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MORTGAGE

THIS MORTGAGE (“Security Instrument™}isgivenon SEPTEMBER 17
19 B7 Themorgageris JUAN O. PEREZ AND SANDRA L. PEREZ, HUSBAND AND WIFE

("Borrower”}. This Sceusity Instrument is givento SUMMIT FINANCIAL SERVICES, CORP.

which is organized and exisi17. under the laws of THE UNITED STATES OF AMERICA. and whose address is
5717 SOUTH ARCHCR TOAD
SUMMIT, ILLINOIS 4{501 (*Lender").

Borrower owes Lender the princioe:sum of
SIXTY THREE THOUSAND AWD NO/100

Dollars(U.S.-% 63,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeat (*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon OCTOBER 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debi.s¢i2enced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wilh iui<rest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Borrovici's covenants and agreements under this Security Instrument and
1he Note. Far this purpose, Borrower does hereby mortgage, seant and convey to Lender the foltowing described property

located in COQK County, Nlinois:
THE EAST FORTY (40) FEET OF LOT ONE( HJNDRED THIRTY THREE (133}

IN F. H. BARTLETTS ARGCG PARK SUBDIVISLON IN THE EAST HALF CF

THE SOUTH EAST QUARTER OF SECTION 13, W7ZWNSHIP 38 NORTH, RANGE 12,
EAST CF THE THIRD PRINCIPAL MERIDIAN, IN L0O0OK COUNTY, ILLINOIS.

SOOI TLGNTY REOOAN K

wosasrons JAO e

which has the addsessof 7300 WEST 615T PLACE

[Stres2]

Minois 60501 (Property Address™),

[2ip Codu]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
herealter a part of the property. All replacements aud additions shall atsa be covered by this Security Instrument. Allof the
foregomny is referred to in this Security Instrument as the “Property. ™

BORROWER CovVINaNTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single  Famity—FNMA/¥HLMC UNIFORM INSTRUMENT Form 3014 12 B2
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UNHORM COVENANTS © BorroWwer and er covena astollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or toa written waiver by Lender, Borrower shal! pay
to Lender on the day mionthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly 1axes and assessments which may attin prniority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, of any; () yearly hazard insurance premiums: and (d) vearly
muorigage msurance prennums, s any. These items are called escrow items ™ 1 ender may estimaie the Funds due on the
basts of current data and reasonable estimites ol future escrow itema.

Uhe Funds shall be held in an institution the deposits or aecounts of which are insured or guaraniced by a federal or
stite ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and
Lender may agree in writing that interest shali be pard on the Funds, Unless an agreement is masic or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Lender
shall grve 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpuose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnity Instrument.

It the umount of the FFunds held by Lender, together with the future monthly payments of Funds pavable poior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow vems when due, the excess shall be,
ut Borrower’s optian, either promptly repaid 10 Borrower or credited to Barrower on monthly payments of Funds. [F the
amount of the Poindy held by Eender s not sufticient to pay the eserow items when due, Borrower shall pay 1o Lender any
amounl necessary Wonake up the deficieney i one or more paynients as required by Lender.

Upon pay meniam tull of all sumis secured by this Security Instrument, Lender shall prompily refund to Borrower
any Foods held by Lender, Ifunder parvagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than timmedutely priorso the sale of the Property or its acquisition by Lender, any Funds held by Lenders at the time of
applieation as a credit g the sums secured by this Security Instrument.

3. Application of Faymeats,  Unless applicable law provides otherwise, atl payments received by Lender under
parsgraphs Fand 2 shisll be appliza; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unides paragraph 2; fourth, (o interest due; and last, o principal due.

4. Charges; Liens.  Bowower shall pay all taxes, assessments, charges, tines and impositions attributable to the
Property which may altain priority Over stus Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations b & manner provided in paragraph 2, or if not paid i that manner, Horrower shal
pay them on time directly to the person owed pajment. Borrower shatl promptly furnish to Lender all notices of amouats
to be paid under this paragraph. [f Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lied sshich has priority over this Security Instrument unless Borrower: (a)
agress i writing to the payment of the obligntion secused by the lien in a manner acceptable to Lender: (b)) contests in good
fwith the ien by, oradefends agmnst enforcement of the tien i, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parsoithe Property; or (0) secures fram the holder of the lien an
sgreement satisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvor this Security Instrument, Lender may give Borrower a
notice klentifying the lien. Borrewer shall satisfy the lien or tak=4p¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemesis ow existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the term “'eatended civerage and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts A= for the periods that Lender requires. The
insurance carrier providing the surance shall be chosen by Borrower subject o, Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siziLinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Bovewer shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss, Borrower shail Zive/prompt notice 10 the insurance
carnerand Lender. Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's'serurity is not lessened. If the
restoration or repais is not economically feasible or Lender's security would be lessened, the insGrance proceeds shail be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exess/ psid to Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (he iGs:@once carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds/to/repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliaot extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amaount of the payments. If
under paragraph 19 the Property 1s acquired by Leader, Borrower's right to any msurance policies and proceeds resutting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or comnut waste I this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not mrerge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the FProperty: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained i this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforee laws or
regulations). then Bender may do and pay for whatever is necessary to protect the vidue of the Property and Lender's rights
in the Property. Lender™s actions may include paying any sums secured by a lien which has prionity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althovgh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting panyment.
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; UNOERIEAPEEOPRY «

THIS -4 FAMILY RIDER is made this 179 H day ot SEPTEMBER .9 87,
ard iy incorporated into and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust or Securty Deed
tthe “Sevurity Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note o

SUMMIT FINANCIAL SERVICES, CORP. (the “Lender™)
of the same date and covering the propenty described in the Secnrity Instroment and located at:

7300 WEST 61ST PLACE, SUMMIT, ILLINOIS 60501
|Property Address)

18-13-417-034

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrawer
und Lender turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Barrower shall compty
with all laws, onlingnces, regulations and requireinents of any governmental body upplicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitted by federal law, Bomrowes shall not allow any fien interior to the
Security Insimumentto be perfected against the Property without Lender’s prior written pennission.

C. RENT LOSS iNSURANCE. Buorrower shall maintain insurance against rent loss in addition to the other hazards
tor which insurance is reruired by Uniform Covenant §.

D. “BORROWER'S/RIIT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LYASES, Upon Lender's request, Buorrower shull assign to Lender all leuses of the Property
and all security deposits made m_Zoanection with leases of the Property. Upon the assignment, Lender shall huve the
right t0 modity, extend or terminate (he existing leases und to execule new feases, in Lender's sole discretion. As used in
this paragruph B, the word “lease™ shul=mean “sublease™ il the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bonover unconditionally ussigns and transter: (o Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender o7 tender’s agents 10 collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender’s agems. However, prior 10 Lender’s Notice 10 Bormower of
Borrower's breach of any covenant or agreement 4n “he Security Instrument, Borrower shall collect und receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addivicoat_security only.

If Lender gives notice of breach to Bormower: (i) all reats_received by Borrower shall be held by Borower as trustee
for benefit of FLender only, 10 be upplied 10 the sums sceured by the Security Instrument; (i) Lender shall be entitled to
coltect and receive ull of the rents of the Property: and (iti) ¢ech r2nant of the Propeny shaill puy all rents due and unpaid
o Lender or Lender's ngent on Lender’s written demand 1o tlle ferant.

Borrower has not executed any prior assignment of the reats and”has not and will pot perform any act thut would
prevent Eender from exercising its rights under this parugraph F.

Lender shall not be required to enter upon, take control of or muisipia, the Property before or after giving notice of
breach e Borrower. However, Lender or o judicially appointed receiver risy do so at any time there is a breach. Any
applivation of repts shall not cure ve waive any defsult or invalidate sny otherwipht or remedy of Lender. This assign-
ment of tents of the Peoperty shall tepminate when the debt secured by the Gecusity Instrument is puid in full.

G. CROSS-DEFAULT PROVISION. Borrawer's detuult or breach under any (vie or agreement in which Lemder has
an interest shall be a breach under the Sceurity Instrument snd Lender may invoke sny of the remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the tenms and provisions contained 70 tiis i-4 Family Rider.
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JUAKN ©. PEREZ v, (Seal)

P -Borrower
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SANDRA L, PERFZ/HIS W@

-Borrower

(Seal)
‘Borrower

{Seal)

-Botrower
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