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o MORTGAGE
D
.. THIS MORTGAGE (“Security Instrument”}is givenon ..........8aptembat. L1y i, .
A 19.87.... The mortgagor is ... ARTHUR..C.. LQVELQCK and .SHARON. LQ@ELOCK> hiﬁ wife..
[ e e Borrower™). This Sccumy Imtrumcnl is given lo
~ WA T A CUNSTITUTIONHORTAGECORPRATIO ............................... , which is organized and existing
underthe lawsof ...the. Skate of ILIEnQLs .., , and whose address is ..........o....
T oL, Hunter. Drive. Oak Brook, Illinois 60521 " T (“Lcnder“)
Borrower owes Lender viie principal sum of ... FIFTY.. THO, THOUSAND. THWO. . HUNDREDR. AND.. NO/1QQ....
AR &7 S Dollars (U.S.5...52,200..00......... ). This debt is evidenced by Borrower's note
(,‘\* dated the same date as this Security Instrument (*'Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on.... . Qctober. L a...‘?....l.l ............................................................ This Security Instrument
\ secures to Lender: (a) the repaymeul of the debt evidenced by the Note, with interest, and all renewals, extensions and
T modifications; (b) the payment of ».other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perforriaice of Borrower’s cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dees Fereby mortgage, grant and convey to Lend r the following described property
located in . S &1 = L« ) O PO Oy U O U U PP T O U USSP P U TP PPN Counly, lllinois:

Unit No. 368 as delineated on suxrvey of the following described Parcel of Real
Estate (hereinafter referred i as Parcel)

That part of Lot 3 in Albert Scharsch Seon's Catherine Courts. Tract No. 1, in
the North 1/2 of the South EBast 1i/4 of the North West 1/4 of Section 11,
Township 40 North, Range 12, East of/tha Third Principal Meridian, described as
follows:

Commencing at the North East corner of (Ict 1 in said Albert Schorsch Son's
Catherine Courts Tract No. 1l; thence West along the North line of said Lot 1 and
the North line of Iot 3 in said subdivision '507.96 feet to the place of
beginning of the tract of land to be describer herein; thence South at right
angles to the last described line, 155.98; fee! rthence West parallel te the
North line of said Lot 3, 353.71 feet to the west iine of said Lot 3; thence
North 1 degrees 38 minutes 10 seconds East along said West Line of Iot 3; 156.04
feett to the North West corner of said Lot 3; thence {ast along the North line of
said Lot 3; 349.25 feet to the place of beginning, il Cook County, Illincis
which survey is attached as Exhibit "A" to Declaration/of Condominium made by Mc
Nerney Goslin Inc., an Illineis Corporation, recorded ii the Office of the
Recorder of Cook County, Illinois, as Document Number 23015)24; together with an
undivided 1.84 Per Cent interest in said Parcel (Excepting irom-said Parcel all
the property and space comprising all the units thereof as del’ined and set forth
in said Declaration and Survey) in Cook County, Illinois.

Permanent Index Number: 12-11-119-025-1042 %C/ ]

£GS9TSLN

which has the address of .....5367, Nerth Delphia Avenue, Unit 368 =~ =~ = | C hi ot .
[Streer) [City]

IHinois ..... 60656;zc ..... e {"Property Address");
1p Code

TOGETHER WITH all the improvemenis now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and addilions shall aiso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.*

BORROWER COVENANTS that Barrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

£,G9TSL8

ILLINOiIS —Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT
REOCADER FROM ILLIANA FINANCIAL, INC

12-900240-3
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award ~r s2itle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis avihorized to cotlect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secures! by this Security Instrument, whether or not then due.

Unless Lenddr and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower ={ Ticleased; Forbearance By lLender Not a Waiver. Exlension of the time for payment or
modification of amortizat.on/of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not/opeate to release the liability of the original Barrower or Borrower’s successors in inlerest.
Lender shall not be required 0 commence proceedings aguinst any successor in interest or refuse 1o extend time for
payment or otherwise modify am: iuzation of the sums sccured by this Security Insirument by reasen of any demand made
by the original Borrower or Borrower’ successors in interest. Any lorbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the «rercise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several! Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benelit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemnants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) i cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the fermis of this Sceurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {Chagrees that Lender and any orher Borrower may agree to extend,
modify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to n law which seis maximum loun
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any vz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose‘to sazke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirzucn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording toits terms, Lender, at its option,
may reqguire immediate payment in full of all sums secured by this Security lusiivment and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall 1ake the stebsspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <l1.1iibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 barrower. Any notice
provided for in this Sceurity Instrument shall be deemed to hive been given to Borrower or Lende: whin given as provided
in 1his paragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal laward the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security agstrument or the
Nute conficts with applicable law, such conflict shall not affect other provisions of this Security Instrumen?or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given once conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propertv or any
inferest in it is sold or trunsferred (or if'a bencelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instirument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withouwt further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain condinions, Horrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: Ga) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale comtained in 1his
Security Instrument; or {b) eutry of u judgment enforcing this Scecurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccarity Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays alf expenses incurred in enforcing this
Security Instrument, including, but not Nimited to, reasonable attarneys' fees; and (d) tukes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Sccurity lastrument shall continue unchanged. Upon reinstaterment by
Borrower, this Security Instrument and the obligations seeured herchy shall remain Tully effective as i no aceeleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragruphs 13 or 17.
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Ti1s CONDOMINIUM RINDER is made this day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Peed of Trust or Security Deed (the
"“Security Instrument’) of the same date given by the undersigned (the " Borrower™) toseeure Borrowers's Note (o

=... CONSTITUTION MORTGAGE CORPORATION T T TLLTLLT e (the "Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at: 60656
e

ty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium project
A

known as:

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benelit or use of its members ar sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencelits of Borrower®s interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. Condowdnium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s ConstituZnt-Documents. The "Constituent Documents™ are the: () Declaration or any other document which
creates the Condominiv.p Project; (ii) by-laws; (iit) code of regulations: and (iv) other equivalent documents. Borrower shall
prompily pay, when dus, o) dues and assessments imposed pursuant to the Constitaent Docurents,

B, Hazard Insurarice, So long as the Owners Associimion maintains, with a generally aceepted insurance carrier, a
“master” or “blanket™ policy 4nthe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, inclueding fire and hazards included
within the term “extended coverase,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for huzarainsurance on the Property; and

(ii) Borrower's obligation ‘undesUniform Covenant 5 1o maintain hazard tnsurance coverage on the Property
is deemed satisfied 1o the extent that the reguired coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt noncs ol any lapse in required hazard insurance coverage,

In the event of a distribution of hazard w3:rance proceeds in lieu of restoration or repair following a loss (o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application o the sums secured by (12 Security Tustrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower shall tak& such actions a8 may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in torm, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds ol any award or clain’ for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condempation, are heredvimsigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeint s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ‘nciics to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Proect, cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually orip/che case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the' preovision is for the express benefit of

Lender;
, {iii) termination el professional management and assumption of self-managemCnt of the Owners Assoctation;
or
(iv) anyaction which would have the effect of rendering the public liability snsuri’ce coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then'Lander may pay them.,
Any amounts disbursed by Lender under this paragraph IF shall become additional debt of Borrower securad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear intercst f7om the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

e Gwer

—)y .............. (Seal)

-Bortower
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