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N | 12015 S, Western Ave
REVOLYINCG '
EVOLYING CRED GAGE'y ° 1 T

THIS MORTGAGE 12 azied e ol Septemher. 8th 987 . ana s oetwesn

KEﬂl'Eth E. UlI'iCh. and Ruth Ulrich, hig w.Lfe [nepetyormily. 4t e Froslmp-omder g Trust Agresthem:

dlﬂf_ﬁs_:_::_;-‘---—.,’-—-r-lﬂ------nﬂmwﬂﬂwnm?---—--"-"-'*:&Ildf;‘ the Heritage County Bank,
12015 §.Western Ave., Blue Island, IL 60406 WITNESSETH:

Mortgsgor has sxscutad a Aevolving Credit Nots dated the sama date 3s this Mertgage pavatle to the arder of Morigagea (tha “Note™), i the prncipsl amount of swm___

{tha “tine of Cradit’]. Payments of intarest cn the Note ahall be dua and payable monthly beginning Qctobar15th pE: 5 R

2ach month thareaiter, and the enties unpaid baisnce of prncigal ang inleras shel) be due and payable 9/8/92_ 8 ) years
ba calculated on the dmly unpaid pringipal balance of 1tha Nots ot the par annum rats equel 1o two [2) pascent par arnym in excesr of the
1on or atharwise, hall be celculatsd a1 the per annum rate squai to

and continuing on the same day ol
afiar thn date af the Mortgaga. Inares) on the Note shall
Variabts Aata index (dafinad below, Interest after Dalsult, {dafinad betawl. or mawunty af the Nate, whather by aceslaray

___,__,__2,____.,, poreLt pi T annum in excess of the Vanabla Rate index. Montgagor has the right to drepay all or any pant of the aggragate unpatd pnncipal Talanca of the Nols stany lime,

without penasity.
To secura payment of 1he indsblesaess-avidanced by the Note and the Lighilities (defined belowl. including any and all rengwals and axtansions of iha Note, Morigagor doas by thess prasants

CONVEY, WARRANT snd MORTGAGE <i1n ! warigegen. ail of Morigagors aviale. nght ttle and intarast in the real wslale siluatad, fying and baing In the County ol

ang Sinle of 1inaiy, legally described s 1ollney:
The N. 48 feet of Lot 5 in Rexford & Massey's Addition to Blue Island,
a Subdivision of the L. 10 acres of the SV # of the SE # of Section 25, Township 37 N., Range I '6&'
East of the Third Prificipal Meridian, in Cook County, 1llinois. 8‘1‘3&

PIN 24-25418.021 12524 ople, Bl Tsland, T1iinots 6oics 7P G O 0

which is raforred to herein 44 the " Pramises”, 1ogether with sll improvr ment.. buildings, tanemaenis, herediaments. dppurtenances. gas.oil. minarais, asssmants localed in, on, over or under the

Promisus, 30tk thaypee atndiunde of farnaumefinmrtatrep peve b = mid b sery ot wemmmemssincfuding without devtatian. 2l of the Joragoing usad (o supply hawt, gas, Bif condittoning, waler light,

powiar. raliQeration of ventianon | whather single units of centraily conulla) dnd sil screens, windaw shades. slafm doars and windows, Iloof covatings, awningd, $1aves any waler b gters,

wheihar now on oin the Pramines of herealter arocted, instalisd or placad or.ory, tha Pramisas, and wihatter gt el physecaily stiached to tha Pramises. The fategoing tems ate and anal be desmed

# part of tha Preuses and » poruon of the security for the Lisbilitien. ;

The Nots evidunces o “revolving cradit’ as definad in 1inois Ravised Statutes Liceprar 17, Paragraph 84S, The lian af thes Mongage sacurss psymant of any existing indebiednass and fuluis

advances Macs PUISURRL (G the Note, to the semp sxtent as if Such fulure advances wers made on tha date of the sxecution ol this Martgage. without regard 10 whether of noL thare 18 4ny advance

made a1 the tima this Morgage is axeculed and without ragard to whather of not theie 1 any INY8b(edness guitianding a1 the Lime any Advance & mada.

‘ Funther, Margager dovs hargby pledge and sesign (o Mortgages. 211 16258, WHIIER 07 verDai rents. 13sues and prolits ol (he Pramiges, incluthng without iimitatian, alt rants, issyus, probits, ravanuas,
royaitias, benusas, rights and benafits dus, payvable or aceruing. and il daposits of money a3 susarie it orior saturnity, under sy aad sll prasanand luluip 1anses of tha Premizes, tagather with the
fight, but net the abligeiion, 1o collec, racwive. demand, sus for and racover tha sefxs when dua L1 p2,arls. Morigagee by sccoptanc ¢ of thug Martgage agress. a8 3 persanal sovenant spplicable to

'§ Mortgagos anly, and notat a limitation or condilion hereol and not svailatie to anyone other than Mort ago that uniil 4 Daleult shall occur orsn evenl shall oceur, whichundar tha temms hereof shait

give 1o Mortgagee the nght fo foreciand this Mongage. Mongagar may collect racoive and anjoy 3ch Cusily,
FURTHER, MORTGAGOR DOES HERER' EXPRESSLY WAIVE AND RELEASE ALL RIGHTS AND BENEFITS UNDE" A7'0 8Y VIRTUE OF THE HOMESTEAD EXEMPTIDN LAWS DF THE STATE OF ILLIND!S.

83 further, Mortgagor convanants and agrans a3 follows:

[_. t. Morgagor ehali {a) prompily repair, rastors or rebuild any bulldings ar improyamants Aow or hetonttat on the Pe wiises which may bacoms damaged of be dastroyed: (b) keap ihe Premices n good
condition and repair, without wasis, and. exceptlor this Mortgage, frae (rom any encumbrances. sacunty in1orssts. lans. - gnyniey liang orclaims lor lian: (€] pay whan dus sny indabtednass which
may be secured by 2 llan or charge on the Pramisns, and upan requesi exhibit satisfactory avidancs of the dischaige of uch liunar charge to Mortgagee; (di camplete within « raxsanaile ime any
building or buildings how arat any tima in process of construction upon the Framises; (el comply with all requiremants of <! ays of mMunicinsl crdinances with respsct o the Pramises and tha yse of
the Pracveas; 13 maks no matenal altershions in the Premiges, axcap! as raguirad by law or Munipal ordinance, uniess suct al’sraiangs Nave Daen Dravious(y ApDrovad i weiting by Morrgagee: [p)
rafrain from impairing of diminishing tha valus of the Pramises. ,

2. Mongagor shall pay, when dua snd before any penaity attaches. all ganaral taxes, special taxas, So0Cial g85EIFMANtS, WALSr (2404 r. chargas, drpnaQe 1a5es OF CRAFGES. bower 181viCd lkxes Of
charges, and other taxes. assessmenia orchargas aganatihe Pramises. Marigagor shail, upon wiritan requess, Jurmish 1o Martgages 2up icats gind recaidts fof Such taues, assassmants andcharges.
To preveni Qatsult hareunde: Moripdgot shall pay in full under protest, 1n tha mannes provided Dy sEatuld, any Lx, assaisment or chaiys wiish Mongegor may dasire (o CON{BEE Jror 1o fuch 1,
or chatge b ing deliquent
3. Upan the roqueat of Mortgeges, Morigegor shall deliver to Morgages 3t ongsnal leases of aH of any portion of the Pramises. togethat walk sss.1nments of ruch 1aasys from Mongegor fo
Mongagee. which sssignmanis shall be in form and substance satisfactony 1o Mongages; Morgagor snall aot, withou!t MonNgages' s pnor wntlen ¢ Snsen . procurs. eIt of 3CCEptany prapayment,
dischargs of COmpromisd of any rent of raledss any fenant lrom any obligation. at any ime while the indebledness Becured neraby rameins s~7.i0
4, Any awaid of damages rasulting rom cendsmnation procendings, exarciss of the powsr of eminent domain, Ot the fakng of tha Pramisga fo! public L e 7 ¢ haraby transierrad, sasigned and shall
be paid to Margages: snd such awards or any part thareoi may ba applied by Mongagoe, attar the payment of all ol Morigeges's sxpenses. including coste ara »=ornays and parsivgaly fees, tothe
d » of the indebtadnass ascurad heraby and Mortgages is heredy authaniad, on behalf and in the name of Mortgagor, 10 axecute and detiver valid acc +ilta icas and 10 spoesi from any such
award,
5. Na remady o right of Martgagea hareunder shail ke exciusive. Each right or ramaedy ol Martgages with respect 1o the Ligniliteas. thig Mortgage orthe Pramisas «hail he in addition to every other
remady ar right naw ar haresftar puisting atlaw o¢ 1 agquity. No delay by Martgages in oxsreining. 6r omitting io axercise, any remedy or rightaccruing on Delaalt shallimpair any such ramedy or hght
or 4hal) e conatrued 1o ba a waivet of any such Delault, o scquisacance thetein, or shatl aflactany sutrsequant Gefautt of the seme or 2 diftarant nature, Every such ramecdy of nght may be sxsrcited
concurrantly or indapenduntly. and when and 18 olten a3 My be desmed sxpadient by Morigagen. et
8, Mortgagor shali keap the Preamisas and sil buldings and imgroyamaata now ot hermaltor situated on tho Pramises weured against [ovs o damage by fira, lightning, wandstarm, vindalism and
and such othar hazards as may from Lima to tma ba dasignated by Morigages. Morgagoar thall kaep all butkdings ana improvaments novw or nereaitar ntusted on the Plamises
insured against loss or damage by lood, if the Prormised e locatad in a tlood hetsed 20nn. Esch inaurance policy shall be for an amount suMicient fo pay i 1ull the cont of replacing of repaining tha
buildings and imp on the Pramises 8nd, in 1o evanl isns than the puncipat smaunt of the Note. Martgagor shall oblasm tabiSity insurange with respact to the Pramisas in en amountwhichis
accaptable to Mongages. All policies shall be issued by companies satisfactory Lo Mangagee. Eachinsurance pohcy shall ba pavatie, in case of losk or damage, 1o Mongages, Eachinsurance palicy
shall contain & lender s loas paysble clause or endordement, in form and substance savslactory Lo Mortgages, Mortgagor shall delivar all insurance pohcies, ingluding additional and renawat
policies. to Mongagae. [n case ol inaurance shout 10 axpire, Mangagor shali daliver 10 Martgages ranawal policies Notfess than ten deyt pnov 1o tha seapective dates of expiration. Esch insurance
poticy sha)l not be canceilabie by the tgurance sompany without at least 30 days prior wrilten notice 1o Morgages.
7. Upan Dulault by Mortgagar harsunder, Morgagse may. but nead not, make any paymant ot periorm any act required of Morigagor hereundec it any fosm and manner desmad expedient by
Mortgages, and Mortgages may, but nead nat. make 4l gr partal payments of pnncipal or interest on sny encumbrances. liens or sacunty interests atfecting the Pramases and Mortgeges may
purchase, discharge, compromiss Cr settis any 1aa lien or olner lien ar litle or claim thergol, of radssm rom any tax saie or fortesture sHacling the Pramises of contdyt any tex or astassmint All
monays paid lor any of tha purposes haren sutharized and 2! aaponses pard arincutrad in connaclion therewith, including atiomeys and parlegeis lees, and eny other lunds sdvanced by Morigigoe
1o protest the Premises or the lien hersal. plus reasonable compansation to Mortgages {or sacn mattar concarning which acuon hersin anhonzed may ba 1aken. shall be $o much additionsi
indebtednens securad hereby and shall become immadiataly dus and payable withou! notica and with iIntarast thereon sl a par annym rate equivalent to the post matunty fate seilonth in tha Nate.
inaction of Martgages shall naver be Considered 83 0 waiver of any nght accruing 1o Mortgagee on account of sy Dalauit hargunder on the part of Mongagoer.
B. Il Morigages makat sty psymant authonzed by this Mongage selating 1o laxes. 21setsmants. chaiges, lisns, sacunty infaresis or encumbrances. Mofigagee my do vo accosding o any ol
statamant or 4stimate feceivad Tram the appropriale party claiming such funds withoyt inquiry 1010 the accuraty of vahdity of such orll, statamant or aAhMaLe Of inte tha validity of the Sien.
aNCUMBIANGE, SOCUNTY intereat, tax, assssemant, sale, forfaiture, 1ax tign or tille of claim thereol.
9, Upan Dalsult, at tha sole oghion of Mongagee. the Nots and/or any other Liailities shall became immadiately due and payable and Monigagor stall pay a1l gxpanses ol Mbngages ihciuting
attornays’ and paratagale faes and sxpanses incurted n cannection with thrs Mongage snd 4l expanses incuited it the anforcameni of Mostquegos s nghts in the Premises and olhein Coslsincurred
# gonnaction wills the dwposiion of the Pramias. Tha tasm "Dafault” whan ugatd in thiy Martgage, has the samae maaming as dofinad in (ke Note and includes the Islute of thy Morgagas o
qﬂplemlgcu'ro anyCausa lorOafsult and to datives to the Morigages whtten notica ot the complate cure of the Caunn for Dalnuil within ten {1 Q) deya sllar thy Morngagea mailg wrtian nalice ¢ the
% Méngagar that a Cpuna for Delault has occurted and 1s existing. Defauitundet the Nota shell ba Default unter this Mongago. The teem 'Csune loe Datawll” a2 used s this patagraph means ahy one of
- more of the svants, conditions of ncts delinad a5 8 “Cause far Defaut sn 1he Note. including but nat limited to thy failure of Muigegar 1o pay the Note or Lishititiewin sgeordance with thes termg a1
Isilure of Mortgagor to comply with of ta parform in stcordance with any 1epssantalion. warrsnty, term, PIOVIKON. GONAILON, Covenant ar gresmant contuined n this Morigags, the Nots of eny

inslrumant, agroemant or wrining secuting any Liabridies,
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ARG e, NG RaINIOIOER. GG Wiy U efeallgl JNEING O AW 10 D DIY DI, NOWS0EYETCIIATEN AMWie OF Pvidnnced hufpunoer ol anitar b Note ansiner guect oningiract, abkoluto of
_Innngent. pomary or secpbdary. 0t of sevaldl, whothat eaisling or ansing. 10geiher with attoiiays add parmeygats fods rataling 10 thy Mortgages S Hybig, remedins ang sacuniy J/A01881E
upmyndaes, ncluding sdvisng the Morgages of drafling any Hotuments lor the Mortgages sl any tinp, Notwiihsianding the foregoing or any provisions of the Note. the Liabuias secuted by this
*lorngage shat not exceed ihe principal amount of the Note, plus intarest ingrson, and any disbursamants mags for the payment of (axes, SPECIAL A258$MANIS, OF INBULANG ¢ 07 the Droperty subject To
n1s Morigage. with interast o auch awdursements, and if permitied by law, dibursemants made by Mongages wiich are suthonzad heraunder and atininaye fees. cosLs AND xpensss re!sting to
‘ne gnlorcamant or sitampted enforcemant of the Nate and this Mongage. plut wntacest as provided o,

12, "Vanpble Rata Index’ means the rale of inlerssl of the highast zats it more than one, publishad by tha Wil Strest Journsi in the ‘Maeney Aatey” column se the “Prime Azta’ 107 the business day
atageeding the bith day of sach moanth. The eflective daje of sny change in tha Vaneble Rate index will be the first buaineas day siter the filth day of ssch month. The Vanabis Rete ingex will fiuctusle
under the Nate from monih 10 month with o without notice by the Bank 1o tha undersignad. Any changen the Varadle Rete Ingex will ba applicable to all tha cutstanding indebirdness hereunder
Ahathat from eny past o huture principal advances herounder. In tha aveni the Wall Street Joumsl di t the pubt of the "Prime Aate™ inthe "Monay Ratas” column, the Vanabla Sata
ingdex shall be the intarest rate published in the Foderal Resstve Slatistical Releasa H.16 lor tha buriness day pracording the fiflth dby of aach month ss 'ha "Jank Prime Loasn™ interast rate.

13, When the indabledness secured hareby sha il becomae due whathar oy accelarslion or siherwise. Mortgapse shali hava the right to foracioss the lisn of this Mongaga. in any suite 1o forecliose the
an gt tp boitgage. these snait De alowed and inclugded as addiional dness «n the judgment of forecg) ati axpandiluras and sxpenses which may be paid or incurred by oran behat of

Marigages for attorneye’ and parlaguis lees, appimisers’ loes, cutlavs for documantary and expan évidence. Menogfsbhary chaiges, p costy and cosis of procuring sl abstracts of title,

1114 SHACNAS AND AXAMINALGNE, L8 JABUIENCE pOIiCies. Torisns Coruficaios. tax end liph searches, And sermilar data snd pssurances with respact to title as Mortgages may daem L Ho ragsonably
necensary 21tha to piosacyie the foseclosure sut O 10 evidance to bidders a1 any forecicsurs sale. All of tha foregoing items, which may be expendad after entry of the forsclosure judgment, meybe
ssnmaied by Morigages. Al expendiiures end axpenses ment:onsd in this paregranh, whan incurred or paid by Mortgsgea shall become additlonsl indebtedness securod hereby end shall be
rmmediately dus and prvable, with interapi 1hereon st & rate aquivalant 1o 1ha post melunty intarest (318 setisrh in the Notw. This paregraph shail slso spply 10 any expancitures or expanass intutred
arpmd by Mortgages or an behalfof Martgagaee (n connection with {8) any proceeding, inctuding without imitation, probate snd banknypicy proceedings, 16 which Margagee shatiba a party, sither
38 DIt Claimant of Gatencant by reason of This Mongage o 3hy INdebLadnase Jecursd harady: oribl any .. sarpiion tor the commencemani ot any suit tor the loreclosure of this Mortgage after
acervai of the nght to loreclose whether or not aciuslly commencad of preparation for the ¢ ammancemant of any suit to coltect upon of enforca the provisions of the Note ar any instrument which
seGuras the Note sfier Delaull, whether o not actually commenced; oric) any praparstion for ihe dafense ol any ihreatened suit or proceeding which might stiect the Premipes or the security hareol,

N

whather of ot actusily commenced,

14, The procesds of any fareciosu’, sa's shail ba disinbuled and applied in tha (olicwing ardar of phonty: linst, onaccount of all costa ang axpanses incid snt o tha forsclosure procesdinge. including

10 the items thst are mgntioned 4 1v.e: Amedid laly preceding paragraph second, #H olher amg which under the 1erms of this Mortgage constitute indsbiedness secured by this Mortgage additional

10 1hat evidenced by the Nots, with Intz. 531 thareon ax herein provided; thir, all prncipal and interest remaining unpsid on the Note and the Liadilities | firat to interest ana then to principal); tourth,

any surpius 10 Mongagor of Mongigor s i, fegal represenialives, Succossors or §301gns, o8 their 1ights may appear.

15. Upon, or atany tims aftes the lifing 0.« » L 2isint to [orecloss this Mortgege, 1he court in which such suil s filed mey appoint s receiver of ths Premises. The receiver s adpointmant may ba mage
#ither Dafore or aftar aple, without notice, w' nov regerd (o the soivency or insolvancy of Mongagos 81 e time of spplication (01 the receivar pad withoul regerd to the then valus of the Pramisa
whother the Premises shall be then occugias +# < namesiesd or nal, Mortgages may be appaintyd as ihe receiver. Such recever ahail have power (o coilect the cants, insuss snd profit of gha
Premises dunng tha pandency of the lareciosute Wii2n7. in case of & saie and s deficiancy, dunng the tull stetulory patiod of redempition, d 8y, whaihet thareba redemption or noL sswellas durihg
any lurthar imes whan Mongagot, axcept for 1he intzver>an of the racsiver, would be antitied 12 coliect the rents, dsuen and profits. Such receiver shal also have sl ather pawaers which may
neteasary or ars usugl (o1 the protection, posaesdion, ¢riitre . menagement and opatation of the Premises, The court in which the lorecicsure switis liled may from time 10 ima authonze the recei

1o apply the ntal incoma in the tecaivars hands it paymy p*-in whole or in part of the indebtadnens secured haraby, or secured by any judgment foreclomng this Mortgage, or any t2x, 3ps
assessmant of othet lign or sncumbrance which may be arbecoma cupenor 16 the hian hareal arof the judgment. and tha deficiency judgment sgainit Mortgagor or any guaranior of the Nots inca;

of & forecioswie sale and deficiency. _
18. No action forthe snfarcament of the han or of 8ny provislon of via b ocgege shaltbe subjuct to sny dafense which would notibe good and available o the panty interpomng theaama in an action§t
law upon Ik Nots, '
17. Mortgegae shail have 1 AgRI 10 ingpact the Prarasas st sl reas nabis smes and sccess therslo ahall be parmitted for that purpose, .
18, Mangepse sgraes o celasss the han of this Mortgaga and pay si expanses, Vicinging Set0rging 160 B and 0Tharvwise, 10 18Ie030 tha liwn of this Mongage, dthe Mongagorrenders psymanyinlull gl -
a1l Lisbdlitias socured by this Morigage,

18, This Morgage and #ll provisigns hereol, shall extend to and be binding upon K.61¢ 3972 and sll DBrEONE O partios Einiming by, undar or through Morigagor. The word “Mortgegor’ whan us
herein shatl also include sl peraons orpariies isble for the payment of the Indabtagnozs »ocurad hers By orany part theraol, whether or not such parsons o pariins shail have sxscuted tha Note orth|
Monguge. Esch Mortgager shall ba yeintty and severslly obligsted hersundar, The singu.ar shallincuida the plural, the plumi shall mesn tha singuisr and the uss of any gende: shall be sppiicabis In?l
gonders. The woto "Menigages’ Inciudes the successors and ssaigha al Morigages. )
20. In the event the Margago? 18 a land trusiu g, then this Mongage is execuied by the undersig hed.nol parsonally, dut a1 trustes in the exercise of the powar and suthority conlerred upon snd vnto&f“

I It 88 the WUSIER, And in10Tar 33 the 1rustee is cONCamad, in paysble only out of the Lrust as1ata wi1rd i par 18 secunn § tha payment hersol, and through enforcemant of (ha provisions of the Nots:
and sny gIrer CONBIRIAL Of GuETERTY feDM MR 10 HME $RCURNY DRYMant heraot no parsonai llatilin, she i be ssseriag of be enforceable.sgainet the undsrigned, as trusine, becauae orin reapsct of.
this Martgsge or the making, 15aug of irangler thersol. all such peraonal fisbility of the Trustes, n ary, besng expressly waived in sany manner, . w
2%. This Morgage has been made. exsculsd and deliversd to Mortgages in Bha I'-l'-"d;rimou and shaii e rLnstruad in sccordance with the laws o 1he State ol 1ilinois. Wheraver possible, segir?
provenion of tes Mongege shall be interpreted (h such manns: as tc be etfactive and vaiid under applicsble tuw. M ions of this Morigege are probit et by of datermingded o be invalid undat.y
20plicable [aw. Juch provisrons shall be ingHective to the extand of such prombitiona ot invahidity, without iNysad” ) the remaindaer of BUCHh ProviBions of the remaining provinions of thisMorgege..

WITKNESS the hand and 3eai of Mortgegor the day and vess sat forth sbove,

87516649
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ey 872148647
COCh CDUNTY RFCORDER

a Netary Public in and for che County and State aforensid,

Cook /)

STATE OF ILLINGIS COUNTY

Kenneth E. Ulrich and Ruth Ulrich, his wife ang

do hereby certdy that

personally known to me {3 be the same parsona

SignEd snd

e
A.w«:n names sre an

‘,':f
78 12425 Maple, Blue Island, Tilinois 60406
A

m poretion, subscribed to the foregoing instrumant, appsared balore me this
!;ﬂn person and acknowtadged 1o me that hey, beng thereunto duly dvthontsd, signed and del ivared said instrumant as thair own e 8nd voluntary act and as the fras and voluntary sct of asid

ration, {ot the uses and purposes thermn set lorth,

day of

“OFFICIAL SEAL"

Jean Guilfayle
Notary Public, State of ilinois
My GmEneion SR M nrysome3rto0t

D BY Jean Guilfoyle




