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2034 Ridge Road 1.;\,- o
Homewood, Hlinois 60430 [ Aa‘ -

STGLTIAS
JUNIOR MORTGAGE

This is a Morlgage made this. 14TH dayof . . . SBPTEMBER . J19.87. .
powwoon . MICHAEL J. BUDAY. A BACHELOR . i —

(“Mongagory and BANK OF HOMEWOOD. an tinais banking corporation, its successors and assigns (‘Mortgagee™).
RECITALS

Thus Agrecment provides for advances and readvances of credil to the maximum amount of - —

TWENTY THOUSAND AND NO/10QQ . . . . i i oo Doltars,

% 20,000 .00 ) as evidenced by a note bearing the same dale as this Morigage mads by Mortgagor (the ""Note''y and payable

in accordance with the terms and condilions staled therein, with the balance of the indeblednasa. All fulure advances and readvances of
credt rnade pursunnt to this mortgage shall have the same priorily as the ariginal mortgage

THEREFQRE, Morigagor 1n consideration of the indebledness, and 1o secure its payment and of all other sums required by the terms
of the Note ar of this mortgage (o be paid by Mortgagor, and to secure the pertormance of the terms, covenants and conditions contained
in this Morigage or in the Niole and to secure the prompt payment of any sums due under any renewal. extension or moditication of the Note
of or any substtute note (which ranewal. exlension, medification, or suostitution shail not impair in any manner the validity or priority of this
Morgage) dees hareby graiit. convey, warrant, sell, morigage and assign to Mortgagee, its successors and assigns all of the real estale legally
describaed as:

THE SOUTH HALF UF THE EAST HALF OF LOT 5 IN ROBERTSCN AND
YOUNG'S FOURTH ALDLDZLOION TO HOMEWOOD A SUBDIVISION OF THAT

PART LYING NORTH O HOMEWOOD AND THORNTON ROAPR OF THE SOUTH
WEST QUARTER OF SECTI4F 32, TOWNSHIP 36 NORTH, RANGE 14

EAST OF THE THIRD PRINOIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERM. TAX #29-32-304-029 )i

COMMONLY KNOWN AS: 1512 RIDGS- WOAD, HOMEWOOD, ILLINOILS 60430

situated in  COQK ..___. ._ County, Higois {which togethar wilh the (iluwing described property is somelimes herain refarred o as the

premises’’):
A. All night title and nterast of Mortgagor, including an atter-acquired title urieversion, in and 10 the beds ot the ways, sireets, avenues,
and the alleys adjoining the premises;
B. All tanements, hereditamenis, easemants, appurtenancas, and privileg<a in anv way now of later appeniaining to the premises.
C. Al bulldings and improvamants ot every Kind now or later erected or piaced o/ the premises and all matorials intended for construc-
tion. raconstriiction, altaraton or repairs of the improvements. All materials shall va.dramed to be a part of the premises. Tha premises
shall inclugs all machinery, equipment and fixtures owned by the Mortgagor used Gr issful in the operation of the real estate, and al
ronawals or replacements and substitutions of those items, whether or not the same a:e ur2hall be attached to the building or buildings
n any manner, all the property owned by Mongagor and piaced on the premises or used it craneciion with the operation or maintenance
of tho prommes shall, so far as permitted by taw. be deamed to lorm a part of the real G¢1aw and for the purpose of this mortgage
o be ol estate, and coverpd by this mortgnge. As to any property which does nol form & part O the real estate or does not constitule
a “fixture” {as such term is delined in the Uniform Commercial Cod#), this mortgage is heraby desmed to be a security agreement
pnder this Uniferm Commarcial Code for the purpose ol creating a security interest in such propzity, which Morigagor grants to the
Morgagee as Secured Party (as such term is defined in the Unilorm Commercial Cade}.

To have and to hoid the premises by the Morigagee. ils successors and assigns, forever, for tha purpeset end uses staled, iree from

all rights and henelits under the Homestead Exemption Laws of the State of lfifnois. which rights and bendfits Marigagor does expressly
rolease and waive. Co i i
S T R P

COVENANTS

. Mortgagor covanants and agress:

a. To pay. when due, elt sums secured by this Mortgage.
b. To keap he premises in good condition and repalr and not to commit or permit waste on the premises.

¢. To keep the building now and herealter on the mortgaged premises and all insurable paris of the real eslate insured under a replace-
mant cost lorm of tnsurance policy, against 10ss or. gamaga by fire or other hazards’as the Mortgagee may from lime lo time require
in forms. and companies and in sums satistactory 10 Morigagee. All Insurance policies shall be helid by and be payable 10 Morgagee
as I1s interest may appear. Al loast fifteen {15) days befare the expiratian of each policy, Morigagor shall deliver to Mortgagee a policy
replacing the ons explring.

d. Excep! 1o the extert money shall have been deposited and shall be available for paymant of axes under the provisions of the next
paragraph or under a prior mortgage, to pay. nol less than ten {10) days bafore the sama shall becaifie delinquent or a panalty attaches
therato for non-payment. ali taxes, assessments and charges of every nature which may bé'levied, assessed, charged of imposed on
tho premises, or any parn theraol and to pay when due any indebledness which may be secured by a lien or charge on the premises,
and, upon request by Morigages, to axhiblt o Morigagee satistactory evidence of the payment and discharge of such lien or claim.

Upan request Trom Mon'ga,ggbe, Mortgagor will pay 15 Morigagee, on each date on which pdymant’is due under the Note, such amount
as Mortgagee may from titri¥o titls estimate will be raquired 1o pay (before the Bame bacoma past.due) all taxes, assessmants and
other govarnmaenta! liens or charges against the property hareby mergaged. Mortgagor shall procure and deliver to Mortgagee, in ad-
vance. statemants for such charges. In the even! of any detfault under the terms of this Morigage. any part of all of the amounts paid
by Mortgagee may be applied to the indebledness secured by this Mortgage and in relunding any part of such amounts, Mortgagee
may deal with whomever is represented tc be the owner of the premises at that time.

e. To comply promptly with all ordinances, regulations, laws, conditions and restriclions which atfect the mortgaged property, or its use,
and not to permit the premises to be used for any unlawful purpose(s).

1. To gxecute and deliver upon demand of Mortgagee any and alt instrumaents Alorgagse May Jeem ADCTIOTEN 1T DT fiaen0e
protect of facilitate the anforcement of the lien of this Mortgage.
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2. Mortgagor hereby assigns anU\Nl@EBE LG\I Alﬂ_ue o@R a¥all deposits of money as advanced
ancy o

rent, or for security, under all present and fulure leased or agreements jor use Or occup the mortgaged prermises, including those
madse by Morigages undar powers herein granted, heraby absolutely transfarring and assigning ali such leases and agreements and all avails
of those feasas and agreements to Morigagea. . e

3. Mortgagor assigns angd iransfers (g Mortgagee, up to the amount of the indebtedness secured heraby, all awards of damages in connec-
tion with any laking of or injury. ol the premises under power of eminent domaln or acquisition for public use or quasi-public use, and the
procesds of all awards after the payment of all expaenses, including Morigagee’s attorneys’ fees, shall be pald to Mortgagee. Mortgagee is
hereby authroized, on behalf and in the name of Mortgagor, to execute and dellver valld acquittances and to appeal from any such award.

‘ ?K.@: nl\:nies rr‘eu:eivgd by Mrtt:yrt'gage% l(ia) under Ear)t); Ddiﬁ!nitl‘dinsci’-ltfq{@e. (b) fror:‘ ;wards or damagys iir:hco?neciion pv;ith ;::;{i)u:mng ‘;)1
or injury to Ihe morigaged property for public use, or () from rents and incom agoo's: y without nglop. . owards
the payment of the indebtedness secured by this Mortgage or any portion of tggrr\?gbiérﬁggsnwhém?eaygr[‘hm yet due and pa;able: (i) toward
reimbursement of all costs, attornoys' tees and expenses ot Mortgagee in collecting the proceeds of the insurance policies aor the awards.
Any monies received by Mortgages not used will be paid over 0 Mortgagor.

5. In the event of a default by Mortgagor in the performance of any agreement of Mortgagor under this Morigage oF under any other
instrument given as security in connection with this transaction or in any payment provided (or In this Mortgage or in the Note, of if () therg
is a default in any prior mortgage atfecting the pramises for a period of thirty (30) days, (b) thefeus: arr advaneto Murfgdghr undeitiid™iamiis
of any prior open-and morngage without the written consent of Morigagee, (c) Mortgagor shall become bankrupt or ipgolvent er. {ie;a pelition
in bankruptey or a voluntary petition to regrganize or 1o efiect a plan or other arrangement with creditors or make an assignment {or the benetit
ar creditors or have a receiver appointad, {d) the mortigaged premises or any part thereof is altached, levied upon or seized, (e) any of the
reprasentations, warranties or statements of Mortgagor are incorrect or (f) Mortgagor abandons the mongeged property, or sells or attempis
to selt all or any part of or any interest in the premises, then and in any of such avents, at Morigapes's oplion, the whole amount secured
shall become Immaediately due and payable without notice or demand and this mortgage shall be foreciosed accordingly.  Mortgagor shoutd
abandon the mortgaged prooerty, Mortgagoe may take immediate possession of the property with or without foreclosure.

8. It any of Mortgaguro.zovenants or agreements containad in this Morigage are not performed, Morigagee may, bul need not, make
any paymant or perform any 7cirequired of Mortgagor, In any form and manner desmed expediant and may, but need not, make full or partial
payments ot principal or inteéres un prior encumbrance, i any, and purchase, discharge, compromise or settle any 1ax lien or any other lien,
encumbrance, suit, title or claimorredeem from any tax_sale or forfeiture atlecting the pramises gr contest ﬂzy tax assessgﬂ-\t. Al n ?,‘r;iyes

&u

paid for any of the purposas autblriz sd anc all expeorsBd Waid'or inturredin cohnacRorfwith | tposes ihcludingrdadéidbidrancthieys’
fees. and any other monies advance AyIMotagda to-profect idiel [resiseslop thdNiart of this age’ hdll bid addifonal iIndebtabinass
secured hareby and shall becarme in=neiataly tdue and ReyRRie NG notice any with imenest due P IhDse 19 OWNts As pravidadin the
Note secured hereby. o HLNKAX L HIFOV 0t JLHBEWCT L SE MOITOIE 40 SATHAND Tedw
7. In the event of (orecinaurgyut this: MurZane MoNgpgen shal pay all 4P ARM MIaMeYs! toesiwhichimay ke in@ired B OMaHgAgbe
or in connection with any proceeding to wnich Martgagee is a party by reason of this Mortgage. Mortgagor will pay Mortgages, in addition
to other costs, a raasonable fee for titla evidence pric~ ta and after the tiling of foreclosure and the preparation ot such foreclosure, together
with all other and further eXpenses of foreclosure ard sale, including expensses, fees and payments mads {0 prevent or ramove the imposition
of lens™or claims againsy the premises and expenses wi.upkeep and repair made in order to Plave thé saretin & odhdiiéniic bg’ﬂﬂé-?

8. Every maker or other person liable on the Notx shall remain primarlly bound (jointly and severally, if more than one) until the Note
is fully pald, notwithstanding anyadie I 1rdddif ot thisme (1 Ml ghissarty. 'rh{‘\mmumehi‘ Akt hind o tha'bensiit olidrd Bindthd Wbpec-
tive hell, successors ant pssigns of the parties. Wheneve: 1:2ad. the singular number shall include the plural, and the plural the singular
and tHe use of any gender shall be applicable to all genders. T'.e word Mortgagor shall include all persons ¢laiming under ot through Mor-
tgager end all persons liable lor the payment of the indebtedne_-ar any part thersof, whether or not such person shall have executed the
Note Dfithis Mortgage. et e ce ey AT e e ORA S

2 No remedy or right of Mortgagee shall ba exclusive, but ahatt b in Lddition to every other tight or remedy Conterred or now or hereatier
existing by law. Each and every right, power and remetly may be exesziesd of enforced concurrently. No delay in any exercise of any Mor-
tgapee’s righta shall preclude the subsequent axercise of that right anc ns waiver by Morigagee of any default of Mortgagor shall cperate
&8 a waiver o1 dsubsequent defaults. Time Is of the essencs in this Mortgege.~ : : BN

10. Any notice requirad by this mortgage or by law shall be sufficiently given it sent by certified mail, postage prepaid, to the addresses
of the respective partiss set forth above. Noticaes shall be deamed recaived or tte third businessa day following the date of mailing.

11. If Mortgagor transfars, conveys, Or assigns cr attempts o transfer, convey ur/assign title 1o all or any portion of the beneficial inlerest
on any trust which may hold title to the premises {inctuding a colateral assignment therer . whethaer by oparation of law, voluntarily, or other-
wise; oF i Morgapor contracts 10 do any of those things, Morigagee, at its option, may accolarate the maturity of the Note causing the full
principal balance, accrued interest, and prepayment premium, it any, to be immediately “ue and payable without notice to Mortgagor. Any
waivar by Mortgagoe of the provisions of this paragraph shall not be deemed 10 be a waiie o the right of Morigages to insist upon strict
compliance with the provisions of the paragraph in the fulure.

12. The toerms of the Note of the same date as this Mortgage, with interest, an a!l—rren alg, avignsions and modifications are hereby
incorporated by reference into this Mortgage.
Maorigagor has expcuted this mongage the day and year li'7t above wrillen. \__.»_7; / C
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- §TATE OF ILLINOIS )
)

ss: 1, J.BIELFELDT

" COUNTY OF COO¥ ... ... ) COOK
- dagsig o i for the County of and the State of ilincls, do hereby certify that
: mm 35- W;l’m‘y mw Is (are) personally known to me 1o be the same. pereon(s) whose name(s) is (are) subscribed
* ~ to the foregoing instrument, and ihat they (he) (she) appeared before me this day in person and acknowledged that they (he) (she) signed,

sealad and deliversd the said Instrument as their (his) (her) free and voluntary act, for the uses and purposes stated in the Morigage inctuding
the release and waiver of the right of homestead. : a7
, 19

¢« Givan under my hand and notarlat seal this_ 33T _qay of 3m3§
g o : . '

- ’ Notaly Publlc

a-ithis Document prepared by: JANET M, BIELFELOT L/
UlPiease Return To} BANK OF HOMEWQOD ST TCIAL SERL
i~ 2034 RIDGE ROAD
L HOMEWOOD , ILLINOYS 60430 -.I‘:NET B:E.:.FELD'E
Address of Property: - 1512 RIDGE ROAD ary Poblc, of iiecle
i HOMEWOOR, ILLINOIS $0u30 My Comeizsion Exw-;ﬁ_'*__.

Focrow ‘rom LLIANA FINANCIAL INC 598-9000




