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MORTGAGE

THISMORTGAGE (“Sccuru} lns!rumcm ') is 1ven on SEPTEMBER 16
19 ‘87 . The moy? bugur s A .ELQR ..........................................................................................
rrower™). This Securnity Instrument is given to .
~ MORT! AGE SERVICES INC. . which is organized and existing
and whose addrcssls

. J.RVI.NE CALLFORNIA . 71
Bnnowcrowcﬁ!cndcr 1% ;rmclpn] sumof WENTY ﬁ[m«_ THOUSAND er th‘ﬁmu"b Mﬁ GC/IUC( Lender™).

I)olinrs (US.5..29,000.00 ). This debt is evidenced by Borrower's note
dated the same dale as 1this Securi ity Instrument {*Note™), which provides for monthty payments, with the full debt, if not
paid earlier, due and payableon (L OCTOBER . L, 2007, .. e This Security Instrument
secures 10 Lender: (u) the rcpayrrrm of the debt c»idcnced by the Note, with interest, and all renewals, extensions and
moifications; (h) the payment or all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performunse of Borrower's covenanis and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located 1n COCK County, Iilinois:

SE PARCEL 1: UNIT 103C AS DELINEATAED ON THE SURVEY OF THE FOLLOWING DEGCRIBED
REAL ESTATE {(HERETNAFTER REFERRED 20 AS "PARCEL")}: THAT PART OF THE SOUTH EAST
Y. OF FRACTIONAL SECTION 10, TOWNSHAPR-L1 NOWPH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERTDIAN DESCRIBED AD FOLLOWS:  COMMENSING AT THE SOUTH EAST CORNER OF THE AFORESAID
SOUTH EAST % OF SECTLION 103 THENCE NORTH L119.25 FEET ALONG THE EAST LINE OF
SAID SOUTH EAST %3 THENCE WEST 259.17 ¥R ALONG A LINE DRAWN PERPENDICULAR
TGO THE EAST LINE CF SALD SOUTH EAST % TCAME POINT OF BEGINNING OF TEE HEREIN
DESURIBED TRACT OF LAND3; THENCE CONTINUINC WEST 73.55 FEET ALONG THE WESTERLY
EXTENSTION OF SAID PERPENDICULAR LTNE; THENCE FORTH 183.02 FEET ALONG A LINE
DHAWN PARALLEL WU'PH THE EAST LINE OF THI AFORESAID SOUTH EAGT Y3 THENCE EAST
T3.5% FERET ALONG A LINE DRAWN PERPENDLCULAR TQ 0k BAST LINE OF THE AFORESAIDR
SOUTH EAST %; THENCE SOUTH 183.02 FEET ALONG A LING DRAWN PARALLEL WITH THE
EAST LINE OF THE AFORESAID SOUTH FAST %, TO PHE HERMINABOVE DESIGNED POINT OF
BEGINMNING, 1IN COOK COUNTY, ILLINOIS WHICH SURVEY IS5 AWUACHED AS EXHIBIT "g"
TO DECLARNITON OF CONDOMINIUM OWNERSHIP AND OF EASEMENTLG. RESTRICTIONS AND COVENANTS
FOR COURTLAND SQUAHE CONDOMINIUM BUILDING MNO. 16 MADE BY JARRIS TRUST AND SAVINGS
BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 28, 1972 AND KNOWN AS TRUST
NUMDBER 39321 AND RECORDED AS DOCUMENT 25053448 TOGETHER WITH (TS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE UNTYS, THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOMINTUM)
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PARCEL 2: BAGEMENTS APPURTENANT T0 PARCEL 1 AS 8ET FORTH IN THE DECLARATION

OF COVENANTS, CONDIPLONS, RESTRLICTIONS AND BASEMENTS FOR COURTLAND SQUARE HOMEOWNERS'
ASSOCIATION PATED MARCH L, L1979 AND RECORDED A3 DOCUMENT 25053432 AND(AS CREATED

BY DEED FROM HARRIS TRUST AND SAVINGS BANK, AsS TRUSTEE UNDER TRUST NO. 39321

T0 LARRY M. KATZ, RECORDED SEPTEMBER 2L, 1979 AS DOCUMENT 25159059, ALL IN COOK
COuUNTY, ILLINOIS.
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ap
he PERMANENT INDEX NUMBER: 09-10-401-072-1003 M

fo

m PROPERTY ADDRESS: 8852 LESLIE LANE #103C, DES PLAINES, ILLINOIS 60016
B

encumbiances of record

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Ermited sananions by jutisdichon to constlitute @ umform secunty instrument covenng real property

ILLINOIS Single Famiy —FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVE NLJ\‘ Nwrr; E]'.md[‘cmlchcl.‘m ;AtLrg chnI(Q. I Y

1. Payment of Principal and Interest; Prepayment and Late Charges.  Burrower shall promptly pay when due
the principal of and interest on the debt 2videnced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and [asurance.  Subject toapplicable law o toa wnitten wanver by T ender. Horrower shall pay
to Lender on the Jay manthly payments are due umder the Note, unted the Note s paad i full, o sum C'bunds™ egual 1o
one-twellth of (2} yearly tiaxes and assessments which may attam priotity over thes Secunty Instrument, «b) yvearly
leasehold payments or grourd rents on the Properss ot any. () vearly hazand isurance premuoms, and (dy scarly
mortgage insurance premums, if any These ttems are culled “escrow stems. ™ Lender may esttmate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender of Lender s such ananstitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzaing the account or veniying the escraw ems, unless
Lender pays Borrower interest on the Funds and applwable law permits Lender 10 make such a charge. Borrower and
Lender may agree in wniting that «nterest shall be paid on the Funds. Unless an agreement is made or apphcable law
requircs intecest 10 be paid, Lender shall not be required 10 pay Borrower any imterest or earnings on the Funds Lender
shall grve to Barrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Secunity Instrument

If the amount of the Funds held by Lender, together with the furnre monthly paymenis of Funds pavable prior to
the due dates of the escrow items, shall eaceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower ar credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necess” y .o make up the deficiency in one or more payments as required by Lender.

Upon payinient in [ull of all sums secured by this Secunity Instrument, Lender shall prompily refund to Borrower
any Funds held by L~nder. If under paragraph 19 1the Property 1s sold or acquired by Lender, Lender shall apply, no later
than immediately grio’ 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at 1he time of
application as a credit 7 gainst the sums secured by this Security Instrument.

3. Applicaticn =7 "ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be¢ aprlied: first. to late charges due under the Note, second, to prepayment charges due under the
Note; third, 1o amounts payeLle under paragraph 2; fourth. to interest due; and last, to principal due.

4. Cherges; Liens. Eor ower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priunty over this Sccurity Instrument, and leasehold payments or ground rents, 1t any.
Borrower shall pay these obligationsn | he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perser cwed payment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowermakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Y'2n which has prionty over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticn sicured by the ien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢ tke hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of 1he lien or forfeiture o ar’v_nart of the Property: or (¢) secures (rom the holder of the Lien an
agreement satisfactory 1o Lender subordinating the lie to this Securny Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pnon/y over this Secunity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall sausfy the lien «r 1ake one or more of the actions set forth above within [0 days
of the giving of notice.

5. Hazard Insurance., Borrower shall keep the impruveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extsrdrd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowss subject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lenuer angshall include a standard mortgage clause.
Lender shall have the right to hold the pohicies and renewals. 1f Lender requ res, Bnrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrows: vaall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovier

Uniess Lender and Borrower otherwise agree in wriling, insurance proceedsshiibe applied to restoration or repair
of the Property dumaged, il the restoration or repair is economically feasible and Lenr’ >~z cecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunity would be lessened, th= insurance proceeds shall be
applied to the sums secured by this Security lnstcument, whether or not then due, with nny excess paid 1o Borrower. If
Borrower abandons the Propernty. or does not answer within 30 days a natice from Lender that iii= insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procec s to repair or restore
the Property ot 1o pay sums secured by this Security Instrument, whether or not then due. The 2%-2ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall not exten” ~r
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount ¢f the oayments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and prdeceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteniorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee titie shall not merge uniess Lender agrees to the merger in wniting.

7. Protection of lender's Rights in the Property; Mortgage [nsurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender’s v.ghts in the Propenty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever 1s necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by 2 lien which has pricrity over this Secunty
Instrument, appearing in courl. paying reasonable attorneys’ fees and entering on 1the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 10 Borrower
requesting payment.

OTTLIGLS
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total 1aking of the Pronerty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propeny immediately before the taking. Any bailance shail be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ts option, either to restoration or repair of the Property or
to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the dus ante of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borro—er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of aportization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower st ] nat operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be vequired to commence procesdings against any successor in interest or refuse to extend time for
payment or ctherwiseinodify amortnization of the sums secured by this Secunity Instrument by reason of any demand made
by the oniginal Borrower or ilorrower's successors inanterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preiugs the exercise of any right or remedy.

11, Successors and Assipgas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall birZ'and bencfit the successors and assigns of Lender and Barrower, subject 10 the provisions
of paragraph 1 7. Borrower's covenan’s and agreements shall be joint and several Any Borrower whao co-signs this Secunity
Instrument but does not execute the Mots: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property undecthe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumint; ind (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticss swith regard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan securcd by v Securtty Instrument is subject to a law which sets maximum lean
charges, and that law s finally interpreted so that chs interest or other loan charges collected or to be collected in
connection with the loan exceed the permuted limit,, then  (a8) any such kmn charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and () any sums already collecied from Borrower which exceeded
permitted limifs will be refunded to Borrower. Lender niay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1a efund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the iNvie.

13, Legislation Affecting Lender's Rights, If enactawencor expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfiuricable according to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Secunty Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall“axe the steps specified 1n the second paragraph of
paragraph 1 7.

14. Notices. Any notice to Borrower provuded far in this Security instruziaent shall be given by delivering it or by
mailing 1t by first class mail unless apphcable law requires use of another mritad. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lendel. % py notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designzies 0y notice to Borrower. Any notice
provided For in this Security Instrument shall be deemed to have been given to Borrowe ar‘t.ender when given as provided
in this paragraph.

15, Governing Law; Severability, This Secunity Instrument shall be governed vy federa! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this'Secority Instrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuinty Inzirument or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Secu ity instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this'Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the itroperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroweras not a natural
person) without Lender’s prnior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender of exercise is prohibited by
federal law as of the date of this Security Instrumenit.

If Lender exercises this ophon. Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less than 30 days from the date the notce s delivered of maled within which Borrower must pay all sums secured by
this Sceurity Instrument I Borrower fails to pay these sums prior to the expiranion of this penod, Lender may imsoke any
remedies permitied by this Secunty Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate.  If Borrower meets vertamn conditions, Borroswer svhall have the nght 1o have
enforcement of this Securidy Instrument discontinued at any time prior to the carhier of (a) 5 days {or such other period as
applicable law may spectfy far remistatement) before sale of the Property pursuant to any power of sale contained in thiy
Security Instrument; or (b) entry of a judgment enforving this Security Instrument Those conditions are that Horrower
(a) pays Lender all sums which then would be due under this Securuty Instrument and the Note had no acceleration
occurred, (bl cures any default of an: other covenants or agreements; o) pavs all expenises incurred i enforcmng this
Secunity Instrument, tncluding. but not limited to, reasonable attorneys’ fees. and (d) takes such action as Lender may
reasohably require to assure that the hen of this Secunty lostrument, Lender's rights an the Property and Borrower's
obligation to pay the sums secured by thiy Security Instrument shall continue unchanged  Upon remstatemen by
Borrower, this Secunty Instrunient and the obhgations secured hereby shall remain fully effective asaf no acceleration had
occurred Howeser, ths right to remstate shall not apply i the case of acceleranon under paragraphs 13 o5 17

OTTLIGLS
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19. Acceleratfosy ReriVedbes? fendér sh I1C elrfoti Bo idr to abceleration following. Borrower's

breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defaul; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given tu Borrower, by which the default muyst be cucc?; -
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and forecfosure. If the default is not cured on or
befare the dete specified in the notice, Lender at its option may requisre immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to vollect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s {ees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wajver of Homestead. Borrower waives all nght of homestead exemption tn the Property.

23 /RUarrs to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security (rsirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement {ne-cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Caerx applicable box(es)]

(X] Adjusrible Rate Rider (¥ Condominium Rider {77 2-4 Family Rider

] Graduates ¥Favment Rider [] Planned Unit Developmeni Rider
[[] Other(s) [specify]

By SIGNING BetOow, lorawer accepts and agrees (o the terms and covenants contained in this Secunity
Instrument and in any rider(s} execriied by Borrower and recorded with it.
.
(opitos .

S5AM VEKSLER ~—Botrowet

veer-(Senl)

—Borrownr

[Space Belon This Line For Acknewledgient] J—

THIS INTTRURENT WaS PREGARED oY:
. M. PINTOzZ

COLOWOLL vanmrp\Risgbr

1211 W 22n4 STREET XS
OAK BROOK, ILLINGS

State of [inois, County ss:

I.....THE UNDERSIGNEL , U Notary Public in #ad for said county and state,
do hereby certify that , .. . SAM. VEKSLER, . A, FACHELOR

Jpersonally known Lo me to be the same person(s) whose ndmelts) . .. is .. s

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . . . he . ..
signed and delivered the said instrument as . . free and voluntary act. for the uses and purposes
therein set forth.

Given under my hand and official seal, this

My Commission expires: Feb. 18, 1990

Notary Pubhc
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ADJUSTABLE RATE RIDER

{1 Year Index — interest Rate Caps)

Loan Number: . 96€-00;308-51x

THIS ADJUSTABLE RIDER 15 made thys  10th day of SEPTEMBER 1987 _  andis incorporated
into and shiall be deemed ta amend and supplemoent the Mortgage, Deed of Trust, or Security Deed jthe “Security Instrument”’}

of the same dare aiven by the undersigned {the “Borrower™} 1o secure Borrower's Adjustable Rate Note to COLDWELL

BANKER RESIDENTIAL MORTGAGE SERVICES, INC., (the “Lender”) of the same date and covering the property described
in the Security Insirinient, and located ot

ClIZ35/C,

. 88%2 LESIO® LANE #103C, DES PLAIMES, ILLINOIS _ 60016 _

{Property Addresy)

The Note contains provisions cllowing far changes in the interest rate and the monthly payment.

The Note hmits the amount the Sorrower's interest rate can change at any one time and the maximum
rate the Borrower must pay.

ADDITIONAL COVENANTS:

In addition 1o the coventants and agreements made < the Secunty Instrument, Borrower and Lender further covenant
and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG':S

The Note provides for an initial interest rate of __ 7.75 0 /. %. Section 4 of the Note provides for
changes in the interest rate and manthiy payment as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A] Change Dates
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The interest rate | will pay may change on the first day of . OCTOBER . ,19 88.___  andonthat

day every 12 months thereafter. Each date on which my interest rate couta change is calted a “Change Date.”
{B) The Index

Beqinning with the first Change Date, my mterest rate will be based on an index. the “Index” is the weekly
Jverage yield on United States freasury Serurities adjustec to 8 constant maturity cforc vear, as made available
by the Federal Reserve Board The most recent Index Bigure available as of the date 45 nay's betore each Change
Date s called the “Current Index™

If the Index is no longer available, the Note Holder will choose a new Index which is based upon comparabie
mformation. The Note Holder will give me notice of this chaoice.

(C) Caiculation of Changes

OTTLIGES

Before each Change Date. the Note Holder will calculate my new interest rate by adding TWQ. ARD_THREE
QUARTER

percentage points | 2.75 %) 1o the Current Index The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point [0.125%). Subject to the limits stated n Section
4|D) beiow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deternine the amount of the monthty payment that would be sufficient to repay
the unpaict princpal that 1 am expected to owe at the Change Date in full on the maturity date at my new

mterest rate i sobistantially equal payments. The result of ths calculation will be the new amount of my
monthly pninopal and interest payment

B0
MULTISTATE ADJUSTABLE RATE RIDER~ARM 5.0 Snigie Famuy ERNVAERUARD Lo pes Dt emeg 397
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iD} Limit on Interest Rgt! hanges
The interest rate | am required to pay at the First Change Date will not be greater than 9,73 _ %. Thefeafter, my
interest rate will never be increased or decreased on any singte Change Date by more than two percentage points
{2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate will never
be greater than 12.75 %. '

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions | may have
regarding e natice.

TRANSFER OF "HZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1/ 0y the Security Instrument is amended to read as follows.

“Transfer of the Propecty = a Beneficlal Interest in Borrower.”

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
soid or transferred and Borrower is.not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payraer.tir: full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise.is prohibited by federal law as of the date of this Secuiity Instrument,
Lender shall not exercise this option if: {a) Borrower causes to be submitted to Lender information required by Lender
to evaluate the intended transferee as if a rev loan were being made to the transferee; and {b) Lender reasonably
determines that Lender’s security will not be ilnpaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrumen! is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the trarisfeiee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated undaerire Note and this Security instrument uniess Lender
releases Borrower in ‘writing.

If Lender exercises the option to require immediate payment in full, Lencer stia!l give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the riotice is delivered or malled within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to sav these sums prior to the expiration
of this periad, Lender may invoke any remedies permitted by this Security Instrume:y without further notice or demand
on Borrower.

BY SIGNING BELOW/, Barrower accepts and agrees to the terms and covenants contained ir.this Adjustable Rate Rider.

C S
[Seai) L MLt AL [iv ¢ :{

Borro Borrowe
orrower " SAM VEKSLER

{Seat)
Borrower Borrower
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CONDOMINIUM RIDER

Loan Number: _06C~C07308-51X

THIS CONDOMINIUM RIDER is made this 10t qqy of SEPTEMBER 1o 87 and s incorporated
into and shaf be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Secunity Instrument”')
of the same date given by the undersigned [the “Borrower”) to secure Borrowet's Note to COLDWELL BANKER RESIDENTIAL
RMORTGAGE SERVICES, INC. {the “Lender”) of the same date and covering the Property described in the Security Instrument

and located at-

$P52 LESLIE LANE #103C, DES PLAINES, ILLINOIS 60016
(Propenty Addresy)

This Property includes a unit in, togethzr with an undivided interest in the common elements of, a condominum project
TKNown as:

.

.. COURTLAND SQUARE CONDOMINTUM . ol
{Name of Condoamimum Praject)

o 5
(the "Condominium Project”). If the owners association or other envity which acts for the Condominium Project {the “Owners a3
Assovation”) holds title to property for benefit or use of its membérsar sharehotders, the Property also includes Borrower's {1
interest in the Owners Association and the uses, proceeds and oénefits of Borrower's interest. :;
i
Jus

CONDOMINIUM COVENANTS
in addition to the covenants and agreements made in the Security Instrurient; Rorrower and Lender further covenant

and agree as follows: .

{A) Condominlum Obtligations
Barrower shall perform all of Borrower's abhgations under the Condomniuin Prasect’s Constitient Documents.
The "Constituent Documents™ are the: 1)) Declaration or any other document which.creates the Condominum
Project, (ii] by-laws, (ils) code of regutations, and liv] other equivalent documents Jorrower shalt promptly pay,
when due, ali dues and assessments imposed pursuant to the Constituent Documends

MCOLD“*ELL BANKER TITLE SERVICES, mrc.d//%/@

Hazard Insurance

S0 long as the Owners Association maintains, with a generally accepted msurance carrier. a “'masier”” or “blanket”’
policy on the Condomimum Project which is satisfactory to tender and which provides msurance coverage in
the amounts, for the periods, and against the hazards Lender requires, inclucting tire and hazards included within

the term “extended coverage,” then:

{1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premmum nstaliments for hazard insurance on the Property, and

{m Borrowet’s obhgation under Uniform Covenant 5 to maintam hazard insurance coverage on the Property
15 deemed satsfied to the extent that the required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse m required hazard insurance coverage.

MULTISTATE CONDOMINIUM RIDER --Single Tamily — FNMATFHLMO Unitorm Instrgment 1285
®
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heieby assigned
and shall be paid to Lender for application to the sums secured by the Security instrument, with any excess
paid to Borrower.

Public Liabllity Insurance

Borrower shall take such actions as may be reasonable to insure that the Owniers Association maintains a public
liability insurance policy acceptabie in form, amount, and extent of coverage to Lender.

Condemnation

The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of ali or any part of the Pioperty, whether of the unit or of the commcn
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 9.

Lender’s Prio Consent

Borrower shall pot, except after notice to Lender and with Lender's prior written consent, either partition or
subdivide the Propcity or consent to:

(i} the abandonment rr “ermination of the Condominium Project. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a takiry
by condemnation or emine it Jomain;

{ii} any amendment to any provisiun uf the Constituent Documents if the provision is for the express benefit
of Lender;

(iii) termination for professional management :1d assumption of seif-management of the Owners Association; or

(ivi any action which would have the effect of residering the public liability insurance coverage maintained by
the Owners Asscciation unacceptable to Lender,

Remedies

if Borrower daes not pay condominium dues and assessmeri(s .when dug, then Lender may pay them. Any amount
disbursed by Lender under this paragraph F shall become auditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other teimis of payment, these amounts shall bear interest
from the date of disbursement at the Note Rate and shall be payable with interest, upon notice from Lender
to Barrower requesting payment.

«BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions canrained in the Condominium Rider.

j@za é/c/wzj_;f_

Borrower
SAM VEKSLER

HWAMMDTN ALNNGD W00
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Borrower




