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COLE TAYLOR BANK/DROVERS

MORTGAGE # ch O_O

THIS MORTGAGE is dated as of September 11, 1987, and is bet-

ween Frank Bpbak and Aniela Bobak, his wife, individuals residing
at f{lﬁg,g -y {i;gm J JE WK I0E L sl y  ("Mort-
gagor”) and Cole Taylor Bank/brovers located at 1542 W. 47th
Street, Chicago, Illinois 60609 ("Mortgagee").

WITNESSETH:

Mortygagor has executed an Installment Note dated as of the
date of this Mortgage, payable to the corder of the Mortgagee
{("Note") in tae principal amount of $84,000,00. The Note is pay-
able in thirty-five (35) monthly consecutive installments of
$928.54 each inriuding interest, beginning OQctober 11, 1987 and
continuing on the same date of each month thereafter, and a final
installment of the hkalance of the unpaid principal and interest on
September 11, 1990, with interest at the per annum rate of ten and
one-half percent (10.5%) payable monthly on the principal balance
remaining from time to time unpaid. Interegt after Default, as
hereinafter defined, or meturity of the MNote, whether by accel-
eration or otherwise, on the principal balance of the Note remain-
ing from time to time unpaid shall be at the per annum rate of four-
teen and one-half percent (14.5%),
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To secure payment of the indebiadness evidenced by the Note
and the Liabilities (defined below), imciuding any and all renewals
and extensions of the Note, Mortgagor dbcs by these presents CON-
VEY, WARRANT and MORTGAGE unto Mortgagre, all of Mortgagor's
estate, right, title and interest in the-real estate situated,
lying and being in the County of Cook, and.State of Illinois,
legally described on attached Exhibit A and made oart hereof, which
is referred to herein as the "Premises", together with all improve-
ments, buildings, tenements, hereditaments, appu:tenances, gas,
oll, minerals, easements located in, on, over or urder the Prem~
ises, and all types and kinds of furniture, fixtures, spparatus,
machinery and equipment, including without limitation, ‘@il of the
foregoing used to supply heat, gas, air conditioning, water,-light,
power, refrigeration or ventilation (whether single units or
centrally controlled) and all screens, window shades, storm doors
and windaws, floor coverings, awnings, stoves and water heaters,
whether now on or in the Premises or hereafter erected, installed
or placed on or in the Premises, and whether or not physically
attached to the Premises. The foregoing items are and shall be
deemed a part of the Premises and a portion of the security for the

Liabilities.
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Further, Mortgagor does hereby pledge and assign to Mortgagee,
all leases, written or verbal, rents, issues and profits of the
Premises, including without limitation, all rents, issues, profits,
revenues, rovalties, bonuses, rights and benefits due, payable or
accruing, and all deposits of money as advance rent or for secur-
ity, under any and all present and future leases of the Premises,
together with the right, but not the obligation, to collect,
receive, demand, sue for and recover the same when due or payable,
Mortgagee by acceptance of this Mortgage agrees, as a personal
covenant applicable to Mortgagor only, and not as a limitation or
condition hereof and not available to anyone other than Mortgagor,
that until a Default shall occur or an event shall occur, which
under the terms hereof shall give to Mortgagee the right to fore-
close thic Mortgage, Mortgagor may collect, receive and enjoy such
avails,

Further, (iMortgagor does hereby expressly waive and release all
rights and henecits under and by virtue of the Homestead Exemption

Laws of the State/sf Illinois,
Further, Mortgayar covenants and agrees as follows:

1. Mortgagor shail - {a) promptly repair, restore or rebuild
any buildings or improveneits. now or hereafter on the Premises
which may become damaged or ne-destroyed; (b) keep the Premises in
good condition and repair, without waste, and, except for this
Mortgage, free from any encumbrances, security interests, liens,
mechanics' liens or claims for lien; (c) pay when due any indebt-
edness which may be secured by a liei or charge on the Premises, and
upon request exhibit satisfactory evidence of the discharge of such
lien or charge to Mortgagee; {d) complets within a reasonable time
any building or buildings now or at any time in process of con-
struction upon the Premises; (e) comply with-all requirements of
all laws or municipal ordinances with respect o the Premises and
the use of the Premises; (f) make no material alterations in the
Premises, except as required by law or municipal ordinance, unless
such alterations have been previously approved in writing by Mort-
gagee; (g) refrain from impairing or diminishing the value of the
Premises,

2, Mortgagor shall pay, when due and before any( penalty
attaches, all general taxes, special taxesg, special assesaments,
water taxes or charges, drainage taxes or charges, sewer service
taxes or charges, and other taxes, assessments or charges against
the Premises. Mortgagor shall, upon written request, furnish to
Mortgagee duplicate paid receipts for such taxes, assessments and
charges. To prevent Default hereunder Mortgagor shall pay in full
under protest, in the manner provided by statute, any tax, assess-
ment or charge which Mortgagor may desire to contest prior to such
tax, assessment or charge becoming delinquent.
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3. Upen the request of Mortgagee, Mortgagor shall deliver to
Mortgagee all original leases of all or any portion of the Prem=-
ises, together with assignments of such leases from Mortgagor to
Mortgagee, which assignments shall be in form and substance satis-
factory to Mortgagee; Mortgagor shall not, without Mortgagee's
prior written consent, procure, permit or accept any prepayment,
discharge or compromise of any rent or release any tenant from any
obligation, at any time while the indebtedness secured hereby
remains unpaid.

4. Any award of damages resulting from condemnation proceed-
ings, exercise of the power of eminent domain, or the taking of the
Premises for public use are hereby transferred, assigned and shall
be paid to Mortgagee; and such awards or any part thereof may be
applied by Mortgagee, after the payment of all of Mortgagee's
expenses, incinding costs and attorneys' and paralegals' fees, to
the reduction «f the indebtedness secured hereby and Mortgagee is
hereby authorized, on behalf and in the name of Mortgagor, to
execute and deliver valid acquittances and to appeal from any such

award.

5. No remedy or cight of Mortgagee hereunder shall be exclu-
sive. Each right or remedy of Mortgagee with respect to the Lia-
bilities, this Mcrtgage or :he Premises shall be in addition to
every other remedy or right now or hereafter existing at law or in
equity. No delay by Mortgagee in exercising, or omitting to exer-
cise, any remedy or right accruing-on Default shall impair any such
remedy or right, or shall be constiued to be a waiver of any such
Default, or acquiescence therein, o shall affect any subsequent
Default of the same or a different nature. Every such remedy or
right may be exercised concurrently or_independently, and when and
as often as may be deemed expedient by Morcgegee,

6. Mortgagor shall keep the Premises ‘and all buildings and
improvements now or hereafter situated on tne -Premises insured
against loss or damage by fire, lightning, windstorw, vandalism and
malicious damage and such other hazards as may frow time to time be
designated by Mortgagee. Mortgagor shall keep all bvildings and
improvements now or hereafter situated on the Premisrs: insured
against loss or damage by flood, if the Premises is loc¢ated in a
flood hazard zone. Each insurance policy shall be for an amount
sufficient to pay in full the cost of replacing or repairing the
buildings and improvements on the Premises and, in no event less
than the principal amount of the Note. Mortgagor shall obtain
liability insurance with respect to the Premises in. an amount which
is acceptable to Mortgagee. All policies shall be issued by com-
panies satisfactory to Mortgagee. Each insurance policy shall be
payable, in case of loss or damage, to Mortgagee, Each insurance
policy shall contain a lender's loss payable clause or endorsement,
in form and substance satisfactory to Mortgagee. Mortgagor shall
deliver all insurance policies, including additional and renewal
policies, to Mortgagee. In case of insurance about to expire,
Mortgagor shall deliver to Mortgagee renewal policies not less than
ten days prior to the respective dates of expiration. Each insur-
ance policy shall not be cancellable by the insurance company with-
out at least 30 days' prior written notice to Mortgagee.
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7. Upon Default by Mortgagor hereunder, Mortgagee may, but
need not, make any payment or perform any act reguired of Mortgagor
hereunder in any form and manner deemed expedient by Mortgagee, and
Mortgagee may, but need not, make full or partial payments of prin-
cipal or interest on any encumbrances, liens or security interests
affecting the Premises and Mortgagee may purchase, discharge, com-
promise or settle any tax lien or other lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting the
Premises or contest any tax or assessment. All moneys paid for any
of the purposes herein authorized and all expenses paid or incurred
in connection therewith, including attorneys’' and paralegals' fees,
and any o:her funds advanced by Mortgagee tc protect the Premises
or the liern hereof, plus reasonable compensation to Mortgagee for
each matter c¢concerning which action herein authorized may be taken,
shall be sc¢ much additional indebtedness secured hereby and shall
become immediately due and payable without notice and with interest
thereon at a per annum rate egquivalent to the post maturity rate
set forth in the-‘Wote. Inaction of Mortgagee shall never be con-
sidered as a waiver( cf-any right accruing tc Mortgagee on account
of any Default hereunder.on the part of Mortgagor.

8. If Mortgagee makés any payment authorized by this Mort-
gage relating to taxes, assnssments, charges, liens, security
interests or encumbrances, MNurtgagee may do sc according to any
bill, statement or estimate received from the appropriate party
claiming such funds without inguiry into the accuracy or validity

of such bill, statement or estimate or into the validity of the
lien, encumbrance, security interes#t ., tax, agsessment, sale, for-
feiture, tax lien or title or claim theirof.

9. Upon Default, at the sole option of Mortgagee, the Note
and/or any other Liabilities shall become immediately due and pay-
able and Mortgagor shall pay all expenses of ‘Mortgagee including
attorneys' and paralegals' fees and expenses incrcred in connection
with this Mortgage and all expenses incurred in che enforcement of
Mortgagee's rights in the Premiges and other costs-incurred in
connection with the disposition of the Premises, The term
"Default" when used in this Mortgage means any one or ancre of the
events, conditions or acts defined as a "Default" in /thin Note,
including but not limited to the failure of Mortgagor to- ey the
Note or Liabilities in accordance with their terms or failure of
Mortgagor to comply with or to perform in accordance with any
representation, warranty, term, provision, condition, covenant or
agreement contained in this Mortgage, the Note or any instrument,
agreement or writing securing any Llabilities. Default under the
Note shall be Default under this Mortgage,
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10, Notwithstanding any other provisions of this Mortgage, no
sale, lease, mortgage, trust deed, grant by Mortgagor of an encum-
brance of any kind, conveyance, transfer of occupancy or posses-
sion, contract to sell, or transfer of the Premises, or any part
thereof, or sale or transfer of ownership of any beneficial
interest or power of direction in a land trust which holds title to
the Premises, shall be made without the prior written consent of

Mortgagee,

11, "Liabilities" means any and all liabilities, obligations
and indebtedness of Mortgagor or any other maker of the Note to
Mortgagee for payment of any and all amounts due under the Note or
this Mcrivoage, and for any other liabilities, indebtedness or obli-
gations uf every kind and nature of Mortgagor, any other maker of
the Note, ¢r any guarantor of the Note to Mortgagee, whether here-
tofore, now o: hereafter owing or arising, due or payable, howso-
ever created, arising or evidenced, whether direct or indirect,
absclute or contingent, primary or secondary, joint or several,
whether existing or arising, through discount, overdraft, purchase,
direct loan, by opecition of law or otherwise, together with
attorneys' and paraleyals! fees relating to the Mortgagee's rights,
remedies and security interests hereunder, including advising the
Mortgagee or drafting any documents for the Mortgagee at any time,
Liabilities includes all (¢oi~ the 1liabilities, obligations and
indebtedness ©of any partnersi.p owing to the Mortgagee created or
arising by the partnership while Mortgagor, any other maker of the
Note, or any guarantor of the Note way have been or may be a member
of such partnership. Notwithstanding the foregoing, in no event
shall the lien of this Mortgage secure)outstanding Liabilities in
excess of 150% of the original stated plincipal amount of the Note

and this Mortgage.

12, "Prime Rate” means the rate of ipterest announced or
established from time to time by the Bank as its gzrime rate and used
by it in computing interest on those loans on. wliich interest is
established with relationship to the Bank's primé. rate, all as
shown on the books and records of the Bank, The Prima Rate will
fluctuate hereunder from time to time concurrently with zach change
in the Bank's Prime Rate with or without notice to anyecie,

13. When the indebtedness secured hereby sghall becowe dye
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien of this Mortgage. In any suit to fore-
close the 1lien of this Mortgage, there shall bke allowed and
included as additional indebtedness in the judgment of foreclosure
all expenditures and expenses which may be paid or incurred by or
on behalf of Mortgagee for attorneys' and paralegals' fees,
appraisers' fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs of procuring
all abstracts of title, title searches and examinations, title
insurance policies, Torrens certificates, tax and lien searches,
and similar data and assurances with respect to title as Mortgagee
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may deem to be reasonably necessary either to prosecute the fore-
closure suit or to evidence to bidders at any foreclosure sale.
All of the foregoing items, which may be expended after entry of
the foreclosure judgment, may be estimated by Mortgagee. all
expenditures and expenses mentioned in this paragraph, when incur-
red or paid by Mortgagee shall become additional indebtedness
gsecured hereby and shall be immediately due and payable, with
interest thereon at a rate equivalent to the post maturity interest
rate set forth in the Note. This paragraph shall also apply to any
expenditures or expenses incurred or paid by Mortgagee or on behalf
of Mortgagee in connection with (a) any proceeding, including with-
out lim“tation, probate and bankruptecy proceedings, to which Mort-
gagee shall be a party, either as plaintiff, claimant or defendant,
by reason @y thig Mortgage or any indebtedness secured hereby; or
(b) any preraration for the commencement of any suit for the fore-
closure of thie Mortgage after accrual of the right to foreclose
whether or not «actually commenced or preparation for the commence-
ment of any suit tc collect upon or enforce the provisions of the
Note or any instrvwent which secures the Note after Default,
whether or not actuaily commenced; or (c) any preparation for the
defense of any threatensd suit or proceeding which might affect the
Premises or the security-heoreof, whether or not actually commenced.

14. The proceeds of any foreclosure sale shall be distributed
and applied in the following lorder of priority: first, on account
of all costs and expenses incidznt to the foreclosure proceedings,
including all the items that aie mentioned in the immediately
preceding paragraph; second, all otner items which under the terms
of this Mortgage constitute indebtediess secured by this Mortgage
additional to that evidenced by the No’e, with interest thereon as
herein provided; third, all principal and irterest remaining unpaid
on the Note and the Liabilities (first zo interest and then to
principal); fourth, any surplus to Mortgagor or Mortgagor's heirs,
legal representatives, successors or assigns, a3 their rights may
appear.

15. Upon, or at any time after the filing of A complaint to
foreclose this Mortgage, the court in which such suit is filed may
appoint a receiver of the Premises. The receiver's appointment may
be made either before or after entry of judgment of fcreclosure
without notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for the receiver and without
regard to the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not, Mortgagee may be
appointed as the receiver. Such receiver shall bhave power to
collect the rents, issues and profits of the Premises during the
pendency of the foreclosure suit and, in case of an entry of judg-
ment of foreclosure during the full statutory period of redemption,
if any, whether there be redemption or not, as well as during any
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further times when Mortgagor, except for the intervention of the
receiver, would be entitled to collect the rents, issues and
profits. Such receiver shall also have all other powers which may
be necessary or are usual for the protection, possession, control,
management and operation of the Premises., The cocurt in which the
foreclosure suit is filed may from time to time authorize the
receiver to apply the net income in the receiver's hands in payment
in whole or in part of the indebtedness secured hereby, or secured
by any judgment foreclosing this Mortgage, or any tax, special
assessment or other lien or encumbrance which may be or become
supericd o the lien hereof or of the judgment, and the deficiency
judgment uuainst Mortgagor or any guarantor of the Note in case of
a foreclosure sale and deficiency.

16. No uccion for the enforcement of the lien or of any pro-
vision of this Mecigage shall be subject to any defense which would
not be good and 2vailable to the party interposing the same in an
action at law upon tne Note.

17. Mortgagee shall have the right to inspect the Premises at
all reasonable times and ecvess thereto shall be permitted for that

purpose.

18. Mortgagee shall release¢ this Mortgage by a proper release
after payment in full of the Note 2nd all Liabilities,

19, This Mortgage and all provisions hereof, shall extend to
and be binding upon Mortgagor and all .pérscons or parties claiming
by, under or through Mortgagor. The w~id "Mortgagor" when used
herein shall also include all persons or ‘parties liable for the
payment of the indebtedness secured hereby or any part thereof,
whether or not such persons or parties shall have executed the Note
or this Mortgage. FEach Mortgagor shall be joircly and severally
obligated hereunder. The singular shall include the plural, the
plural shall mean the singular and the use of any gender shall be
applicable to all genders. The word "Mortgagee" includes the suc-

cessors and assigns of Mortgagee,

20. Unless otherwise agreed to in writing, Mortgagor cove-
nants and agrees to deposit at the place as Mortgagee may; from
time to time, in writing appoint and, in the absence of appointment
then at the office of Mortgagee commencing with the first interest
payment pursuant to the Note secured hereby, and on each and every
interest payment date thereafter until the indebtedness secured by
this Mortgage is fully paid, a sum equal to the last total annual
taxes and assessments for the last ascertainable year (general and

otzatarg
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special) with respect to the Premises divided by the number of
annual interest payments due hereunder. Notwithstanding the fore~-
going, if the taxes or assessments for the last ascertainable year
exclude the buildings or improvements or any part thereof, now con-
structed or to be constructed on the Premises, then the amount of
the deposits to be paid pursuant to this paragraph shall be based
upon the reasonable estimate of Mortgagee as to the amount of taxes
and assessments which shall be levied or assessed. Concurrent with
the initial disbursement of the Note, Mortgagor will also deposit
with Mortgagee an amount based upon the taxes and assegsments so
ascertainable, or so estimated by Mortgagee as the case may be, for
taxes ~ad assessments with respect to the Premises on an accrual
basis ‘fei the period from January 1, immediately following the year
for which~all taxes and assessments have been fully paid to and
inelvding “tiue date of the first installment tax and assessment
deposit her¢inabove mentioned. The deposits are to be held in
trust without-pilowance of interest and are to be used for the pay-
ment of taxes aid assessments {(general and special) on the Premises
next due and payable when they become due. If the funds so deposit-
ed are insufficient foipay any of the taxes or assessments (general
or special} for any ‘year when the same shall become due and pay-
able, Mortgagor shall, within ten days after receipt of a notice
and demand from Mortgagee deposit the additional funds as may be
necessary to pay such taxes oud assessments (general and special).
Any excess shall be applied to subsequent deposits for taxes and

assessments,

21. Upon request by Mortgegee, concurrent with and in
addition to the deposits for generaliand special taxes and assess-
ments pursuant to the terms of Paragrapo 20 of this Mortgage, Mort-~
gagor will deposit with Mortgagee a sum-equal to the premiums that
will next become due and payable on any insurance policies required
hereunder, divided by the number of annual dnterest payments due
hereunder so that such payments are sufficient to_pay the insuvrance
premiums when they become due and payable. 71l sums deposited
hereunder ghall be held in trust without interest(for the purpose
of paying the insurance premiums,

22. MORTGAGOR HERERY WAIVES ANY AND ALL RIGHTS OF AEDEMPTION
FROM SALE UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE OF 4%IS MORT-
GAGE AND ANY RIGHTS OF REINSTATEMENT PURSUANT TQ THE LAW3 0OF THE
STATE OF ILLINOIS REGARDINC FORECLOSURE OF MORTGAGES, ON MORT-
GAGOR’S OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT
JUDGMENT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS MORT-
GAGE.
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23, This Mortgage has been made, executed and delivered to
Mortgagee in Chicago, Illinois and shall be construed in accordance
with the laws of the State of Illinois, Wherever possible, each
provision of this Mcrtgage shall be interpreted in such manner as
to be effective and valid under applicable law. If any provisions
of this Mortgage are prohibited by or determined to be invalid
under applicable law, such provisions shall be ineffective to the
extent of such prohibitions or invalidity, without invalidating the
remainder of such provisions or the remaining provisions of this
Mortgage.

Wir¥ESS the hand ﬂ“ and sealj. of Mortgagor the day and
year set forth above, :

Ahz{,-,»é’//:g, : zué_{/

FRANK BOBAK
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ANIELA BOBAK
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STATE OF ILLINOIS

COUNTY OF (] Mu@ .

a Notary Public in

I ! L’L!(ﬁ. MWMQP/JLPJ LM 4
do hereby certify that

and/ State aforesaid,
(. personally known to me to be the same

person whose name S bscrlbed to the foregoing instrument,

appeared before me this day in person and acknowledged to me that
i1gned and delivered said instrument as his/her own free and

(-,‘h 1S
volunflary act, for the uses and purposes therein set forth.

__LﬂéZL day of

nd and notarial seal this

GIVEN “unsier my ha
g!g@ﬂgg ., 1997,
‘ !

2. _}Mﬂuu /&ﬂ&db
OTRAY PUBLIC | I

Jlr/}\? // 20

My Commission Expires:

e B e ]
*wEFICIAL SEAL” }
l4ziicy Pagano
Notary Publc, 3'ata of [Finols
My Commission Exries 10/28/90
2 N
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EXHIBIT A

LOT 39 IN HAENTZE AND WHEELER'S SUBDIVISION OF LOT 2 (EXCEPT THE
WEST 5 ACRES THEREQF) IN DAVLIN AND OTHERS SUBDIVISION OF THE NORTH
WEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST QOF THE
THIRD PRINCIPAL MERIDIAN TOGETHER WITH LOT 24 OF THE SUBDIVISION OF
THE WEST 5 ACRES OF SAID LOT 2, IN COOK COUNTY, ILLINOIS.

Commonly known as: 3033 North Milwaukee Avenue
Chicago, Illinois

Permanenc -Index No. 13-26~111-010-0000
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