UNOREICIAL GOPY -

(Balloon Note) L,*

THIS INDENTURE WITNESSETH That the undernigned.
_otuart K. Wells and Mary Jo Wells, his wife, as joint tenants

or _ 4506 Pride Gourt, FQUUU Meadows . County of Cook. , State of 1l1linojs .

hereinafter rofeered to nn the Mortgagor, does hereby Morggage nnd Warrnnt to LAA FEDERAL CREDIT UNION, a corporation organized

andexisting under the laws of the United States, of the City of Bloomington, County of Melean and State of IHinois, hereinafter referred to

as the Mortgnyee, the following real estate, situnted in the County of . CQOK . intheStateof _______Illinois___ \

- wil:

Lot 4 in Joey Resubdivision, being a resubdivision of Lot 3 in Block 15 in
Arthur T. MclIntosh and Company's Palatine Estates Unit No. 2 and of the vacated
North 33 feet of Winnetka Street lying south of and adjoining Lot 3, all in the
North half of the North West Quarter of Section 26, Township 42 North, Range 10
East of the Third Principal Meridian, according to the plat recorded as Document
24617497, tvi .Cook County, Illinois,

Permanent. ludex No. 02-26-106-013 &N e
g

IO ,,

TOGETHER with all the buildings pad improvements new or herenfter erected thereon, including all gan and electrie fixtures, plumbing
apparatus, mators, boilers, furnacesrahges, refrigerntors, air conditioning installations or equipment, and all apparntus and fixtures of
every kind, whether used for the purpe/Cofsupplying erdistributing heat, cooling, refrigeration, light, water, air, power or ntherwise, now
i or which hervafter may bo placed inany binding orimprovement pow or herenfter upon said property, together with nll the estate, right,
title und interest of minid Mortgagar in and Lo Ocoperty and the renta, issues, nnd profits thereof which are hereby nusigned, transferved
und wetover unto the Mortgages, including all Phe rents, ivsues snd profits now due or which may hereafter beeome due under or by virtue of
wny lenne whither writton or verbal, or any agrecrcenfor the use o oceupaney of said property, or nny pact or parts theroof, which may
huve heen herstdone, ormay be herenfler, made oraggrecd to, or which imay bemande and ngreed by the Mortgagee under the power korein
Hrunted to it ot boing the intention hereby to estaidizivan shxolute transter and nvmignment te the Mortgagee of alt such lepses and
areements and wll the avails thereunder, and such red ts Jssues amd profits shall be applicd first to the paymentof all costa nnd expensesof
acting under such assignment, und second to the payme/it of sny indebtedness then due and gecured hereby or incurred hereunder.

TOHAVE ANDTO HOLD the anid property, with snid apputtenances, apparatus and fixtures, unto said Mprtgagee forever, for the uses
herein set furth, free from all rights and henefits under the'Homentend Exemption Laws of the State of 11110015 . which said
righta and bepetits said Mortgagor does hereby releane and wiive?

To Secure the payment of & cortain indebtedacas fram the Mor gagor to the Mortgages in the prncips) sum of . oo e oo

——-e lundred fifty-three thousand seven lundreg firey axd. no/100ths . Dollars (3 153, 750.00. —_ 1 together with
interest thereon nt the rnteof __Len . percentuom (10000 % perannum, payable in . Sami=month l}i
installments of _eight Auidred ;thflVe, and 36/100thSiotars % 525,36 ycommenveing on the _..3.0.:55__ day of

________ September_ s 87 _until the whole of suid indebtedness including/imtereat shal!l have been paid, said indebtedness being

evidenved by a balloon note made by the Mortkagor in favorof Mortgngee, bearing evernte horewith and providing that the undersigned
k-]
ngree that the entire indebtedness, if not wooner paid, shall be fully due and pavable an September_29,.1992

And to secure the performance of the Mortgngor's convenants herein contained,
A CTHE MORTGAGUOR COVENANTS:

(11 To pay immediately when due and paynble all genersd taxes, specinl ansessments arnd vcher taxen levied or asaesmed upon said
property or any part thereot and to promptly deiiver the official recetptas therefor to the Mo tgagee upon demand; (23 To keep the
improvements now or hereafter upon anid premises inaured agnst damage by fire, windstorm and Kuach other hazards as the Mortgagee
muy reguiee te be insured agninat, until said indebtednesais fully paid, arin case of foreclosure, untii coiration of the period of redemption,
for the full insurable value thereal, in such companies and in sueh form as shall be sntinfuctory to the MoZgagee: such insurance policien
shall remain with the Mortgngee during said period or perioda. and cantain the usuat clause making thean ayvo e to the Mortgagee, snd in
cube of foreclosure sale payable to the vwner of the certificats of anle; in cage of lass under such policios, @e Ylomgages iv nuthorzed to
adjuse, collect and compromige, in it dincretion, all claims thereunder; in such cnse, the Mortgagar convenatita o sign, upon demand, all
receipts, vouchers und relenses required of him to be signed by the insurance companies; () To commit ur suffee vl aate of such property
and to maintain the same in good condition and repaie; To promptly pay all billd fur such ropnirs and all other ¢xpenses incident to the
swnership of anid property in order that no lien of mechanies or materinlinen nhall attach to said property; ana iy wuffer or permit no
unlawful use of norany nuisance to exist upon anid property: Not to wenken, diminish or impair the value of said prooeety or the security
intended tobe effected by virtue of this mortgage by any nctor omission tonet; Foappearin and defend any proceeding whichin the opinion
of the Mortgngec affectaits security ereunder. and to pay all costa, expenserand attornevs’ fees incurrad or paid by the Mortgagee inany
proceeding in which it may be made & party defendant by reason of thisg mortgagee: (10 Nat to permit or suffer without the written
permission urconsent of the Mortwagee being first had and ohtained any uae of anid property for purpose other than that for which the sume
is now used, or any olterntions, ndditionn to, demolition or temoval of any of the improvements now or hereafter upon said property, ora
anle, usaignment or transfvr of uny right, title or ‘ntereat in and to said property ot any portion thereof,

BOTHE MORTOAGOR FURTHER CONVENANTS:

(hThatineaseof hin faiture to perform any of hincovenants heeein, the Mortgugee may doon his hehaif overything so covenanied; that
snud Mortgagee may also do any act it may deem necessary to protect the Hen of thise mortgage; nnd that any moneva paid or dishbursed by
the Mortgngee, for uny of the ahove purposes, shall be added to the unpaid badanee of the nforesaid obligations as of the first duy of the then
curceat aonth, and become »omuch additional indebtedness secured by this mortgage; thatit shnll not he obligntory upon the Mortgagee
toinquire into the validity of uay lien, encumbrance, or elwim io ndvaneing moneysin that behalf as shove authorized, but nothing herein
cantained shall be conatrued ws requiring the Martgages to ndvanee any moneys for any purpose nore to ¢o uny net hereunder; that the
Mortgagee shall not incur Linbility beenuse of anything 1t mny do oy emit to do bereunder;

2 Thatitis theintent hervotf tosecure puyment ufzind obligation whether the entire amount shall have been ndvanced to the Mortgagor
utthe date hereof or at o lnter date, or having been advanced, shall have been repaid in part and further advances made nt o later date,
which advancesshalltn noeventoperate to make the principal sum of the indebted ness greater than the amount named in snid obligntion
pas any amount or nmounts that may be added to the mortgage indebtedness under the terms hereof;

e Thatifthe Mortgaee so requires, the Mortgagor willvarry o policy o policies of insurancee upon hislife in an nmount equat from ume
to e to the nmount of indebtedoens hereby secared, making gkaid Mortgagee beneficinry thereunder, and that the snid Mortgngee may
puy the promiumes forsuch mauesneeun the event the Mortgagor does net), nnd add esch such payment o the unpaid balooee of the Joan, ax
of the firat duy of the then cureent month, and of shall become additional indebtedneas securesd by this mortgage; that said policies shall
contain nowaiver of premium clouse inthe event of toal and permanent dianbility, if nh!uil‘luhh“,

¢ Thut in the event the owneraliip of said property or any part thereof becames vested in o person other than the Mortgagoer, the
Mortgager may, without notice ofthe Mortyagor, deal with nuch succeessur ur successors in interesl with reference to this mortgnge ind the
debt heredy necured in the vvme manner gy with the Mortgagor, soud may forbear tokae or may extend ime for paymentof the debt secured
hereby without dischorging or in any way affecting the liability of the Mortgagor hercunder or upon the debt hereby secured;




(5) If at any time the sum Jhi nedeesn > aRtisfyfihe Moriguor | 8 greater than what it would have
heen had the Mortgagor profhp j n nil Fontruct vmefts ﬁ el allhther covenants, us obligated, the
Mortgagor’s account ia or ahe 1 okde deélingdent th thefxthlt o dif? e

(6) That time is of the essence hereof and if default be made in performance ofuny covenant herein contained orin making any payment
under said note or any cxtension or renewal thereof, or if proceedings be instituted to enforce any other lien or charge upon any of said
property, or upon the filing of a proceeding in bankruptey by or ngainst the Morigagor, or if the Mortgagor shall make an assignment for
the benefit of his creditors or if his property be pluced under control of orin cuktody of any court or if the Mortgagor abandon any of snid
property, then and in any of said events, the Mortgagee is harehy sulhorized and empowered, ut its option, nnd without affecting the lien
hereby created or the priority of aaid lien or any right of the Mortgagee hereunder, to declare without notice, all sums secured herchy
immediately due and payable, whether or not such defnult be remedied by Mortgagor, and apply toward the payment of said mortgage
indebtedness any indebtedness of the Mortgagee to the Mortgagor. and said Mortgagee may also immediately proceed to foreclose this
mortgage,

(7)That upon the commencement of any foreclosure praceedings hereunder, the courtin which such bill iafiled may, at any time, either
before or after sale, and without notice to the Mortgagor, or any party claiming under him, and without regard to the then velue of said
premises, or whether the eame shall then be occupied by the owner of the equity of redemption ns a homestead, appuint n receiver with
power to manage and rent and to collect the renta, issues and profite of said premises during the pendency of such foreclosure suit nnd the
statutory period of redemption, and such rents, issves and profits, when collected, may be applied before as well na after the master's sale,
towards the payment of the indebtedness, coats, taxes, insurance or other items necesnary for the protection and preservation of the
property, including the expensns of such receivership; and upon fureclosure and snle of said premises there shall be first paid oot of the
proceeda of such aale a reasonable sum for attorneys' fees in an amount of not fess than the atterneya’ feen provided in the note nbove
referred to, and also nil expenser of advertining, selling and conveying said premises, and all meneys advanced fur insurance, taxep or
other liens or assessments, outlays for documentary evidence, stenographera’ charges, all court costs, master's fees and cost of procuring or
completing an abatract of title or guarantee policy or Torrens Certificate shawing the whole title to uuid premises, and including the
forecloeure decree and the Master’s Certificate of Sale; then to pay the principalindebtod ness whether due und payable by the terms hereof
ornot, and the interest due thereupon up to the time of auch sale, rendering the overplus, if any, unte the Mortgagor, and it shall not be the
duty of the purchaser to sce to the application of the purchase money: and in case of payment of said indebtedness, after the filing ufany bill
to foreciose this mort age, and prior to theentry of o decree of aale, a reasonable sum forlegal services rendered to the time of such payment
shall be allowed a7 .tto neys' fees, which, together with any sum paid for continuation of abstract, court coats, and stenographers’ charges
and expenses of such praceeding, shall be additional indebtedness hereby secured;

(8) That each rigk., power and remedy herein conferred upon the Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether heeir or by law conferred, and may be enforred concurrently herewith. That no waiver by the Mortgagee of
performance of any covenar.cirerein or in anid note contained shall thereafler in any manner affect the right of Morigagee to require or
enforce performance of thi serurar any other of said covenants; that wherever the context hereof reguires, the masculine gender, as used
herein, shall include the feminne, and the singular number, as used herein, shal) in.iu2. it plural; that all rights and obligations under
this mortgage shall extend to and Ve cinding on the respective heirs, executors, adminintrators, successors and assigns of the Mortgagor
and the Mortgagee. -

IN WITNESS WHEREOQF, we have asreunto set our hands and senis, thi th da 2&\:— L9 _B7Z .
_ f _/ S (SEAL)

Stuart K. W
(SEAL)
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(SEAL)

stateor_lllinois

) s, . DEPT—01 RECORDING $12.3s
COUNTY OF _ C00k ) . T#L11: TRAN 3723 09/22/87 13:47:00
HMIE Y B P —S1T7L£TD

1, the undersigned, a Notary Public in and for said County in the Strie sforesaid, DO HEREB%W““ML_W
Stuart K, Wells and Mary Jo Wells, his wife; as joint tenants

personally known to me 1o be the same peraon(s) whose neme(s) {is) (are) subscriped to22ia foregoing [nstrument, appeared before me this
day in person, and acknowledged that they —
- — Bigned, sealed and delivered the said

Instrument as their free and volunlary ar., for the uses and purposes therein set

forth, including the relense and waiver of the right of hemestead.
GIVEN under my hand and Notarinl Seal, this _15th. day of ._September JADY 87

« N Q.

Notary Pubhc/

After recording, please return this to: This instrument prepared by
IAA Federal Credit Union [ AN
170t Towanda Avenue Madalyn Yeast OFFICIAL SB.AL

Bloomington, Illinois 61701 1701 Towanda Avenue NOREEN €. REIDY
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