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THIS INSTRUMENT PREPARED BY:

SHERR! WEBER
THE FIRST NATIONAL BANK OF
HIGHLAND PARK
513 CENTRAL AVENUE
HIGHLAND PARK, ILL. 80035

87517877

{Space Above This Line For Recording Data]

BPEHTS TS A SECOND MORTOACGE!

MORTGAGE

THIS MORTGAGE (“Security Insirument"{ is given on .,.2.
19.87.... The morigrgor is s 1Y A Racheior....

............................................................... Dotlars (U.S, 542,000, 90.............). This debt is evidenced by Borrower's note
daded the same dale as this Secuciiy Instogment (¢ s, with the full debt, if noi
paid carlier, due and payable o March 15, 1288 This Security Instrument
secures to Lender: (n) the repaymen( of b debt evidenced by the Note, with interest, and al} renewals, extensions and
modifications; (b) the payment of all ¢itied sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs Gt Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrawer does | ereby mortgage, grant and convey to Lender the following described property
County, [llinois:

jocated in .............0Q0K
SEE ATTACHED EXd 81T "AM

EARLIB LT AN

e ]

Unit No. 2510 as delineated on so;vég‘of the following described

Parcel of real estate (hereinaftes leferred to as Parcel):

Parcel 1: /?f_g/..///"&b?cf_‘ /5-92?‘6—‘

That part of original Lots 27 and 28 inPine Grove, a subdivision
of fractional Section 21, Teownship 49 North,) Range 14 East of the
Third Principal Meridian bounded and described as follows, to wit:
Beginning at a pcocint in the South Line of M¢lrpse Street 148 Feet
6-1/2 Inches West of the intersection of the Ssurh Line of Melrose
Street and the West Line of Sheridan Road; thenic South 101 Feet
6-1/2 Inches along a line parallel with the West Line of Lot 27 in
Pine Grove afcreoscaid and 1098 Feet 7-1/2 Inches East of the East
Line of Evansten Avenue: thence FEast 9 Feet more or iess to a
point 139 Feet 7 Inches West of and parallel to the Weuit Line of
Sheoridan Road; thence South on said Line to a point in/the North
Line of Belmont Avenue (being a Line 33 Feet Nerth of the-South
Line of original Lot 28 in Pine Grove) 139 Feet 7 Inches to.the
West Line of Sheridan Road: thence East aleong the North Lihe of
Belmont Avenue 13% Feet 7 Inches to the West Line of Sheridan
Road; thence North along the West Line of Sheridan Road 331 Feet 1
inch to the South Line of Melrose Street; thence West along the
South Line of Melrose Street 148 Feet 6-1/2 Inches to the point of
beginning in Cook County, Illinois, together with the buildings
and improvements located thereon, in Cook County, Illinois, which
survey is attached as Exhibit "A'" rto Declaraticn of Condominium
ownership for Harbor House Condominium Associaticn made by LaSalle
National Bank, A National Banking Association, as Trustee under
Trust Agreement dated February 20, 1976, and known as Trust No.
50400 and recorded in the Office of the Recorder cof Deeds of Cook
County, Illinois, as Document 23481866 together with an undivided
.345 percent interest in said Parcel (excepting Ifrom said Parcel
all the property and space comprising all the units as defined and
set forth in said Declaration and survey)

Parcel I

Easements appurtenant to Parcel 1 as creates ment dated

September 17, 1951, and recorded September 2 ToguTmanz

15178910 and as amended by a Document c - Ll 2, £T, &s

Dcoument 20201519, for ingress and egress and set rforth

in said 0 laration an? s> . .. SR :
R “
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19. Acceleration; Rerfiedies. ‘ﬁr- r give nGtice 1o wer prior (¢ dccelerhtion following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to essert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitied to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver snall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders tn this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instzam=nt, the covenants and agreemenis of ecach such rider shall be incorporated into and shall amend and
supplement the covinants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check -ipplicable box(es)]

7] Adjustable Rric Rider [[] Condominium Rider {7} 24 Family Rider

{7} Graduated Puyment Rider {1 Planned Unit Development Rider
[T} Other(s) [specify

By SIGNING BEiELOw, Bor ower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed »v Borrower and recorded with it.

M e e (Seal}
—Barrowsr
reereeeeeeer (Seal)
—Borrower
{Space Below T -~ Line For A riedg! 1
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COUNTY OF . IDARMEAGA . oveienae. } / /Jﬂ ‘/5
B d {?
L-.S.‘ ASALY m.\’f’d‘?‘.'( ................ . @ Notary Public in and for said county and state, do hereby certify that "-f
....... ot K R R e i .., personally appesred i
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregolng instrument, b |
have executed same, and acknowledged said instrument to be .. ...... e free and voluntary act and deed and that | ]
\\ (his, her, their) = I
RPN, 2.3, N executed said instrument for the purposes and uses therein set forth. oY)
(he, she, they) C‘i
Witness my hand end official seal thls. ....... \S‘HI\ Crrrenrenna day of ... Se‘plfambﬁ.’ teevesen lﬁﬁ.g.-' -
': 5 e
My Commission Expires: \ D \2\g@ = G O

—_—
-
) ~
. .....4....--..-.ou---'-*;do---oo [
. hagd v

Notary Public ' - el

A

This Instrument was prepared by. . SNAwea AN VEY U‘\Z.&k\ e e vy
“77' TR TR QI'I.‘Q.’I:_ TR Y )

R

Easements appurtenant to Parcel 1 as created by a Document dat=d
September 17, 1931, and recorded September 26, 1951, as Document
15178910 and &s amended by a Document recorded July 19, 1967, as
Dcoument 20201519, for ingress and egress as defined and set forth
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Noe.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fyll, a sum (*Funds™) ¢qual to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow Hems.™ Lender may esiimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escraw items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reqguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debsits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due daies of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the Tuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
umount recessary (o make up the deficiency in one or more payments as required by Lender.

Upon paysaent in full of all sums secused by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (cer.der. If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics to the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as a credic egarast the sums secured by this Security Instrument.

3. Application of Fuyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ipphi=d: first, (o lale charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payabie vunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. D rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prierity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i) Yiie manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person owad payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this parngraph. If Borrover ninkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischacge any ¥erowhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsecarsd by the len in a manner acceplable to Lender; th) contests in good
faith the lien by, or defends against enforcement of Fiedien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of nuy pzotof the Property; or (¢) secures from the holder of the len an
agreemuent satistactory to Lender subordinating the lien (o thts Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prions ever this Security Enstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 'ak nne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shali keep the improvawenis now existing or hereafter erected on the Propernty
insured against {oss by fire, hazards included within the term “extendid Coverage™ and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the amoilnts 2nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowd: subject {0 Lender's approval whicl shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender and skull include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, (torrower shall promptly give to Lender
atl receipts of paid premiums and renewal notives. [n the event of toss, Barrower that'give prompr notice 1o the insurance
carrier und Lender. Lender may make proof of boss if not made promptly by Borrower.

Unless Lender and Bocrower atherwise agree in writing, insurance proceeds sha)) be apphied to restoration or repair
of the Property damaged, if the resteration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is aot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xcers paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattie tsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procieds 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ca; period will begin
when the notice is given.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal st ailaot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | und 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisinion.

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shal! not destroy, damnge or substantially
change the Property, allow the Property 1o deteriorate or commit waste. [F this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faifs to perform the
covenants and agreements contained in this Security Instrunent, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
i the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees and entening on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security [nstrument. Uniess Borrower nnd Lender agree (o ether terms of payment, these atmtounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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