terms of this Security: Instrument or

the Agreemenl without that Borrower's consent.

, LOAN CHARGES. !f tha loan secured by 1his Security listrument |s subject:to a Iaw which: sets.maximum:lcan
chargas and that faw is finally injerpreied so that the interest or oitel ivan charges collectad or to be collecled in connec-
ticn with the logn exceed the permitied Hmited, then: (a) any such loen ras ge shall be raduced by the-amount necessary 1o
reduce ihe charge 10 the permitled limi}; and (b) any sums already ccdeted from Borrowsr which excesded parmitted
limits will be ratunded to Borrower. Lender may choose 16 make this refund by reducing the principal owed under the
Agreemant or by making a direct payment to Borrower. if a refund reduces prinZipa, the raduction will be lreaiad as a par.
tial prapayment withoui any prepaymem charga under the Agreement.
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12. LEGISLATION AFFECTING LENDER'S RIGHTS. If enaciment or axpiratio’1 o applicable laws has the effacl of
rendering any provigsicn of the Agreement or this Security Insiremeni unenforceableac ording Lo its lerms, Lender, al ils
option, may require immediate payment In lull of all sums secured by this Securiiy laairument and ray tnvoke any
ramedies permitted by paragraph 19, {! Lender exarcises this option, Lender shall take th 3 steps specified in the second

paragraph of paregraph 15
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13. NOTICES Any notice to Borrowar provldad for In this Security Inatrument shali be given b / dal’ verlng it or hy mail-
ing it tyy tirst clase mai! unless applicabls law requires uae of anather malhod. The notice shall be Tirer.le3 t¢ the Property
Addreas or any-other. addfess Borrower designates by notice to Lander. Any notice.to Lender shal! be givii by first:.class
mall to Lander’'s address stated herein or any other address Lander designatas by notice to Borrowar. Ary rotice providad
for In this Security inslrumenl shall be deemed to have been given to Borrower or Lender whan glvan au r'o\ lded in this

paragraph.

14, GOVERN!NG LAW SEVEHAEIUTY. 'I'hla ‘Securtty Insirum-m shali be governed by. 1edaral law srd ths law of
Ilinpis. In the:event that.any provision or.clause of this Securlty Instrument arthe Agreamant -conflicts with applicable law,
such contilet shail not aifect other provisions of (his Security instrument or ithe Agreemant which can: be:glven atfact
without the conllicting provlslons To thls end the provisions of thls Security Instrument and the Agreement are declared

to be aeverabia.

15. BDRHOWEH'S COPY. £ach Borrowar shali be given one conformed copy af the Agreemen! and of 1his Securlty
Instrument.

- 16. - TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER; DUE ON SALE. If:all'or any part of
the Property or any inleres! in it Is sold ar transferred (or i a beneticial interest in Borrowar is spld or transfarred and Bor-
rower 18 not a natural person) without Lender's pricr written coneent, Lender may, at its option, require Immediate payment
in jull of all. sums secured by-1heir Security. instrumaent. Howevar, this option shall not be exarcissd by Lender if axerclse s
prohlbiled by applicable law as of the date of this Security Instrumant. .

H Lender exercisea this opt{on. Lsnder shatl glve Bonowsr notice of accalaration, The notice. shall, provlde a penod oi
nol less than 30 days from the date 1he notice is delivered or mailed wlih!n which Borrower must pay all sums sscurad by
this Security Iastrumenl. Il Borrawsr fails to pay these sums prior 10 tha expiration of this pericd, Lendaer may Invoke any
remadlas permllted by thia;Securl(y lnslrumem without further notice or demand on Bormwsn :

17 BOHROWER S HIGHT TO HEINSTATE Il Borrower meats cerlain condltions. Borrawer shall have the righl to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment anforcing this Securlty
instrumant. Those conditiony-are that Borrower: {g) pays L.endar alf sums which then would be Jue under Lhia Security In.
strument and the Agreemeni had no.acceleration occurred; (b) cures any dsiault of any other coveriants or agrasments; (c)
paya all expensas incurred in antorcing this Seturity tnstrument, including, but not limited to, reasonable atiorneys® fges;




{d} takes such acticn asuNlablyanuvasIuAal the I)@x @ By ! ;rumppt. La)wder's right In
fnstrumentshall continue unchanged; and

the Property and Borrower's obiigation (o pay the sums sacured by (hls Security
{e) not use this provision more frequently than once every five years. Upon reinstatement by Borrower, this Security Instru-

ment and the cbligations securad hereby shall remain fully effective as If no acceleration has occurrad. However, this right
to relnstate shatl not apply In the case ol acceleration under paragraph 12 and 186,

18. PRIOR MORTGAGE. Borrower shall not be In defauit of any provisions of any prior morigage. The borrower agrees
not to request or accept any additional advance from the hoider of any prior mortgage, without the written consent ol the

Lender.

ADDITIONAL COVENANTS. Borrowar and Lender further covenant and agree as follows:

19. ACCELERATION; REMEDIES. Lender shall give notice 1o Borrower prior lo acceleration following: (a) Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prlor 1o acceleration under paragraphs 12 and 16
uniess applicable taw provides otherwise) or the Agreement or (b) Lendas’'s gocd laith bellef that the prospect of paymoent
or pertormance Is impaired. The notice shall specify: (a} the defauli; {b) the action required to cure the default; {c) a date, nol
less than 30 days from the date the notice Is given lo Borrower, by which the dalfaull must be cured; and (d) that fallure to
cure the default on or before the date specified in the notices may result in acceleration of the sums secured by this Securi-
ty instrument, foreciosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleralion and the right to assert in the foreciosure proceeding the nonexistence of a delault or
any other defense of Borrower to accelaration and foereclosure. If the default is not cured, or the reason for the beliel Lhat
Ihe prospect of payment or perlormance is Impaired Is nol corrected, on or before the date specified in the notice, Lender
at Its option may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclase this Sacurlty Instrument by judicial proceeding. Lender shall be entitled lo coilect &ll expanses incurred
In legal prociedings pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonabie at-

torneys' fees ard cosis of title evidence,

20. LENDER /™ FOSSESSION. Upon acceleration under paragraph 19 or abandenmant ol {he Property and at any lime
prior to the expiratiun o any period of rademption foltowing judicial sale, Lender (in person, by agent or by Judicially ap-
pointed recaiver) shzi! b eatitied to enter upon, lake possession ol and manage the Proparly and to collect the rents of the
Property Including those¢ a3t due. Any rents coliected by Lender or the receiver shall be applied lirst tc paymeni ol the
costs of management ol (he'ricperty and coliectlon of rents, including, bul not limited to, receivar's 1ees, pramiums on
receiver's bonds and reasenare atiornays’ feas, and then to the sums secured by this Security Insfrument.

21, RELEASE. Upon payment ol all sums secured by this Security tnstrument, Lender shall release this Security in-
strument without charge to Borrow(r.

22. WAIVER OF MOMESTEAD. Borrawr: waives ail right of homeslead exemption in Lho Property.

23, RIDERS TO THIS SEGURITY INSTRUMENT, [ one ar more riders are oxaoculed by Borrower and racordod togeaihar
wilh this Security Inatrument, ithe covenants and ayreements of sach such rider shali be incorporated into and shati amend
and supplement the covenants and agreements o 1th's Security Instrument as ¥ the rider(s} were a part ol this Security

instrument.

BY SIGNING BELOW, Borrower accepls and agrees lolaeterms and covenants contained in this Security Instrument
and in any rider{s) executsed by Borrower and recorded wilh it.

c’

~Borrower VILioF Ecimowigh, Jr-

£ ) )
%@M«@C’MMCA
ILL“‘ﬁ]ol' ower Charlocte Ecimovich
ECORD
STATE OF ILLINOIS MY 875150 25

COUNTYOF _coolc——— )
oo the undersigned .aNota'y Pualic in ar.d lor said

county and slate, do hereby certify that Victor Ecdimovich, Jr. and parsongtly known ta
Charlotte Ecimovich, his wife 7,
me 1o be the same person{s) whose name(s} subscribed to the foregoing tnstrument, appeared bafore rie ‘his day in

signed and delivered the said inf cu nent as

persan, and acknowledged that they
_theitree and voluntary act, lor the uses and purposes therein set forth,

Given undar my hand and oflicial seal, this _1 7 th dayol _September _ _,1987 _

OFFiena, i, L5 ; Q/ M
. A b Tl D O,

dudy G. \5:usnato 7z
Motary Pubtic, Sizt5 of lilinois / NotaryPublic
My Commission £xpires 9/3/£3

My Commission expires:

BOX 169

Form B5-341 (Page 2} Bankforms, Inc,




e

2l

X,

)

B T

UNOFFICIAL COPY

)

521evs

{ gk
LR
—ry
-

IR ROt 984 Lo X




