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RESIDENTIAL FINANCIAL CORP, “or use only with an Acdjustable Rate Mongage,
Deed of Trust or Security Deed insured under

BP S 154 vy section 203(b), 203(k) (first lien only) or
oL317 “w 134(c) of the Natlonn) Housing Act, using the
Margin method,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s maclo this 1771 day of SEPTEMBER ,
19 87 and Is incorporated into and shall be deemed to mmend and supplement the Mortgage, Doeed of Trust or Security
Deed (“Mortgage'), of even date herowith, givon by the undersigned (" Mortgagor"') to secure Morigagor's Adjustable Rate Note
{*'Notc"), of even date herewith to RESIDENTIAL FINANCTIAL CORP, (**Mortgagee"),
covering the premises described In the Mortgnge and located ot
89 HURON STREET, MAYWOOD, Il 62153

Notwithstanding anything to the contrary set forth in the Marigage, Morngagor and Mortgngee hercby agree to the
following:

1. Under the Note, 1= initial stated interest rate of BIGHT AND ONE-HALF percentum (8. 500 %)
per annum{**1nitin)anterest Rate™) on the unpaid principal balance is subject to change, ns hereinufler described. When the
interest rate changes;hs.equal monthly installments of principal and interest nlsa will be ndjusted, as hercinafler provided,
sathat eachinstallmsntyi! be in un amount necessary to fully amortize the unpaid principal balance of the Note, at the new
adjustod intarest rate, over.be remaining term of the Note.

The first adjustment to the interest #ate (il any adjustment is required) will be effective on the first day of JANUARY

19 8as {which date wili not be less than twelve months nor more than eighteen months from the due date of the first
installment payment under the Note), 01 thereafter each adjustment to the interest rate will be made effective on that day of
each succecding year during the term of the Mortgage (**Change Date”),

Ench adjustment to the interest rate will be made based upon the following method of employing the weekly average yieldon
United Siates Treasury Securitics adjusted ‘o 5 constant maturity of one year (*'Index"; the Index is published In the
Federal Reserve Bulletin nnd macde available by tae Urited States Treasury Depanument in Statistical Release H. 15(519).
As of each Change Date, it will be determined whuthar.or not an interest rate adjustment must be made, and the amount of

the new adjusied interest rate, if any, as follows:

(a) The amount of the Index will be determined, using #ie most recently available figure, thirty (30) days before the

Change Date {*'Current Index™).

(b) 2.000 percentagepoints{ 2,000  96;the “warrin'')will be ndded to the Current Index and the sum of
this addition will be rounded to the nearest one-eighth of one ercentage point (0,125%), The rounded sum, of the
Margin plus the Current Index will be called the **Calculated "uterest Rate” for ench Change Date.

The Calculated Interest Rate will be compared to the interest rule being enrned immediately prior to the current
Change Date (such interest rate being called the *Existing Interest Reie’), Then the new adjusted interest rate, if
any, will be determined as follows:

(i}  If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.

(ki) IthedifTerence between the Calculated Interest Rate and the Existing Interest Rxie iz less than or equal to one
percentage point, the new adjusted interest rate wilt be equal to the Colculnted Interest Qate (subject to the maximum
allowable change over the term of the Mortgage of five percentage points, in either directior, 1*9m the Injtinl Interest
Rate, herein called the 5% Cap").

(iii) Ifthe Calculated Interest Rate exceeds the Existing Interest Rate by more than one percen/ay: point, the new
ndjusted inierest rate will be equal to one percentage point higher than the Existing Interest Rate (subject to the $9%

Cap).

(iv) [If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage point, the
new adjusted interest rate will be equal to one percentage point less than the Existing Interest Rate (subject to the 5%

Cap). ‘

Notwithstanding anything contained in this Adjustable Rate Rider, in no event wil} any new adjusied interest rate be
more than five percentage (5%) points higher or lower than the Initial Interest Rate, If any increase ordecrease in the
Existing Interest Rate would cause the new adjusted inlerest rate to exceed the 5% Cap, the new adjusted interest
rate will be limited to five percentage (5%) points higher or lower, whichever is applicable, than the Initial Interest
Rate.

Mortgagee will perform the functions required under Subparagraphs 3(a), (b) and (¢) to determine the amount of the
new adjusted rate, ifany. Any such new adjusted interest rate will become effective on the Change Date and thereafter
will be deemed to be the Existing Interest Rate, The new Existing Interest Rato will remain in effect until the next
Change Datc on which the Interest rate is adjusted,
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IN THE BYENT of default {in making any monthly payment proviled foe herein und in the nute secured bereby for a periodd of thiny { 30) days aler the
due date thereod, or in case of a broach of any other covenant of sgreement herein stipuiated, then the whole of said principal sum remaining unpaid together wilh
acerued Intereni thereon, shall, at the election of the Monpagee, without notice, becume mmediniely due amd payabk.

AND IN THE BYENT That the whole of sanl debt is declared (o be dug, the Morgitgee shadl have the nght immedintely to foreclose this mortgage, am!
upwi the fling of any bill for that purpose, the court i which such bill is filed sy aL any dine therealler, either before or after sale, and wiliout native 1o the said
Mortgagor, or any party claining under sald Mongagor, ar! without regand o the solvency of insolvency at the tine of such applications for appointmens of a
recelver, or for an order to place Mortgagee in poasession of the premises of the person or persons lisbie for the payment of the indebledness secuivd hereby, ant
without regard to the value of sald premises or whether the same shall then be oecupied by the owner of the esuity of redemption, a8 & homeastead, enter an ondet
placing the Mortgagee in possession of the prenises, of appoing B receiver for the benafit of the Mortgage ¢ with powet Lo collect U fenls, issues, and profits of the
sald premises during the pendency of such foreckmure sunt and, i case of snle and a deficiency, during the full suttory period of redemption, and such rents,
Lssues, and profits when collocted may be applicd toward the puyiment of the indebtedness, cuonts, taxes, insurance, and other itera hecessary for the protection uxl
preservation of Lthe propernty.

Whanever the sald Margagee shall be placed it pawsession of the abuve described premises wisder an order of 8 court in which an action is pending to
foreclose thiy morigage o¢ a subaequent mongage, the said Mortgagee, in its tiscretion, may: keep the said prornises in gooet repair; pay such current back taxes ancd
asscuamonia as may bestue on the said premises: pay for anck maintain xuch insurunce in such nmount es shall have been required by the Mortpagee; lease the said
premises w the Mor sago: or cibars upoa such terms aml conditions, eitlier within or beyondd uny period of sedemixion, a3 e approved by the coury collect and
receive the renty, Issucs, ar:l profiu for the use of the premises bereinnbuave described: nind crnploy other persons and experl ibsedf such amaounts as are reasonably
necessary (o ATy oul e ruovisions of this paragraph

AND [N CASE QF ¢DRECLOSURE of this mortgage by said Mongngee in any coun of livw or equity, @ reasonable sum shall be allowed for the
solicitor's fees, and stenograzer fees of the complainant in such proceeding, and also for all oudays for documentary evidence and the cost of a completr
abatract of Ltke for the purpose of 3(cu: f sreclosure; and in case of &ny other suit, or legal proveeding, whergin the Morgagee shall be mude a party thereto by reasan
of this mortgage, its costs and expense., ar.’ the reasonable fees and charges of the attorneys or soticitors of the Mortgagee, so made parties, for services in such
suit or proceedtings, shall be a further lien ane’ charge upon the said premises urkier this mongnge, ard all such expenses shall become so much sdditional indebred-
ness securedd hervby and be allowed i 2.y decree forecksing this morignge.

AND THERE SHALL BE INCLUDT.O 11 any decree foreciosing this mortgage and be paid out of the proceeds of any sale made in pursuance of any
such decree: {1) Al the costs of such suil oe suia. auvertising, sale, and conveyance, including alltomeys', solicitors’, and stenographers' fees, outlays for
documentary evidence and cost of said abatract and exam aacion of ttle; (2) all the moneys advanced by the Mostgagee, if any, for the purpose authorized in the
mortage with interest on such advances st the rate sel for h in the note secured herelry, from the tme such advances are made: (3) all the accrued interest remaining
unpaid on the indebledness hereby secured; (4] all the said prircip | money remaining unpaid. The overplus of the proceeds ofulé. i any, shali then be paid o the
Mongagor,

If Morgages shall pay said pote al the time and in the (nZver aforesaid and shadl abide by, comply with, and duly perform all the covenants and
agreements herein, then this conveyance shall be null and voit! and Mor gagee will, within thirty (30) days afler witten demand therefor by Mortgagor, execute a
release or watisfaction of this mongage, and Mongagor hereby waives Lhe tenefiis of all statuies or laws which requare the earlier execution or delivery of such
relense o¢ satisfacuon by Mortgagee.

ITIS EXPRESSLY AGREED that no eatension of the time for paymncnt o the debl hemeby secured given by the morigagee o any succesanr in interest
of the Morigagor shall operate o rolease; in any manner, the original liability of Zae Mlorgagor,

THE COVENANTS HEREIN CONTAINED shall bind, and the beoelits and advamages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the pariies hereto. Wherever used, the singular numershall inciude the plural, the plural e singular, and the masculine
gender shall include the feminine.  SFE. ADJUSTARLE, RATE RITER ATTACHED HLFZO AND MALE A PART HEREDF FCR

WITNESS the hand and seal of the Mongayor, the day and year first written.  ATDYTT AL ']EQ.-S’ COVENANTS AND CONDITIONS

OF TIS MOTGAE.

P
Soaioa (5 Ay
K W ’C"t'....&"?/‘ ’,m!??/”\ ISEAL) o 1SEAL)
CECILIA A. DIZO

e (SEAL) ) . _(SEAL)

STATE OF {LLINOIS

J
COUNTY OF Cf? rgLffi .
L \A/ ;&;&&4‘-{’2 el . n notary public, in and for the Goraty and State utforesaid,
CECILIA A.

Do Hereby Cenlify That DIZON, A SPINSTER

and

persanally known to me 10 be the same persan whose name ia subseribed 1o the foregoing instrument, appeared before me
this day in person ond acknowiedged that GHE signed, sealed, and delivered the said instrumentas - HER free nnd voluntney aet
for the uses and purposes therein aet forth, including the refense and waiver of the Fight of homestend,

-

CGIYEN under sy hand and Notarial Seal ttus 17''H Uny SEPTEMBER AR IVRT = .
M//’Cé’z 7 . ’(Z:'C—?»Z;B
/ CJ PN (_C %p 5—// é/ 5 Norary Public

3

, Filed for Revord in the Rocorder’s Office of /
1

Caunty, Nlinois, on the day of A g9

m., and duly recorded in Book of

T HUD-921 16M(3-80)
RETUR!?h%'O AND PREPARED BY: GPO K71 680
RESTDENT IAY [RINANCIAL CORP.
155 RAST'ALG NQUI&$ROAD
ARLINGTON HEIGHTS, IL 600e5
CATHY LYNN THORNR

rARLY LA
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